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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 


that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, June 26, 
have been %958,895,735, against $1,048,067,139 last week and 
$890,085,698 the corresponding week of last year. 






























CLEARINGS. Week Ending June 26. 

Returns by Telegraph, 1897. | 1896. Per Cent. 
Now YorK...cc-.cc.-ccoe-cooee|  $446,884,599 $412,310,596 +8°4 
Boston 77,763,964 67,477,016 +15°2 
Philadelphia .....--..00 ---e0e 46,659,160 ' 50,950,210 —8°4 
INN sistonsdessaccacteand 10,929,245 10,869,014 +0°6 
RE 66,526,193 68,812,620 —3'3 
ee ee 19,879,339 16,162,480 | +22°4 
New Orleans. ......-.-s00--+« 4,513,645 5,133,551 —12'1 

Seven cities, 5 days ....... $673,156,145 |  $631,715,487 | +66 
Other cities, 5days...........| 124,793,216 116,728 +69 

Total all cities, 5days ...| | $797,949,361 $748,443,751 +6°6 
Allcities, day ..... ... ...| 160,946,374 | 141,641,947 | +13°6 

Total all cities for week $958,895,735 |  $890,085,698 | +7°7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, June 19, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is an increase 1n the aggregate 
exchanges of about twenty-six and a quarter million dollars, 
and at New York alone the gain is seventeen millions. In com- 
parison with the week of 1896 the total for the whole country 
shows an increase of 2°3 per cent. Compared with the week 
of 1895 the current returns record a decrease of 1°2 per cent, 
and the excess over 1894 is 29°8 per cent. Outside of New 
York the gain over 1896 is 31 per cent. The decrease from 


1895 reaches 1:0 per cent, and making comparison with 1894 


the excess is seen to be 16°6 per cent, 





Week ending June 19. 
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ft t 
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Philadelphia. . 60,070,860} 65,577,902 —8 4 
Pittsburg...... “ 14,075,361 14,157,159 u'6 
Baltimore.... ...... 13,817,712 13 165.004 +i 8 
Buffalo.... ..+..00- 3,967,888 7 -15'1 
Washington.... ... 1,944,315 —2'2 
Rochester......-..+. 1,449,346 —1'2 
953.401 110 
723 020 8 4 
me 673,182 #45 
Binghamton.......}_ 344, COU +2u'u 
Total Midile. 704,457,70: +08 
Boston... ° 98,896,287 +213 
i 5,5>8,300 +155 
2,711,540 +204 
1,455,327 +70 
—U8 
—30 
=i ¢ 
Fall River. +08 
Lowell....-+. 14.60 +178 
New Bedford.. ° 464.753] — +5% 
Total New Eng... 95,788,418]  +-Ly'd 
CHICAGO... s0e-- rere 87,721,938 —7 2 
Cincinnatt.. . 11,647 050 +i1 
Detroit. ....+- —31 
Cleveland.. —*'] 
Milwaukee. —5 6 
Columbus... —152 
Indianapolis . 24% 
P@OFia... cee reer ees O41 
Toledo..... cecercees +1 1 
Grand Rapids... . $22 
Dayton.....+e00e +++ +00 
Lexington, ...ce-++s —3 1 
Saginaw... sees 15% 
Kalamazoo. ... + ++. =") 
AKIrOD...cecceeesee + +10+ 
Bay City....--ce-++« a 
Rockford...+.sseeee an ) 
Springfield, Oblo... —232 
Canton.....-0 seers Lee: y' +7 
Tot. Mid. West’r.| 121 961,064) 128,549,004 —5 4 
San Francisco.. 22,962 521 +21 
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Memphis eect 
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Augusta..... onoreatl , 
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Chattanooga. ols L95, Zoe ) 
Total Southern 58,737,199) 49,650,631; +183 
Total all.... .. |1,€48.047,139]1,025,001,9¢3) +23 
Outside N. York.| 441,637,510] 428,223,953) — +3°1 
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THE FINANCIAL SITUATION. 

The world has never before witnessed a demonstra- 
tion like that which occurred in London this week, 
There have of course been many other brilliant ova- 
tions to royal personages and military heroes, but on 
no occasion has there been such reverential regard so 
prominently in evidence toward a reigning monarch 
as among the British people at the celebration on 
Tuesday. It wasan instance of sincere homage paid 
to character, for Qa2en Victoria has proved herself 
one of the wisest of rulers as well as one of the truest 
and best that ever wore acrown. The large body of 
our people most heartily join in the deep and warm 
tribute the Queen’s world-wide empire has this week 
so impressively rendered to her. 

Usually such a prolonged holiday as London has 
observed, with that 
stricted in all departments, would have had a marked 
effect in checking operations in Wall Street markets. 
The thought which at such a time has generally been 
uppermost among traders is how, after the holiday, 
will the London operators act in relation to the condi 
Incertitude on that point would 


business at centre greatly re- 


tions prevalent here ? 
naturally lead to caution and consequently arrest any 
upward movement and restrict transactions. Nothing 
of the kind has marked the course of affairs at the 
New York Stock Exchange this week. On the con- 
trary, a notable indication of the real strength of the 
controlling sentiment is the fact that values, instead of 
declining or standing still, advanced materially, while 
in London business has been much as if the Exchange 
was closed continuously the early half of the week. 


Foreign markets are not just now so situated 
as to have the maximum of influence on prices 
aere, for they have no _ large _ speculative 
holdings of our securities to sell. Even in- 
vestment holdings are smaller than they were 


@ year and two years ago, but they are still large, and 
will under any conditions to-day conceivable continue 
to be large. Present holdings were not asa rule bought 
to sell; they have been carried through uncertainties 
which presumably will not exist again; and since the 
judgment in retaining them while others sold has been 
proved sound, the holders are not likely under the ex- 
isting conditions to let them go. Foreign investors 
who use the same caution in buying American securi 
ties as in buying their home offerings lose no more in 
the one case than in the other, and yet can safely real- 
ize about one per cent more income from American 
holdings. But when one puts all his money into 4 or 5 
per cent bonds at 80, he takes risks; if he has any wis- 
dom he scattered his investments and 
watched them may the venture 
Loss though in such a case is not an un- 


will have 


too, and so make 
profitable. 
common experience, no matter in what financial centre 
of the world the securities are purchased. 

The reasons for the improving sentiment in the 
In- 
deed, if we sum up the existing situation there seems 
to be at the moment very little of a disturbing charac- 
Confidence, enterprise, 


United States we, have many times referred to. 


ter to hinder improvement. 
activity, represent the natural trend of affairs when 
conditions are in a normal state. Some influence 
must be cited interrupting this order of things to dis- 
prove its coming after a long and severe depression. 
During late years the fundamental principle, a prece- 
dent condition for healthy development, has been 


wanting. Confidence cannot exist when the standard 





of values is threatened ; in 1894 and 1895 it was in 


constant jeopardy because of the serious diffi- 
eulty experienced in keeping the Government 
gold reserve from depletion, and the doubt felt 
of the continuance of the power of the Govern- 


ment in the face of a hostile Congress to carry on 
the struggle much longer; in 1896 to this was added 
the direct effort of a party to elect a President pledged 
to change the measure of values and to enforce by 
legislation Populistic ideas. These are all familiar 
facts and we only cite them to say that for the time 
being their adverse force is suspended; and if Secre- 
tary Gage’s forecast of the Government action is cor- 
rect, business interests need never suffer from them 
again. Inthe meantime the Treasury gold reserve is 
in such a state as to remove the fear of depletion, the 
stock in banks is also large, while production is on the 
increase. 

Just at this juncture, too, crops, the leading recu- 
perative force in this country, are weekly making 
favorable progress; especially is it true that spring 
wheat and corn in the surplus States give promise of 
an abundant yield. It may be said that crops not only 
promised well but were good last year, and yet they 
did not save us from experiencing the most disastrous 
season of this depressed cycle; so also were the crops 
large, with an active European demand for wheat 
and corn at good prices, in 1893 and 1895, without se- 
curing prosperity. The reason the natural influence of 
abundant farm products was lost in the years named is 
fully explained by the facts we have stated above. 
Those facts likewise show that the financial strength of 
the Government to-day has so far removed or modified 
the danger, which late constantly 
threatened the stability of values, that such a catas- 
No one can affirm as 


has of years 
trophe is no longer imminent. 
yet that the danger is wholly a feature of the past. 
This, however, can be asserted: if industrial affairs 
can be relieved from that irreconcilable foe to enter- 
prise—a currency which tends to undermine our 
gold standard—the term of prosperity which is open- 
ing and now looks so encouraging will only be the 
harbinger of a long future uninterrupted cycle of 
progress. The promise is that this relief too is to 
be secured ; we are glad to be able to feel that there is 
good reason for the belief that the promise will be 
fulfilled. 

In publishing last March (CHRONICLE of March 13 
1897, pages 492 and 493 and pages 499 and 500,) very 
extensive tabulations to show the possibilities of saving 
to be effected by the railroads of the United States 
through refunding their maturing bond issues at 
lower rates of interest, we took occasion to point out 
that the movement then just inaugurated by the 
Lake Shore was likely to extend to other com- 
panies, and that as a consequence these re 
funding operations were certain to play an importan 
part in affairs in he immediate future. We also sug- 
gested the possibility that the country as a result of 
these operations was about to witness a new era in its 
railroad history to be known as the Refunding Era, in 
its way possibly exercising as marked an influence on 
the situation as the Consolidation Era which followed 
the resumption of gold paymentsin 1879. The course 
of events since then has been strikingly in accord 
with these views. The Lake Shore plan was soon fol- 
lowed by that of the New York Central, both prov- 
ing notably successful, and now we are able to state 
that it is a matter of only a short time when 
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the Chicago & North Western will be added to the 
list. The stock market, too, has given evidence that 
the public appreciates the significance of these opera- 
tions, with others which are sure to follow sooner or 
later, for the stocks of properties likely to be favorably 
affected in this way have been especially prominent in 
the rise now under way—North Western common 
shares, for instance, having risen 63 points during the 
past week after a substantial rise in previous weeks. 
The North West. Company has nearly twenty millions 
of bonds which fall due between now and the close of 
1902. 
and one issue even bears 8 per cent interest. 


These mostly bear 6 and 7 per cent interest, 
The 
question of refunding them has been under considera- 
tion for some time, and it is now expected that a plan 


will be ready for submission at a meeting of the 
directors to be held early in July. <As_ we 
understand it, the proposition is to author- 


ize a long-time under which bonds 
may be issued at varying rates of interest to take 
up the entire bonded debt of the company as it 
matures. The first amounts to be put out under this 
proposed mortgage, it is expected, will be 33 per cents. 
The rate in the old bonds being, as has already been 
stated, 6 to 8 per cent, it is obvious that the saving in 
yearly fixed charges to be effected through the re- 
funding will be important. 

Returns of earnings do not 
provement. The Milwaukee 
very satisfactory exhibits and so is the Canadian Paci- 
fic, the Mexican roads and a But the 
gains here are in large part offset by losses by various 
other roads in different parts of the country, and in 
the final result the improvement over last year is found 
to be quite small as yet. It is noticeable that the more 
comprehensive the weekly compilations are (that is the 
greater the number of roads included) the smaller 
the percentage of gain. The statement for the sec- 
ond week of the present month is an excellent illus- 
tration of this. The preliminary footing for that 
week which we published last Saturday showed 5°60 
per cent gain but covered only 29 roads. To-day we 
complete the tabulation, increasing the number of 
roads to 75, but at the same time reducing the ratio 
of gain to only 2°54 per cent. 

It is proper to say that the returns of net earnings 
frequently prove better than the returns of gross. This 
follows from the general policy of retrenchment which 
number of the returns for the 


mortgage 


as yet show general im- 
& St. Paul is presenting 


few others. 


is being pursued. A 
month of May received this week illustrate the tend- 


ency. The Central of New Jersey with $12,008 


decrease in gross has $27,190 increase in net, 
the Georgia Southern & Florida with %6,980 de- 
crease in gross has $14,984 increase in net, the 


Northern Central with $6,741 
$22,086 increase in net and the New York Susque- 
hanna & Western $9,071 
has only $868 decrease in net. 


decrease in gross has 


decrease in 
The Allegheny 


Valley, with $7,450 increase in gross, has reduced its 


with 


gross 


expenses $1,452, giving $8,903 increase in the net. 
The Southern Railway added $109,842 to its gross, 
with an augmentation of only $36,233 in expenses, 
thus producing a gain of $73,609 in net. 

Money on eail, representing bankers’ balances, has 
loaned generally at 1 per cent at the Stock Exchange 
this week, with some loans at 14.and small lots on Thurs- 
day at 2 per cent; the average has been abovt 1} percent. 
Some of the banks have been freely offering their 
Money at 1 per cent and the trust companies have 





A few banks 
have made call loans on warehouse receipts represent- 
ing sugar, tobacco, wool and other merchandise, ob- 
taining about 4 per cent for the accommodation. The 
demand for time contracts is light for short dates 
and but little business is done for long periods. Rates are 
2 per cent for 60 to 90 days, 24 per cent for four months 
and 3 per cent for five to seven months on good mixed 
Stock Exchange collateral. tax certificates, 
running until October, issued by Massachusetts cities, 
have been discounted at 2} to 24 per cent. The banks 
have bought all the choice commercial paper offered, 


not been able to secure better rates. 


some 


and they have increased their loan lines in anticipa- 
tion of the close of the first half of the year, while the 
trust companies have also been large buyers of paper. 
Quotations remain at 3 per cent for sixty to ninety 
cent for 
first class and 4@44$ per cent for good four to six 
month’s single names. Banks having the largest cor- 
respondence with institutions in the interior note con 
tinued inquiry regarding re-discounting from Southern 
banks, but as the cotton crop will be from two to three 
weeks late this season, there is no present need of 
money. Some of the banks in the West still 
re-paying loans previously made and money is moving 
to this centre from Chicago, though banks there are 
getting from 3 to 34 per cent for loans upon grain 


day endorsed bills receivable, 3@34 per 


are 


warehouse receipts. 

The event of the week in Europe has been the cele- 
bration in London of the Queen’s Jubilee, which has 
largely interrupted business at that centre. It was re- 
ported early in the week that Turkey had consented 
to reduce the amount of the indemnity to be paid by 
Greece to £6,000,000, and also that the evacuation of 
Thessaly had been agreed upon, but those reports have 
not been fuily confirmed. The Bank of England 
minimum rate of discount remains unchanged at 2 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 15-16 of 1 per cent. The open 
market rate at Paris is 1} per cent and at Berlin and 
Frankfort it is 2@3 per cent. According to our 
special cable from London the Bank of England 
gained £283,158 gold during the week and held £36,- 
604,009 at the close of the week. Our correspondent 
further advises us that the gain was due to the re- 
ceipt of £108,000 net from the interior of Great 
Britain and to imports of £175,000, of which £153,000 
were from the Cape, £11,000 from Australia and 
£11,000 from Portugal. 

The foreign exchange market has been generally 
There was no change in the range 
until Wednesday, when Brown 

figures to 487 for sixty day 
making the former uniform 
and the range the latter 
There was no change in rates 


strong this week. 
for nominal rates 
Bros. advanced their 
and 4884 for sight, 
by all the drawers 
from 488 to 4 883. 


for 


for actual business during the week, these re- 
maining at 4 861@4 865 for long, 4 87{@4 874 for 
short and 4 874@4 87? for cable transfers. The 


demand for remittance was good throughout the week, 
chiefly for settlements, but there appeared to be a 
The sup- 
bills 


smaller inquiry for bills to remit for sugar. 
ply consisted principally of spot commercial 
against grain, provisions and silver, and these and 
the offerings of drafts made against gold exports 
were promptly absorbed. Gold to the amount 
cf $1,350,000 was shipped to the Continent on Tues- 
day, $750,000 by Kidder, Peabody & Co. through 


Baring, Magoun & Co. and %600,000 by Lazard 
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Freres. The shipments on Thursday were $1,150,000 
—$650,000 by Lazard Freres and $500,000 by Baring, 
Magoun & Co. for Kidder, Peabody & Co. With- 
drawals yesterday for shipment to-day were $500,000 
by Heidelbach, Ickelheimer & Co., $800,000 by Lazard 
Freres and $1,000,000 by L. Von Hoffman & Co. This 
makes the total exports of gold for the week $4,800,000. 
The following shows the daily posted rates for exchange 
by some of the leading drawers. 
DAILY POSTED RATES FOR FUREIGN EXCHANGE. 














FRIL., | Von... | Tvgs.. | WED. | THUR. FRI., 
June 18 | June 21. June 22.' June 23.' June 24.) June 25. 

G0days.| 86% | 86% | 86% | #7 7 87 

Brown Bros...... {Stone 88 58 se | (BM 886 BIg 
Baring. 6odays| 87 | 87 sy | er | 87 87 
Magoun & Co.. ? Sight... & | 88 8 | 88 58 &8 
Bank Britisn 60days.| 87 | §7 87 | 8&7 87 87 
No. America..? Sight...) 88 | 88 88 85 88 88 
Bank of ie days.| 87 | 87 87 87 87 87 
Montrea!)...... Sight... 88 8s isa] 88 88 58 
Canadian Bank § 60 days. 87 | 87 87 87 87 87 
of Commerce.. { Sight....) 88 |} §&8 83 |} 88 &s8 88 
Heidelbach, Ick-{60days | %7 | 87 &7 87 87 87 
elheimer & Co. Sight..../ 88 68 |} 8&8 8x | 88 88 
i 60days.| 87 87 87 87 | 8 a7 
Lazard Freres... Sight... .| a8 &8 88 | 88 } RS &8 
Merchants’ Bk. {60days.| 87 | 87 87 | 87 | 87 87 
of Canada. Sight... | 88 88 88 838 88 88 


The market closed easier on Friday, with the posted 
rates at 4 87 for sixty-day and 4 88@4 88$ for sight. 
Rates for actual business were 4 864}@4 864 for long, 
4 874@4 874 for short and 4 87$@4 87? for cable trans- 
fers. Prime commercial bills were 4 853@4 86 and 
documentary 4 854@4 854. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 


— 











Net Interior 
Movement. 


Received by | Shipped by 
| N,V. Banks.| N. ¥Y. Banks. 


$5,092,000, $1,992,000 Gaiu.$3, 100,000 


Week Ending June 25, 1597. 














GRICE cccccsccccces coccccosescosses 
| eS oe annie 422,000} 299,000 Gain. 123,000 
Total gold and legal tenders ....| $5,514,000 $2,29 1,000 Gain.$3,223, 006 


With the Sub-Treasury operations and gold exports 
the result is as follows. 





Net Change in 
Bink Holdings. 


Out of 
Benks. 


| Into 
Banks. 


Banks’ interior movement,as above, $5,514,000! $2,291,000 Gain.- 3,223,000 
Sub-Treas. operat’ns and goldexpts.| 16,100,000, 19,650,000 Loss. 3,550,000 


Total gold and legal tenders..... $21,614,000 $21,941,000 Loss. $327,000 
Amount of bullion in principal European banks. 


Week Ending June 25, 1897. 














June 24, 1897. June 25, 1896. 








I 


aaamaied Gold. | Silver. | Total. Gold. | Silver. | Total 
s | s | £ £ | & £ 
England...... 36,604 009] 36,604,009 49,156,277) 49,156,277 
France.... 80,245,864 49,314,153 129,590,017, 81,782,185 50,387,552) 132,149,737 


31,291,C00 15,728,000) 47,019,000 
27,315,000) 12,864,000] 40,179, 0 
19,656,00€ 


46,772,000 
47,995,000 


30,870,000) 15,902,000 
35,338,001 | L2,657,000 


Germany..... 
Aust.-Hung’y 





























Spain. ....+.. §,879,000/ 10,450,000; 19,329,000) 8,406,000) 11,250,00 
Netherlands. 2,001,000) 7,039,00¢ 9,670,000) 2,635,000) 7,030,000] 9,465,0:" 
Nat. Belgium 4,000} 1,397,000 4,191,009! 2,690,667) 1,345,322, 4,036,004" 
Tot.this week 107,361,5 ee 294,121,026 203,278,129 95,584,885 301,861,014 
294,088.531 202,626,619 98,173,936 300,8¢0,555 


Tot. prev.w’k 196,628.‘ 68 : 

* The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are abie to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximatisn. 














NEW YORK CENTRAL'S SHOWING FOR THE 
FISCAL YEAR. 

The statement which the New York Central & Hud- 
son River Railroad Company submits for the fiscal 
year ending June 30 to illustrate the 
strength of this important property. In a year of 
what must be considered very unfavorable conditions 
the company is seen to have earned its 4 per cent div- 
idends in full, with a small surplus left over to be car- 
ried to the credit of profit and loss. The requirements 
for the dividends were $4,000,000, and the amount 
available in payment of the same out of the earnings 
of the year was $4,047,000. The result possesses 


1897 serves 








added significance because under the refunding scheme 
there will be a considerable saving in the yearly fixed 
charges. This saving as we showed in our issue of April 
17 will be about $1,178,000 per annum, equal to over 
14 per cent on the company’s stock, none of which 
saving figures in the accounts for the year under re- 
view; in addition the prospects for the coming 
year appear at the moment quite bright by reason of 
the favorable agricultural outlook and the probabili- 
ties of an early revival in trade. 

Of course as the year has not entirely expired yet, 
the statement is in part estimated, and the figures are 
subject to change when the accounts for the twelve 
months shall have been audited. Judging from the 
past, however, these changes are not likely to alter 
the results materially. We have said that the year 
was one of unfavorable conditions. This is shown by 
the fact that the gross earnings for the twelve months 
record a falling off as compared with the twelve 
months preceding of a little over a million dollars— 
$1,018,000. We all know how deeply disturbed our 
industries were from July to November last year as a 
result of the silver agitation and the electoral cam- 
paign fought out on that issue (business coming 
almost to a standstill towards the close of the canvass), 
and we also know that the expectations of a sustained 
revival in trade of large dimensions after that date 
have not as yet been realized. The whole range of 
manufacturing industries suffered from this depres 
sion, as well as from the coincident prevalence of low 
prices, and the effect must have been to cause a 
material shrinkage in many items of the Central’s ton- 
nage. In the iron trade, production very materially 
increased when it was seen that the sound money 
cause had triumphed, and the same is true also of other 
lines of trade; but as the Central lies outside the iron 
districts it was not in position to benefit much from 
the improvement there, and besides the iron output 
later on was again reduced and even at its highest 
point fell below the heavy out-turn of the previous 
year. 

In view of all this, it must be regarded as gratifying 
that the company did not suffer a much heavier con- 


traction of its revenues. The Central of course 
is a property of great size, and in ratio this 
loss of a million dollars is only about 24 


per cent. Relatively, therefore, the falling off has 
been quite small. The explanation no doubt must be 
sought in last year’s excellent crops, enlarging the 
volume of the company’s grain tonnage. There had 
been a considerable increase already in the grain tonnage 
in the previous fiscal year; but we showed in review- 
ing the report for that year that even after this in- 
crease the amount of the grain tonnage was not as 
heavy as it had been in some years in the past. Un- 
doubtedly, then, there was a further expansion in the 
volume of the grain trafticin the late year, and thus this 
circumstance came in to offset in part the losses from 
the depression in trade. In other respects the benefits 
from last season’s excellent harvests were comparatively 
small, as prices in most cases were low, so that the po- 
sition of the farming classes was not improved to the 
extent that might otherwise have been the case. 

It deserves to be noted that towards the close of the 
year the returns of earnings began to improve—a hope- 
ful sign for the future. In the September quarter the 
gross fell $330,606 behind and in the December quar- 
ter $739,332 behind, making $1,069,938 for the half- 
year, which is thus more than the loss for the entire 
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twelve months to June 30. Inthe March quarter] Fiscat| gross Net Interest Net | Surplus 
re was also ; 3 its r®15 36 Years.| Earnings. Earnings.| _@nd Proft. Dividends. ed 
there was also a loss, but it amounted to only $150,486, 3 Pa Deficit. 

and was entirely due to a heavy decrease in January— “S| 2 he. oe 3 
February and March both recording an increase. For SESERSTS RIGRAO LENSER TATLOT) Gh 1SNENED) 10ND 
. ‘ aa ---| 20,126,851 11,484,863] 1,961,806 9,528,057 (8) 7,136,790 | +2,386,267 
the June quarter there was $203,000 increase, and each | 41,650,337, 13,262,089] 3,548,734] 9,713,855! (8) 7,198,885) +2,576,470 
' ae di : vane, . 875....| 20,027,218 11,765,110! 4,425,015, 7,389,195) (8)+ 7,186,879) +202,516 
of the three months included in that quarter contributed | jg75”"'| oso4e588 111922416] 4.709.340 7:218,076, @) 7,180,524) $78,548 
to the gain. In brief, then, up to and including Janu- | 1877...) 26.570.086 11,6°2,924) 4,680,577 6,943,347, (8) 7,140,650) —107,818 
. . 1878....| 28.010,555 12,774,578) 4,736,182 8,038,446 (8) 7,139,528; +898,918 
ary the monthly gross earnings each month showed a ane... 28,306,584 12,273,511| 4,879,025) 7,504,486 (8) 7,199,528! +454,058 
ea a . ane : ° ° 1880....| 33,175,918 15,326,010] 4,756,799) 10,549,220 (8) 7,141,513 +8,427,707 
ans atmenn Ae . returns have eac } 7 326, 756, 141, 427, 
loss ; sin e then the returns have each month indi-| j., ensense:| ingeneee| agenmeel 2ennant| a cenneel 40aene 
cated a gain. 1882....| 80,628,781 11,232,807] 5,488,908) 5,743,904, (8) —_7,145,513/—1,401,609 
, } , 2 . i } ‘ , . 4 L883. “*} 33,770,722 13,020,12s| 5,692,972 7,327,156) (8) 7,148,182, +179,024 
| 1ese remal ks relate entirely to the gi OSS receipts. 1884....| 28,148,669 10,299,356] 5,630,596) 4,668,760' (8) 7,159,644) —2,490,884 
In the net the results for the year show very little | 1955--| 2420441) 8,110,069] 5,033,787) 2,176,342 (314) + 3,129,000 —059,648 
? é ace . . 1886....| 30,506,361] 11,895,054, 7.245.895 4,650,009, (4) 9,577,132) +1,072.967 
change, notwithstanding the falling off of over a mill- 1887....| 35,207,056] 12,903,432] 7,760,924! 5,147,508 (4) 3,577,132 +1,570,378 
° 4 ~ . 8 Sia : — 2 . ae . ISS8....| 36,132,920] 11,506,582) 7,831,463; 3,675,110 (4) 3, 132) +97,987 
ion dollars in the gross. In other words, the reduc- 1899....| 35,696,286] 11,985,408] 7-S88,061| 4,117.82 (44) 4.024.274, | +-08,958 
tion in the gross was met by a large contraction in | 18#....! 37,008,404] 12,516,273] 7,853,811) 4,662,462) (434) 4,024,273) +638,189 
: e + ‘: , | 18el 37,902,115) 12,531,263] 8,891,964; 3,649,290 (4) 3,577, 182 +72,167 
expenses. In exact figures there was a decrease of | 1s92...| 45,478,625] 14,239,512] 9.505.831] 4,538,63| (5) 4,471,415, 462,216 
$1.018.000 in gross earnings and : crease of $916,000 | 189%----, 48,936,694] 14,644,816] 10.035,63"| 4,559,184, (5) 4,471,415) +87,771 
$1,01 in Bross inings and a decrease of $916,000 | oo4 42,478,200] 14,160,704] 10,367,208] 3,802.48, (5) 4,58-,898) —786,840 
in expenses, leaving only $102,000 decrease in the net. | 1°95...) 42,489,587] 13,679,094} 10,556,690] 9,122,414) (414) 4,330,001/—1,217,577 
e : aos se 186... 45,144,967) 14,689,597 10,645,604) 4,048,793) (4) 4,000,00 +43,793 
It IS because the loss In the net was so small that the 1897§.. 44,127,050! 14,587,000! 10,549,000! 4,047,060) (4) 4,000,000 47,000 


final result for the twelve months has been so satisfac- 
tory, enabling the company to show its 4 per cent 
face of the adverse conditions 
It becomes important therefore 
and 


dividends earned in 
enumerated above. 

to look into the character of this 
whether it is merely the result of unusual economies 


in 


reduction see 


in operating, or whether there was a basis for it 
exceptionally heavy expenditures in the previous year. 

The latter would appear to be the true explanation. 

fact a contraction in the for 
1896-7 was clearly foreshadowed in our analysis of the 
expenditures for 1895-6, as made in an article printed 
in the Curonicie of October 3, 1896, pages 580 and 
581. We found in this analysis that expenses in 
1895-6 had increased $1,645,127 as compared with 
1894-5, but that of that amount only $6,286 was under 
the head of traffic expenses, notwithstanding the 
volume of the company’s business had greatly ex- 
panded. On the other hand, under the head of main- 
tenance of way there was an addition of $930,706, 
and under the head of maintenance of equipment an 
addition of $387,549. Proceeding further it was found 
that the company had spent $867,461 on rail renewals in 
1895-6, against only $207,557 in 1894-5, and that the 
outlays for repairs of track and roadway had been 
$1,968,818 in 1896, against $1,630,077 in 1895. After 
setting out these facts, we added: ‘One of the com- 
pany’s officials informs us that during the last three 
years 150,000 tons of new steel rails have been put in 
the track, mainly 80 lbs. to the yard, and that the 
entire two freight tracks from Albany to Buffalo are 
now laid with 80-lb. steel rails. This is very import- 
ant in its bearing on the future, for the work of put- 
ting down heavier rails has now been substantially 
completed, so that the outlays on that account will 
be materially reduced hereafter.” 

In the light of this analysis and these remarks, there 
is nothing surprising about the reduction in expenses 
in the year under review. The volume of business in 
the first place must have been smaller (diminishing 
the cost of transporting the same) and in the second 
place the operating cost in 1895-6, as we see, included 
certain unusually large outlays, clearly exceptional in 
character, and which it was seen at the time would 
not be repeated in 1896-7. 

We append the following table showing the yearly 
results of the Central’s operations since 1871. No 
comment is necessary, as we have often in the past 
noted the changes disclosed as well as the reasons for 
them. 


accounts 


In 


expense 








* Beginning with 1890 fiscal year covers the twelve months endin 
June 30; previously the twelve menths ending Sept. 30. Overations o 
the Rome Watertown & Ogdensburg are included since March 14, 1891. 

{In this vear the method of charging divideuds was chan.ed, the 
October, 1834, dividend of 11g per cent, which under the old arrange - 
ment would have come out of the 1834-85 earuings, being charged t o 
accumulated income, and the next four quarterly dividends, aggregat- 
ing 312 per cent, charged to the 1884-85 earnings, this plan having since 
then been regularly pursued. 

§ Partly estimated. 





HAWAIIAN ANNEXATION. 

The treaty between our Government and the Gov- 
ernment of Hawaii by which the Hawaiian Islands 
agree to become a territory of the United States was 
submitted to the Senate last week Wednesday. We 
commented briefly on the proposition in our 
‘¢ Financial Situation ” of last Saturday. Since then 
the treaty has been referred to the Senate Foreign 
Affairs Committee, and it has been publicly stated by 
the Chairman of that committee and by other Senators 
that no effort towards ratification will be made in 
the pending session. The matter will go over, ap- 
parently with the agreement of the Executive, until 
next year. Since the text of the treaty was submitted 
thus far in advance of the period set for final consid- 
eration, we assume that its authors have purposely 
invited fair and free public discussion of the question. 
It is our present purpose to set forth, as impartially 
as possible, both sides of the problem; to inquire what 
advantage we should actually gain by annexing these 
Sandwich Islands and what risks, if any, we should 
incur by it. 

The arguments in favor of annexation are clearly 
stated in President McKinley’s message of transmittal 
to the Senate, and in Secretary Sherman’s accompany- 
ing report to the President. Annexation, Mr. McKin- 
ley affirms, is ‘‘the necessary and fitting sequel to the 
chain of events which, from a very early period of our 
history, has controlled the intercourse and prescribed 
the association of the United States and the Hawaiian 
Islands.” The President mentions the treaty of friend- 
ship and commerce between the two States in 1826, the 
intervention of this country against a British naval 
seizure (never, however, authorized by the British 
Government) in 1843, the offer of annexation by the 
Hawaiian authorities in 1851, the reciprocity treaty of 
1875, and the cession of Pearl Harbor to the United 
States in 1884. From these various episodes in history 
the President concludes that annexation, ‘‘ despite 
successive denials and postponements, has been merely 
a question of time.” 

Mr. Sherman’s argument is more elaborate. The 





Secretary assumes that existing conditions in the Ha- 
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waiian Islands and in the relations of these islands to 
the United States are of a character which can hardly 
be permanent. The reciprocity treaty, for example, 
though it ‘thas outlived other less favored reciprocity 
schemes”, has at times ‘‘been gravely imperiled.” To 
enter on complete commercial union under such con- 
ditions, ‘‘without assurance of permanency and with 
perpetual subjection to the vicissitudes of public sen- 


timent in the two countries, was not to be thought of.” | 


A formal protectorate, on the other hand, was likely 
to be unduly burdensome to the protecting State, 
while an attempt to introduce tributary relations 
‘“‘would be a retrograde movement towards feudal or 
colonial establishment.” 
plete absorption of governmental functions by the 
United States, under the general practice of our terri- 
torial domains, has been prepared. 

From this summary of the two State papers explain- 
ing the need for an annexation treaty, it will be seen 
that the fundamental advanced is that 
Hawaii is certain to come under our control and that 


argument 


therefore the single question is, how best to adjust 
the future relations of the countries. Neither the 
President nor Mr. Sherman makes any reference to 
the argument most used in popular discussion of the 
question—the strategic value of the islands‘in the con- 
ceivable event of naval war. We presume this argument 
was deliberately omitted in view of the semi-diplomatic 
nature of the documents. - It was equally omitted in 
the State papers laid before the Senate February 16 
1893, when the first Hawaiian annexation treaty was 
proposed. The argument ought nevertheless to be 
carefully considered ; it will, beyond any question, be 
the pivot of next debate. It 
has, moreover, been somewhat emphasized by another 


winter’s Senatorial 
passage in Mr. Harrison’s annexation message 
of 1893. ‘‘It is essential”, the President then declared, 
‘“‘that none of the other great shall 
these islands”; and he added that ‘‘such a possession 
would not consist with our safety and with the peace 
of the world.” This point, too, will undoubtedly be 
revived in subsequent debate this year; it is already a 
favorite theme in newspaper comment on the subject. 

Summing up, then, the points advanced in favor of 
Hawaiian annexation, we find them to be four in 
number: first, the gravitation of the islands towards 
our Government, a movement which, it is assumed, 
must end in closer union; second, the danger, real or 
imaginary, of annexation by some other foreign power; 
third, the value of Hawaii as a ‘‘naval key” to the 
Pacific; and, fourth, the impracticability of any per- 
manent control by the United States except through 
actual absorption. 

Granting the full force of these various arguments, 
which we believe we have presented fully and fairly, 
it remains to state the arguments advanced by the op- 
ponents of annexation. On that side of the question 
it is alleged, to begin with, that both the State papers 
submitted last week, Wednesday, assume instead of 
prove the main question at issue, that annexation is 
‘‘the necessary and fitting sequel to the chain of 
events ” which preceded the submission of the treaty. 
As regards the danger of seizure of the islands by an- 
other power, a matter of considerable interest, oppo- 
nents of annexation do not agree with President Har- 
rison’s declaration that foreign possession of Hawaii 


powers secure 


Therefore a treaty of com- ; 


of them points of immense strategic value in a con- 
ceivable emergency, all of them for a century past 
| controlled oy foreign powers, and yet none of them, 
; during the whole existence of our Government having 
become a menace to our safety, or to the peace of the 
| world. Besides, even granting Mr. Harrison’s conten- 
| tion, the anti-annexationist replies that possibility of 
| foreign occupation in no respect involves necessity of 
occupation by our Government. If the Monroe Doc- 
trine has any application in these days it would prop- 
erly apply in case of seizure of the Hawaiian Islands. 
Diplomacy might therefore quite as readily ward off 
guch foreign interference with the Island State as it 
would certainly ward off similar foreign occupation of 
a Central American republic. 

Nor do opponents of the annexation plan accept the 
naval argument as by any means conclusive. In a 
war involving the supremacy of the Pacific, we have, 
to begin with, the immense advantage of our own well 
populated Western coast. We possess already, by a 
permanent concession, a coaling station in Hawaii 
sufficient for our purposes. It is perhaps contended 
that unless the United States takes actual possession 
of the islands as a whole, both they and the Pearl 
Harbor station would be seized by a naval antagonist. 
But to this the anti-annexationist replies that absorp- 
tion by the United States would in no respect alter 


the problem. <A naval State at war with us would 
certainly not hesitate to seize and occupy the 
Sandwich Islands merely because they had be- 
come a part of the United States. Annexed 


or unannexed, possession of the islands in such con- 
ceivable emergency would depend entirely on the suc- 
cess or failure of the Pacific navy. More than this, it 
is aftirmed by opponents of the plan that with Hawaii 
an integral part of the United States, our problems in 
the case of war on the Pacific would be much more 
than they would be under existing con- 
ditions. With Hawaii independent, we should merely 
have to do our best for an ally; with annexation for- 
mally completed we should be face to face with the 
very serious problem of protecting our own territory 
from invasion. Finally it is urged in opposition that 
annexation in this case involves a new departure in the 
policy of the Government, the acquisition of an island 
2,000 miles distant from our coast, and consequently a 
precedent which may prove troublesome. 

Such are the arguments for and against the annexa- 
tion treaty. We are content to leave to our readers 
judgment as to the relative merits of the annexation- 
ists and of the opposition. What is of the highest 
actual consequence is the honest study of this question 
by the people. If they make up their minds between 
now and the regular session next November that Ha- 
waiian annexation would be rash and unwise, the 
islands will not be annexed. If sober and intelligent 
public judgment, on the other hand, approves the 
absorption of these islands, the Senate will undoubt- 
edly ratify the treaty. Indeed, the deliberate post- 
ponement of their action for six months or more is, as 
we suggested to begin with, equivalent to formal invi- 
tation for the expression of honest popular opinion. 

We wish, however, before dismissing the subject, to 
point out one other phase of the annexation plan 
which ought to receive especially serious considera- 
tion. Secretary Sherman’s report has justly indicated 
the impracticability of converting Hawaii into a 


serious 





‘‘ would not consist with our safety and with the peace 
of the world.” Against this theory they point | 
out Canada, Newfoundland, Cuba and Bermuda—all 


We are utterly unfitted, from the nature of 


colony. 
maintain such dependencies, 


our Government, to 
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whether in tributary relations, such as Cuba holds to| movement, the annexation problem must to some ex- 


Spain, or under the less exacting but still formal bonds 
connecting Newfoundland, for example, with Great 
Britain. The Administration is therefore right in 
urguing that if there is to be an actual bond of 
formal union between Hawaii and the United States, 
it cannot logically be any union short of actual 
absorption. 

But this conclusion does not end the problem. The 
treaty as submitted merely states (Article II1.) that 
“until Congress shall provide for the government of 
such islands, all the civil, judicial and military powers 
exercised by the officers of the existing Government 
in said island shall be vested in such person or per- 
sons, and shall be exercised in such manner as the 
President of the United States shall direct.” This 
clause contemplates obviously enough a form of gov- 
such as is now applied in what we call our 
But is such a form of government, when 
applied to such a community as Hawaii, any more 
practicable as a permanent institution than the colo- 
nial establishment Would the territorial 
administration of a group of islands so far distant 
from the different in any 
actual regard from an English colonial administra- 
tion ? Or to put the question more directly, would it 
be possible to keep Hawaii, during any considerable 
length of time, part of the Union without the priv- 


ernment 
territories. 


would be ? 


American Continent be 


ileges of a sovereign State ? 

No one, we think, will question the statement that 
during the decade past our national tendency has 
been altogether away from the maintenance of territo- 
ries. Rightly or wrongly, wisely or unwisely, the 
seven or eight communities which existed under a ter- 
ritorial government nine years ago have been, one 
after another, admitted to the equal powers and privi- 
leges of States. Both political parties have sanctioned, 
by their action when in power, this disposition of the 
matter. The few communities which still remain out- 
side the group of States are pressing for admission ; 
apparently, the sparseness of their population is the only 
argument which at Washington has weight against 
them. 

Could Hawaii, in the face of such recent and sugges- 
tive precedent, be kept for any length of time under 
a territorial government ? We cannot help regarding 
such continuance as very doubtful. The Hawaiian 
Islands number to-day a population of some 90,000, a 
larger population than that of Wyoming, Idaho or Ne- 
vada. Having, moreover, exereised self-government with 
more or less success during four years past, it woald 
surely show a curious change in human nature if the 
dominant party at Honolulu, having once obtained 
udmission to the Union, were to give up hope of 
further promotion to the rights of Statehood. The 
case of Louisiana, Florida and Alaska, cited as in- 
stances in point, is in reality not at all analogous. 
The two first-mentioned States were geographically 
integral parts of the United States domain; when the 
nation acquired them they were almost as sparsely 
settled as Alaska is to-day; they had in fact been un- 
important colonies of foreign powers; the territorial 
government was therefore properly adapted to their 
needs, pending their growth in homogeneous popula- 
tion. Conditions in Hawaii are as different as can be 
imagined. 

If. then, the problem of admitting Hawaii, after due 
delay and consideration, as a State, with all the powers 
of Statehood, is a certain sequel to the annexation 





tent be judged in the light of such a certainty. Do 
we wish Hawaii as a State, with two Senators in the 
Upper House and at least one Representative in the 
other branch of Congress ? Of the country’s 89,990 
population in 1890, 34,436 were native Hawaiians, and 
hence an alien race, 6,186 were half-breeds, 15,301 
Chinese, 12,360 Japanese, 8,602 Portuguese and only 
1,928 Americans. We confess that such a showing 
does not predispose us to look with satisfaction on the 
possibility of Statehood. It is well known that the 
present Government at Honolulu has maintained it- 
self only through absolute denial of the suffrage to a 
vast majority of the inhabitants. Could such exclu- 
sion be maintained under the precedents of the United 
States? 

This the question arouses misgivings so 
serious that we trust it will receive the disinterested 
thought, both of our public men and of our private 
citizens, before the Senate passes finally on the annex- 
ation question. The problem has been honestly and 
ably stated by a public man whose present position 
Secretary Sherman 


view of 


gives his words peculiar weight. 
wrote in 1895, in concluding the second volume of his 
“Recollections”: ‘‘I hope that our people will be con- 
tent with internal growth and avoid the complications 
of foreign acquisitions. Our family of States is already 
large enough to create embarrassment in the Senate, 
and a republic should not hold dependent provinces or 
possessions. Every new acquisition will create embar- 
rassments. * * * The Union already embraces 
discordant elements enough without adding others.’ 
Certainly the discordant elements which would come 
with the progress of Hawaii towards Statehood rights 
is a factor worth considering. 








OF NATIONAL BANKS TO DEAL 
OR INVEST IN STOCKS. 

One of our readers has called our attention to an 
important decision handed down by the United States 
Supreme Court last month, touching upon the 
right of national banks to deal in stocks or to acquire 
ownership in the shares of other corporations. The 
opinion was delivered in the case of a California 
bank, where .it was sought to hold the bank liable as 
the owner of a certain number of shares of a failed 
savings institution. In its defense the bank set up 
the plea that the acquisition of these shares had been 
without authority, and that under the national bank- 
ing lawa national bank has no power to become a 
stockholder in another corporation. This plea was 
overruled in the State courts, but is now sustained by 
the Federal Supreme Court. 

We cannot believe that instances where national 
banks make it a practice to deal in stocks by purchase 
and sale are very common. Nevertheless, it is im- 
portant to know how the courts would look upon 
transactions of that character. The case under con- 
sideration was that of the California National Bank 
The action was commenced in the 


RIGHT 


versus Kennedy. 
Superior Court of the County of San Diego, State of 
California, against the California Savings Bank and 
other defendants, including the California National 
Bank. A judgment was sought against the savings 
bank for the amount of certain deposits of money 
alleged to have been made with it on specified dates, 
and a recovery was asked against the other defendants 
upon the ground that they were stockholders in the 
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savings bank on the dates of the various deposits, and 
in consequence liable under the laws of California to 
pay the debts of the savings bank in proportion to the 
amount of stock held and owned by each stockholder. 

The circumstances of the case were peculiar. It 
appears that the savings bank began business in Janu- 
ary 1890, and that its stock was originally distributed 
among five persons, of whom all but one were direc- 
tors of the national bank, three of them also being 
officers of the bank. ‘These persons evidently were 
not acting in their individual capacity, and subse- 
quently transfers were made and a certificate issued in 
the name of the bank. In December 1890 and January 
1891 dividends of 5 per cent were declared and paid 
on the stock of the savings bank, the California 
National Bank upon each occasion receiving its divi- 
dends the same as other shareholders. Towards the 
close of 1891 both institutions suspended—the savings 
bank November 12 1891, the national bank December 29 
1891. The Court sustained the averments of the com- 
plaint and adjudged the national bank to be the holder 
of 990 shares of the stock of the savings bank and res- 
ponsible to the creditors of the same in that proportion. 

It was contended on behalf of the national bank that 
the issue of the stock to it was void, because not shown to 
have been acquired pursuant toauthority of its board of 
directors, and also because the stock was not taken in 
the ordinary course of the business of the bank as 
security for the payment of a debt or otherwise. It 
was also contended that error had been committed in 
admitting the certificate of stock in evidence and 
holding the national bank liable, because the latter, 
being a corporation under the banking laws of the 
United States, could *‘not in law become a stock- 
holder or incorporator in any other corporation.” 
The motion for a new trial having been overruled, an 
appeal was taken to the Supreme Court of the State, 
by which the judgment was affirmed, and then the 
appeal to the U. 8. Supreme Court followed, where 
the whole case has now been reviewed. 

Justice White, in delivering the opinion of the 
Court, after stating that the suggestion as to a want of 
jurisdiction was without merit, said that the case in- 
volved two questions: (1) Do the statutes of the United 
States relating to the organization and powers of na- 
tional banks prohibit them from purchasing or sub- 
scribing to the stock of another corporation? And 
(2) if a national bank does not possess such power, 
can the want of authority be urged by the bauk 
to defeat an attempt to enforce against it the 
liability of a stockholder? As to the first ques- 
iton the Court says it is settled that the United 
States statutes constitute the measure of the authority 
of the national banks and that these institutions can 
not rightfully exercise any powers except those ex- 
pressly granted or which are incidental to carrying on 
the business for which they are established. No ex- 
press power to acquire the stock of another corpora- 
tion is conferred upon national banks. It has been 
held, though, that as incidental to the power to loan 
money on personal security a bank may, in the usual 
course of doing such business, accept stock of another 
corporation as collateral, and by the enforcement of 
its rights as pledgee it may become the owner 
of the collateral and be subject to liability 
as other stockholders. So also a_ national 
bank may be conceded to possess the incidental power 
of accepting in good faith stock of another corpora- 
tion as security for a previous indebtedness. It is 





clear, however, the Court asserts, that a national bank 
does not possess the power to deal in stocks. The 
prohibition is implied from the failure to grant the 
power. It was admitted at the trial that the stock 
of the savings bank was not * taken as security or 
anything of the kind” and it is not disputed in the 
argument at bar, Justice White says, that the transac- 
tion by which the stock was placed in the name of the 
bank was one not in the course of the business of 
banking, for which the bank was organized. 

It being thus obvious that the transfer of the stock 
to the bank was unauthorized by law, the second ques- 
tion comes up, namely whether the fact that under 
some circumstances the bank might have legally 
acquired stock in the corporation—whether this fact 
estops the bank from setting up the illegality of the 
transaction? Justice White shows that whatever di- 
vergence of opinion may arise regarding that point 
from conflicting adjudications in some of the State 
courts, in the U. 8. Supreme Court the question has 
been settled in favor of the right of the corporation to 
plead its want of power—that is to say, to assert the 
nullity of an act which is an ultra vires act. After 
citing a long line of cases which recognize as sound 
doctrine that the powers of corporations are such 
only as are conferred upon them by statute, he quotes 
the following paragraph from the opinion of the Court 
in the case of the Central Transportation Company 
versus Pullman’s Palace Car Company : ‘‘A contract of 
a corporation, which is ultra vires in the proper sense 
(that is to say, outside the object of its creation as de- 
fined in the law of its organization, and therefore be- 
yond the powers conferred upon it by the legislature), 
is not voidable only, but wholly void and of no legal 
effect. The objection to the contract is not merely 
that the corporation ought not to have made it, 
but that it could not make it. The contract 
cannot be ratified by either party because it 
could not have been authorized by either. No 
van give the unlawful 





performance on either side 
contract any validity or be the foundation of any right 
of action upon it.” The subjoined extract from Mc- 
Cormick vs. Bank is also given, explaining the doc- 
trine of ultra virés: “The doctrine of ultra vires, by 
which a contract made by a corporation beyond the 
scope of its corporate powers is unlawful and void, and 
will not support an action, rests, as this Court has 
often recognized and affirmed, upon three distinct 
grounds: The obligation of any one contracting with 
a corporation to take nofice of the legal limits of its 
powers; the interest of the stockholders not to be sub- 
ject to risks which they have never undertaken; 
and, above all, the interest of the public, that the cor- 


poration shall not transcend the powers conferred 


upon it by law.” 

The doctrine here enunciated Justice White points 
out is the same as that which obtains in England. 
Hence, applying these principles to the case under 
review the result is free from doubt. The power to 
purchase or deal in the stock of another corporation, 
as already said, is not expressly conferred upon na- 
tional banks, nor is it an act which may be exercised 
as incidental to the powers expressly conferred. A 
dealing in stocks is consequently an ultra vires act. 
Being such, it is without efficacy. Stock so acquired 
creates no liability to the creditors of the corg 
poration whose stock was attempted to be trans- 
ferred. In conclusion the Court says the claim 
that the bank, in consequence of the receipt by it of 
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dividends on the stock of the savings bank, is|the lines which maintained’ schedule 


estopped from questioning its ownership and conse- 
quent liability, is but a reiteration of the contention 
that the acquiring of stock by the bank under the 


circumstances disclosed was not void, but merely | 
voidable. It would be a contradiction in terms, 
declares Justice White, to assert that there was a 


and yet to say that by a particular act the liability re- | 


sulted. 
not be confirmed or ratified. 





THE HALF-YEARLY STATEMENTS OF THu 
VANDERBILT WESTERN ROADS. 

The half-yearly exhibits (in part estimated, of 
course,) of the Lake Shore & Michigan Southern and 
the Michigan Central both show smaller gross earn- 
ings than for the corresponding six months of last 


The transaction being absolutely void, could | 


year, and in this reflect on the whole pretty accurately | 


the conditions which prevailed as 
roads is concerned. The trade situation was satisfac- 
tory in neither year. 
bered, while there was still considerable activity in 
January (the revival caused by the Morgan-Belmont 
contract in 1895 with the Government not yet having 
spent its force), after that the situation grew steadily 
worse, owing to a variety of causes, but mainly to the 
progress of the free silver movement in the political 
world. This year it would be difficult to say whether 
the trade situation had grown better or worse during 
the six months, but this much is certain, the coun- 
try all through has been on a much lower plane of 
activity. 

The Lake Shore, on some of its branches, is affected 
by the state of things in the iron trade. 


tions in that industry will serve as a guide to the situ- | 
’ > | 
Taking the reports of the ‘Iron | 


ation generally. 
Age” of this city as a basis, the production of pig 
iron last year was 207,481 tons per week on January | 
and 180,532 tons per week on July 1. This year the 
capacity of the active furnaces on January | was only 
159,720 tons per weck, on April 1 it had increased to 173,- 
279 tons, and on June 1 it was down again to 168,380 
tons. It will be observed that at the highest figure 
in 1897 the production was very much smaller than at 
the lowest figure in 1896 during these six months. And 
speaking of our industries generally it may be affirmed 
that business the present year, through the whole six 
months, was at an exceedingly low ebb. 

Nor was the situation as to rates altogether satisfac- 
tory. This year, as last year, the Joint Traffic Asso- 
ciation proved a powerful agency for good. 
cision of the United States Supreme Court in the 
Trans- Missouri freight cases exercised only a moment- 


ary unsettling influence as far as this Association was | 


far as this class of | 
(of that cereal having fallen off somewhat, thus reflect- 


Last year, as will be remem- | 


tariffs suffered 
because of the acts of those which did not. 

The one favorable factor of large importance was 
the crop situation. By this we mean that the country 
had an abundant harvest in 1896 following an equally 
abundant harvest in 1895, though all sections were by 


no means equally favored in this respect. These large 


total want of power by any act to assume the liability, | crops did not bring general prosperity to the agri- 


cultural community, for prices in many instances were 


extraordinarily low. But the excellent harvest had at 
least one beneficial effect as far as the railroads were 
concerned : it gave them a large grain tonnage. ‘The 
influence of that factor in the case of the trunk lines 
may be judged from the grain deliveries at the sea 
board. There had been a very substantial increase in 
these seaboard receipts last year, the total for the 
period from January 1 to June 20 having risen from 
51 million bushels in 1895 to nearly 884 million bush- 
els in 1896. The present year there was « further in- 
crease to 1542 million bushels. ‘To this further 
increase in 1897 wheat did not contribute, the recetpts 


ing the smaller wheat crop. But there was an ang- 
mentation in the receipts of flour (the total rising from 


| 5,883,980 bbls. in 1896 to 7,465,655 bbls. in 1897), 


| against a falling off in the previons year. 


Obviously, therefore, this larger grain tonnage has 


played an important part in maintaining the revenues 


of the roads in face of the falling off in the merchan- 


idise and manufacturing tonnage on account of ,the 


On the Michigan Central, which road ts 
dependent on the condition of the tron 


hard times. 
very little 


trade, the gross revenues have been nearly equal to 


| those for the six months of last year, when there was 
‘a fair increase over the year preceding—that is to say, 


The condi- | 


The de- | 


concerned; after taking time for reflection it was de- | 
cided to continue work along the old lines until the | 


Court should have an opportunity to pass upon the le- 
gality of this particular Association. Thus what might 
have become a serious disturbing element (for in the 
event of the dissolution of the Association it would 
have been practically impossible to prevent general de- 


moralization in rates) was averted. On the other 


hand, complaints of the surreptitious cutting of rates | 


below the sched sles fixed by the Association have been 
this year much more numerous than they were last 
year, and for these complaints there is reason to be- 


the gross for 1897 is $6,554,000 and in 1896 was $6,620,- 
000; on the other hand, in the case of the Lake Shore, 
where the mining and mannfacturing tonnage is quite 
prominent, the falling off has been more marked, the 
total of the gross for 1897 being only $9,619,214 
against $10,125,890 for 1896, the decrease thus being 
over half a million dollars or about 5 per cent. ‘The 
following furnishes a comparison of the Lake Shore 
half-vearly returns back to 1871. 
LAKE SHORE & MICHIGAN SUUTHERN. 

















Gross Operating | Net | Interest 
Jan. 1 to June 30. Earnings. Bapenses Earnings. | and Surptue. 
and Taxes.| | Rentals. 
$ t | t we 
7,019,612, 4,618,994) 2,500,618, 1,006,000! 4 494 618 
#,464,179) 5,66%,817} 2,705,362) 1,020,0/0  1.775,36 
9,°97,649, 6,947,819| 2,849,830! 1,3 7,000! 1 599.830 
8,651,501 5,°10,288] 3,041,266, 1,594,000 1547296 
6,920,427, 5,589,507, 1.830,920) 1,4°5,000) ger.54 080 
6,887,300 4,681,144) 2,206,156 1,369,000' g94 156 
6,461,167! 4,784,120] 1,973,047, 1,387,810 945,247 
6,596,092) 4,169,573| 2,426,618| 1,3-9,000 1,967,519 
932,292, 4,335,218) 2,597,074) 1,377,320! 774 
,072.993 4,643,783! 4,381,209, 1,375,000 ie 
8,454,926 5,2-5,164| 3,669.7. 2) 1,862,000! 2.307.768 
7,952,721, 5.359,676] 2,593,065) 1,616,948! 1.078,¢96 
#,219,171/ 5,722,967; 3,490,204 1,740,403! 1,746,801 
7,220,365 4,491,200) 2,729,075 1,860.3 '5 838,740 
6,487,654 4,538,116} 1,899.538 1,933,728) def.34,190 
6,933,682) 4,485,985 2,447,697, 1,856,490 591,207 
8,644,336, 5,063,138) 3,576,198 1,830,900! 1,746,198 
8,667,889) 5,884,222) 3,283,667 1,814,307, 1,479,360 
8,820,696, 5,044,721; 2,884.9 5 1,711,625! 1,173,350 
ne 9,923,850 6,053,559| 2,965,201 1,6>6,926, 1,278,365 
1891 9,550,047 6,609.009} 2.941038 1.80,000 1,261,088 
ree 10,678,656 7,417,810} 3,260,766 1,681,000 1,580,766 
a8 6600s+0082s08% 11,816.5 0 8,378,670) 3.437.910 1,680,090) 1,757,910 
eS 9,396,322 6,795,085} 3,201,°42 1,680,000! 1,521,242 
Seer 9.6°3993 6,432,277] 3,231,716 1,680,000) 1,552,716 
1896 10,125,8 0, 6,920,228 3,196,652 1,68),0U) 1,516,668 
1897 9,619,214 6.445,175| 3.174.039 1,680.0 1,494,08 





* Results for June partly estimated. 
There is no occasion to say much as 
in the net earnings, since these 





to the changes 


have in recent years 


lieve there was some foundation—the result being that | been kept within narrow limits, and it isso plainly the 
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policy of the management to vary the expenses accord- 
ing to the size of the gross receipts—spending liberal- 
ly when earnings are good and restricting outlays when 
earnings are poor, and always putting all earnings in 
excess of the amounts required for the customary 
dividends back into the property in the shape of im- 
provements. 
clusive the gross earnings of the Lake Shore for the 


~ 


For the six years from 1892 to 1897 in- 


period from January to June have varied between 
$9,396,328 and $11,816,580 as the extremes—a _ differ- 
ence of nearly 24 million dollars. During the same 
six years the variation in the net has been but a trifle 
over a quarter of a million dollars, the totals having 
been $3,260,766 for 1892, $3,437,910 for 1893, $3,201,- 
242 for 1894, $3,231,716 for L896 
and $3,174,039 for 1897. 

In the case of the Michigan Central, the net during 
the last five years has been almost stationary having 
been $1,765,000 for 1893, $1,740,000 for L894, $1,730,- 
000 for 1895, $1,716,000 for $1,749,000 for 
1897. The fact, too. that under the policy in force 


1895, $3,196,652 for 


1896 and 
the course of the net is a matter of no very great mo- 
ment was emphasized by the action of the Boards of 
Directors of the several companies in declaring the 
regular dividends last week without waiting for the 
submission of the usual semi-annual statements, as was 
the custom in other years. The for the 
Michigan Central are shown in the following back to 
1880. 
Michigan Central and the Canada Southern we have 
combined the statements of the two companies. 

ANI) CANADA SOUTHERN, 


results 


For the years prior to the consolidation of the 


MICHIGAN CENTRAL 














Jan. 1 Groes Operating Net Interest To To 

to Earnings Expenses Earnings ana Surplus. Michigan; Canad» 
J’ne 30. mad Taxes Rentals. Central, | Southern, 

$ 5 $ # $ # % 

1880..../ 6,506,000 4,089,000, 2,417,000 1,044,000 1,37+,000 . ; 
1881....) 6,158,000 4,378,000) 1,780,000 1,192,000 588,000 
1882....! 5,568,000 4,472,000) 1,095,000 1,240 000 df 145,000 ro 
1883..... 6,740,000 4,591,000) 2,149,000 1,210,000 939,000 626,000 313,000 
1884....| 5,603.50 4.216.500) 1,387,000 1,280,000 107,000 71,333 35,687 
1885....| 4,973,000 3,886,000) 1,087,000 1,320,000 af 233,000 . Sa 
1886....) 5,436,000, 3,952,000) 1,484,000 1.290.000 194,00 146,360 47,640 
1887.... 6,361,000 4,511,000) 1,850,000 1,276,000 574,000 404,000 170,000 
1888... | 6,535,000 4,725,000! 1,810,000 1,260,000 550,000 391,000; 159,090 
1889....| 6,233,000 4,424,000. 1,809,000 1,260,000 549,000 393,000 156,000 
1890....| 6,843,000 4,968,000 1,875,000 1,242,000 653,000 472,000 181,000 
1891....| 6,965,000) 5,135,000 1,840,000 1,230,000 600,000 443,000 157,000 
1892....| 7,642,000 5,732,000 1,910,000 1,29 1,000) 710.000 526,000 181,000 
1893... | 7,550,000, 5,785,000 1,765,000 1,200,000} 565,000 403 000 162,000 
1894....| 6,169,000) 4,429.00) 1,740,000 1,200,000 640,000 BRE,O00 152,00 
1895.. 6,200,004 4,470.00) 1.739.900 1,200 cut 530,00 382,000 148,000 
1896....) 6,620,000 4.9% 4,000 1716100 1,200.00 | 516.00 $75.0: 0 141,60 
1897.. 65° 4,000 £.805.000 1.749,00 1.206.000! = 42,000 391,900 152,000 

With reference to the Lake Shore, it will be ob- 


served that the fixed charges for 1897 are given pre- 
cisely the same as for 1896 and the years immediately 
preceding. From this it is evident that the saving to 
be effected through refunding the outstanding issues 
of bonds at 34 per cent has not entered into the re- 
sults for these six months. 








IMPORTS AND EXPUKIS FOR MAY, 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of 




















May, 1897 and 1896, and for the eleven months endirg 

May 31 in 1896-97 and 1895-96, as follows : 
MERCHANDISE. 

May. 11 mos.end. May 31. 

1896-97.—Exports— Domestic........ $76,302,982 $9EO 126,527 

ass: stebsteans 1,4€0,402 17,565.203 

WOON. ccaes. eins cance: ccsccces BU agre ane4 $977.691,739 

Imports—Free of duty........ $36,693,770 $340,760,046 

oS eee 42,638,057 308,751,025 

TO itis cednensansneencat $79,321,827 $679,511,07i 

Bxroess of exports..............---..-- -.  ieebabes $298,180,659 

Excess of imports....................- $1,559,343 nadine 

1895-96.—Exports— Domestic......... 864,547,491 $798,272,040 

BOSS BB cdcecces: esse 1,980,772 17,629,027 

sAieess Saknde ends sxnasnns 866,568,263 $815,901,067 

















































May. 11 mos. end. May 31. 
1895-96.—Imports—Free of duty..... $24,788,242 $344,627,072 
PIR ciccccannns 32,472,617 375,933,862 
WOON pncons cccddasseccecs ---. 857,260,859 $723,560,924 
Excess of exports.............---0.-.-. 89,307,404 $92,340,133 
GOLD COIN AND BULLION. 
1896-97.—Exports....... $9,466,711 $32,498,544 
SS ercece “ 59,958 80,759,482 
inh OF SION... ccsnnsccrccetssctoce $8,906,753 =a ae a 
Excess of imports..............«. waar | lalate $42,270,938 
1895-96.—Exports............. --- $19,103,913 $105,2394,070 
EREQONUR. «<< cccon.cocsscees soceus 604,498 30,882,818 
Excess Of OXPOTtS......c0:---e00-ceeee $18,499,415 $74,511,252 
GOLD IN ORE. 
1896-97.—Exports........ ehbdeniadanee $1,260 $246,728 
Imports..... @000 scene -ecceeccce 389,118 3,160,671 
Excess of imports. anicunnee $387,858 ~ $2,913,913 
1895-96.- Exports. $7.022 887,341 
MINOT. ccccencsecanessecesshoce- 107,276 1,647,241 
Excess of imports .......... eeccence-ce $100,254 "$1,559,900 
SILVER COIN AND BULLION, 
1896-97.— EXports..ccces ccocecccce--- $4,337,342 $55,944,143 
RINOETD. cc.sscccescscsnsde otcocce 766,704 10,025;823 
Excess of exports. ............cee-ceeee $3,570,638 $45,918,320 
1895-96.—Exports.......-ccccesccose--- $5,159,130 $55,515,178 
PE canssdanseeeneandesseeel 564,332 11,930,299 
Excess of exports........-.-.sec--0. -. $4,594,798 $43,584,879 
SILVER IN ORE. 
1896-97.— Exports..... ...... snide $12,200 $915,632 
Imports....-<- se senkaseeacenee 1,490,080 17,514,269 
Excess of imports........22---.-se0---. $1,977,880 $16 .598,637 
1895-96.—Exports.......-.. $35,307 $583,346 
ea @se6e<e 386,140 14,260,690 
Excess of imports........-cee-cee--ee-. 1,350,333 “813,877,344 





MonetaryiGommercialEnglishsirus 


LONDON, SATURDAY, June 12, 1897, 
[From our own correspondent. } 

Business has been very quiet upon the Stock Exchange all 
the week, partly because the social celebrations of the Qu: en's 
Jubilee have practically begun. On Saturday and Monday 
last the Stock Exchange was closed. Most of the Premiers of 
the self-governing colonits are already in London. They are 
being entertained in various ways, and the various gather- 
ings, social and political, are attracting away attention from 
the Stock Exchange. Brokers report conscantly that when 
they recommend a stock to a client his answer usually is, I 
shall wait till after the Jubilee. 

But while trading is exceedingly slack, the markets are re- 
markably strong. On Tuesday, when business re-commenced 
after the Whitsuntide holidays, there was some attempt on 
th- part of bears to put down the prices of British railway 
stocks, mining shares, and so on, but the success was very 
short-lived, and upon the followirg day there was a very 
yg: neral recovery. On Thursday there was a still further re- 
covery and there was a lit'le boom in Argentine securities. 

‘There is nothing new to account for the rise in Argentines. 
It has been known for montbs that the Government had re- 
solved to pay the interest in full from the 1st of July, and 
certainly the state of trade is not very reassuring. Commer- 
cial failures have been numerous for the past few months in 
cor sequence of the shortage of the crops last year. Presuma- 
bly the near approach of the time when the full payment is 
to be made has bad some influence on the market: but the 
chief reason no doubt is that people are in a very sat guine 
mood just now. 

In the American Department there bas been, allowing for 
the exceeding slackness everywhere, a fair amount of spécu- 
lative business, but the public is still holding aloof. 

Regarding politica thre is absolutely nothing fresh to 
report this week. No Government anywhere has madea 
new announcement, anc the newspaper reporiers are not 
able to obtain very much information in Constantinople. 
Still, the belief is universal that the negotiations will drag on 
slowly and that in the long 1un Turkey will give way. In 
Constantinople, Vienna and Berlin it is reported that the 
British Ambassador made a very strong declaration at the 
meeting of the Ambassadors with the Turkish Foreign Minis- 
‘er when the latter demanded the retrocession of Thessaly to 
Tu key. Sir Philip Currie is reported to have said that never 
' would England consent to hand back Christians to Turkish 

misrule. It is also understood that the Russian Goveroment 
‘is in full accord with England, and so of course are the 
‘French and Italian governments. Austria-Hungary is 
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mainly anxious to prevent disturbances everywhere and will 
agree to anything the other Powers decide upon. But Ger- 
mapy is still making difficulties, so, at least, all the telegrams 


from every part of Europe report. 

In the Transvaal the Industrial Commission has finished 
taking evidence, and its reportis now anxiously expected. 
The belief is that considerable concessions will be made and 
that all disputes between the British and the Transvaal gov- 
ernments will be peacefully arranged. 

Upon the Continent the bourses are fairly steady, but 
rather slack. The finances of Spain are in a deplorable way 
and if the military operations in Cuba and the Philippine 
Islands are cor tinued, it 1s difficult to see how utter bank- 
ruptcy can be avoided. S ill there is not the fall in the bonds 
that one would naturally expect. 

There is a report in Paris that we are likely to see a settle- 
ment of the Portuguese debt. A French company has made 
an offer of money tothe Portuguese Government on con- 
dition that it settles with its creditors, The settiement will 
take some time to negotiate, but if the Government is in 
earnest there ought to be no real difficulty in the matter, 
Italian credit is decidedly better and Italian bonds are rising, 
mainly because Italy is acting with England and France in the 
cause of Greece, and also becaus> the Italian Government has 
decided upon withdrawing from a large part of the Abyssin- 
ian territory now held. On the other hand, it is noteworthy 
that the Minister for Marine has already demanded further 
grants for the navy. 

Here at home, as already said, business upon the Stock 
Exchance is very s'ack, aod it is likely to continue so for thy 
remainder of the month. Next week the Ascot races take 
place, and they usually attract large numbers of operators 
from the city. The following week will be occupied by the 
Jubilee celebrations; especially, the Queen's procession will 
take place on Tuesday and the naval review on the fol- 
lowing Saturday. The week after that again there will be 
other celebrations; so it does not look as if very much actual 
business will take place, Srill, the Stock Exchange is very 
hopeful and prices are well maintained, In some cases they 
have risen considerably during the week, 

Trade thre ughout the country is very good and is steadilv 
improving, the most hopeful sign being the utter absence of 
speculation. Money continues easy and abundant. About 
the end of the month when the half-year will be drawingtoa 
close there may be some temporary rise in rates, but it will be 
very temporary. There is no speculation, there is no Jending 
to other countries ; neither is there any large investment going 
on abroad; consequently there is nothing to lead to much 
advance in rates. 

The Continental demand for gold is not actually ended, but 
it is smaller this week, and Japan, for the time being is not 
taking much. On the other hand, gold is coming in from 
abroad, and of course the production of gold is enormously 
increasing. Until, therefore, harvest operations begin, at all 
events in the United States, there seems little probability of 
apy change in the money market. 

The silver demand is as quiet as before; practically, for the 
time being there is no demand. On the other hand the 
India Council contirues to sell its drafts fairly well. Ic 
offered for tender on Wednesday 30 lacs, and the applications 
were for six or seven times as much. The whole amount 
offered, therefore, was disposed of at an average price of 1s 
2 9-16d. per rupee. The stringency in the Indian money mar- 
ket is as great as ever, but as the purchases of council drafts 
during the past three weeks have been large, the expectation 
here is that in about a week or two the market will be some- 
what relieved, 

In the meanwhile attention, as far as India is concerned, is 
now mainly directed to the monsoon. The rains have already 
begun in Ceylon and they are gradually and slowly creeping 
up northwards; but they are still a long way from Bombay. 
If they prove abundant the end of the troubles wil! be soon. 

In Australia there was reported two or three weeks ago a 
favorable fall of rain in Central New Scuth Wales. Unfor- 
tunately. it did not last long and it has not been renewed. 
Outside the centre of the Colony no rain has fallen and the 
position is becoming most deplorable. The autumn is over, 
we are almrst in midwinter, and yet no rain hascome, It 
seems irevitable, therefore, that the new year must be ex- 
ceedingly bad irdeed. If rains do not come in the spring the 
position 4 i}] becc me utterly depl. rable, 

The “‘ Railway News” of London reports the traffic receipts 
for the week ending June 6 of 55 railways of the United 
Kingdom which make weekly returns at £1.822,762, azainst 
£1,585 686 in the corresponding week of last year, an increase 
of £237,076. For the twentv-three weeks of the current half- 
year receipts were £35,950 583. an increase of £1.925,191L. 

Messra. Pixley & Abell writs as follows uider date of 
June 10: 

Gold—The inquiry for exrort continues unabated, and most of the 
Australian sovereigns. in addition to the arrivals in bars, have been 
taken for the Continent. The Bank has received £400,000, chiefly 
from the Cape and South America, while £143,000 has been sold for 
export. Arrivals: River Plate, £82,000; South Africa, £347,000; 
West Indies, £30,000; total, £459,000. Shipments to Bombay, £7,000. 

Silver—The market remained without chanze in price from the 2nd 
inst. until to-day at 27°;.d., there being sutticient inquiry to absorb 
the amounts on offer; when, with New York a moderate seller, and an 
arrival by the West Indian Mail, a relapse to 271d. took place. At 
this rate the market closes “sellers”. The Bombay price to-day is Rs. 
7714 per 100 tolahs. Arrivals: New York, £174,000; River Plate, 
£2,000; West Indies, £32,000; total, £208,000. Shipments to Bombay, 
£98,500; Calcutta, £30,000; Hong Kong, £23,115; total, £151,615. 

Mexican Dollars —With no business the nearest quotation is 2714d. 





The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, 
&c., compared with the last three years : 





1807 aay 1895. 1804, 

June 9. Sung 0, June 12, June 18. 
TIRERIIIO 6. 6 :0ncccccccnsesesss 27,359,960 26,555,105 26,493,685 24,916,680 
Public deposits. ..........++ sees 10,898,243 14,094,815 8,036,201 8,902,518 
Other deposits ...........0ce0+ +» 38,8°3,817 50,484,841 37,512,037 33,015,986 
Government securities .......... 13,911,171 15,257,490 13,9381 339 9,894,335 
Othersecurities § ............ e- 28,437,370 28,524,624  20,6343.788 20,070,651 
Reserve of notes and onin...... 25,252,209 38,5-8433 28,704,043 29.7%7,P12 
Coin & bullion, both departm’ts 35,812.16) 48,343,538 37,397,728 87,844,498 
Crop.reserve to liabilities. .p. o. 50 9-16 5054 62% 7054 
Bank rate.......... ..-per cent. 2 2 2 2 
Consols, 254 per cent ... ..... 112 15-16x d 113 106 1-16 100% 
Stlver 6606 600s00060608.0000)2 279-16d. 31 5-164, 30 9-16d,t 28344. 
MNearing-House returns. ...... 111,213,000 121,030,000 154,326,000 103,498,000 

+ June 13, 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

















June 11. June 4. May 28, May 21, 
Rates of - — 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market} Rate | Market| Rate. Market’ 
os scconsid 2 1% | 2 1% | 2 %| 2 | % 
CT ee 3 204 3 214 3 214 3 | 2% 
damburg...... 3 256 3 2g 38 256 9 | 
frankfort...... 8 24 | 3 2% | 8 2% | 3 | oh 
Amsterdam....| 3 2 8 2 8 2 8 | && 
trussels....... 9 2 8 2 3 2 3s | 2 
i 4 3 3-16 4 344 4 3 5-16 4 | 3k 
it. Petersburg.| 6 5% 8 654 6 5% 6 5% 
Madrid......... 5 4 6 4 6 4 5 =. 
Ynpenhagen. 446 4% 4% dhe 4he 446 4% OOK 























The following shows the imports of cereal produce into 
the United Kingdom during the first forty weeks of the 
season compared with previous seasons : 






IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4. 
(mportsof wheat,owt.52,7'2,050 49,918,570 54,298,866 47,113,768 
BOGOF .cccccnccccesces 17,919,990 18,104,009 20,767,244 25,447,706 
Oats ... -12,96’,680 10,363,280 10,999,527 9,977,241 
Peas .. . 2,640,675 2,010,710 1,85°,469 1,923,673 
Beans........ ewe 2,204.650 2,643,822 3.403,892 4,022.3824 
{ndian corn..... -we0ee47,117,940 34,648,470 19,583,714 27,320,074 
Plour .................16,353,100 15,739,970 16,209,560 14,807,572 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1896-7. 1895-6. 1894-5. 1893-4. 
Wheat imported. cwt.52,712,050 49,918,570 54,298,866 47,113,768 


(mports of flour......16,353.100 15,739,970 15,209,560 14,807,572 
Sales of home-grown.21,005,003 12,754,062 17,652,38L 18,273,012 


Total ....00.-..00--90,070,153 78,412,602 87,160,807 80,194,352 
1896-7. 1895-6. 1894-5. 1893-4. 

Aver. price wheat, week.27s. 10d. 25s. 5d. 24s. 5d. 23s. lld. 

Average price, season..288. 10d. 258. _ 1d. 20s. 5d. 258. 94. 








English Financial Markets—Per Cable. 
Che daily closing quotations for securities, &c. at London 
are reported by cable as follows for the week ending June 25 : 





Tues. | Wed. | Thure. | Fri. 



























‘LONDON. Sat. | Mon. | 

Silver, per ounce..... a.| 2753 | 27916 | 27916 | 27%6 279. | 27%, 
Consols., new, 2% p.cts.|112% (11213;¢)........ 112% (|112% (112% 

For account ..... -e0-{112% (1127 |.-....../L12141¢/11213)9) 1213i¢ 
Fr’ch rentes(in Paris) fr./10 +45 |103°55 103-60 |103°60 103-60 03°57\¢- 
Atch. Top. & Santa Fe.| 12% 12% | 1253 124% 12% 

Do do pref.) 24% 241g Z 245, 24% 251g 

Canadian Pacific....... 62% | 62% ° 3 63% | 645, 
Chesapeake & Ohio..... 18% 18% | «© 184 181g 185g 
Ohic. Milw. & St. Paul | 80% | 80% S 821g | 81% | 83% 
Denv. & Rio Gr., pref..| 4249 42% — 3 43 
Erie, common ... -| 141g 144 | & 14% 145g | 147% 

1st preferred 7 33 | 6 | 34 34 | 341g 
OHlinois Central 99 SS . 99 991g 
Lake Shore . ........ ss a 17819 |17819 |...... oo 
Louisville & Nashville. b 507%, | = 15g 514 52 
Mexican “entral, 48 ...| 734 73% | gs T4\g 74% 74% 
Mo. Kan @ Tex.,com..| 13 132% | € 3 134 131g 
N. Y. Ceni’l & Hudson.|103% (103 | @B |104%¢ |104% /|105 
N. Y. Ontario & West’n| 15 14%, | ©® 147 15% | 15le 
Norfolk & West’n, pref.| 39% | 30% 3 301g | 31 | 31 
No. Pac. pref., tr. rects.| 4333 | 42% = 435g | 431g | 43} 
Pennsylvania .... ..... -| 54% | 84355 | 5449 | 5458 | 54% 
Phila. & Read., per sh..| 114 1l _ 1llg 1133 1133 
3outh’n Railway,com..| 933 9% | £ 95g 95g 

Preferred. .....---000| 29'2 | 294 | § 3018 | 303g | 3033 
Onion Pssific......... | 7— | = 7 65 
Wabash, preferred..... 15% | 15% | 151g | 16 15% 

} 








Gommercialand Pliscellaneous Be ws 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 17 and for the week ending for general merchandise 
June 18; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 

















For week, 1897. 1896. | 1895. 1894. 
Dry goods.....| $3,389,102) $1,151,657, $2,196,867 $957,830 
Gen’! mer’dise 7,235,238 5,697,801 7,609,561 5,356,055 





Total ..... . $10,624,340 $6,849,458) $9,806,428] $6,343,885 


Dry g0o0 ...e-| $71,311,518] 857,164,972 $69,409,477| $39,137,928 
Gen’l mer’dise} 192,465,295 168,266,134) 172,679,048] 161,241,240 


Total 24 weeks|$263,776,813|$225,431,106 $242,088,525/8200,379,168 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 21 and from January | to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















1397. 1896. | 1895. 1994. 
Forthe week... $7,909,630, $7,580,286) $4,972,733 $6,328,129 
Vv. reported 194.098, 645) 154, 119,576 166, 738. 614 


72,481, ee 








Total 24 weeks $190, 003, 3 25 $130. O61, 432 BL 59,092, 309 $173, 116,7 13 





The following table shows the exports and imports of specie 
at the port of New York for the week ending June 19 and 
since January 1, 1897, and for the corresponding periods in 


1896 and 1895: 
SXPORTS AND IMPORTS 0 


F SPECIE AT NEW TORK. 

















































Ezpor ta. Tiugras tt. 
Gold, 
Weel. Since Jan.1.| Week. |Since Jan.). 
Great ! Britain ...... inl $979,660 _........... $112,606 
IS ape 2 9,163,672 cat onscuaie 
German ecece coe $700,009 3,030, 000 dein 0 
West Indies ........ 467,2 $29, 926) 1,131,832 
I: ctsaconsooas onions é 5,122} 6~-.161 
South America. .... 3,800 143,065 23,406 300,606 
All other countries. ' 250,060 780,200, ncn ane | 164,108 
Total 1897...... BO! 953, 800) $19,5! 538, 8 54 ” $58, 4n4| $1 $1,777,323 
Total 1896 . 890,730 39/916,086. 121,747] 18. 4~9,761 
Total 1895......! 12.525 $4,432,042 30, 876" 2 20, 184, 187 
Silver —— _Bzporis. a hee { Imports 
Week. Since Jan.1.| Week. Since Jan. i 
Great Britain ...... $770, 374 $20,975, 985) $19,466 $21, 488 
anewens 638,000, one 1,316 
connaanad 5,750) is 1,151 
180 167,948 7,036 103,589 
[ = @aaeseee 500 30,839 607,593 
“ 65,941 11,410 467,832 
All other countries. 438 5 fie 25,680 
Total 1897...... $77 2,2 29: 2\ $21,855,222 8.751 $1,228,659 
Total 189¢ : 5 24,449,581 29, 294 1,208,071 
Total 1895 16,349,886) 19,541 833,744 
City Railroad Secarities—Brokers’ Quotations 
Bid. Ask Bid. | Ask. 
pumas fee fm — foment 
Atlan. Ave., B’kiyn— D. D. B. B. &  Bat’~—Stk 153 |160 
=. 6s, g., 1931. ABO #103 104 1 eid. 58, 19s4.J&!I 115 (116% 
~ 58, g. 1934,.J&) 77 80 BED occccccccccccces oe 101L (103 
Biles HuLFcStk. 80 38 (RighthAvenae Stock. ‘305 |aze 
iat 4 oe 1000.7 a) #106 «108 IPs 6a BOcsaes- cca 100 (105 
B’way&7thAve.—Stock 19% 202 |424é& Gr. St. Fer.—Stoch 320 (440 
lst mort.,58,1904.J@I 2106 109 (424 8t. Man. & 8t.N.Av 40 45 
2a mort., 5s, 1914.J@J 2100 (112 lst mort. 68, 1810.Mé&! 2116 118 
B' way 1st, 58, quar.1924 ¢ ceded 120 24 mort. 'noome 64.1 4. 66 | 69 
2d 58, intas rent’ 7; $104 |1u8 Kings Co. Trac.—Stock.. 38 40 
Ooaso!. 58,19043...J@] 119%4/120 |Lex.Ave.@Pav.Ferry 0s 118 (i18% 
Brookiyn Gity Stock. 182 184 (Metropolitan Traction 110 #110 
115/116 |Nassau Elec. 5a, 1944.... ...... 95 
Briyn. Crosst’n 5s. ioor 103 106 N.Y.& Queens Co.5s, 1946 senbee 
Bki'n.Q’neCo.&8ub.ls 104 (106 Steinway lst 6s, "23 Jad 
Bxlyn. C.aN' wt'wn—stk' 160 ..-- |Nintn Avopne—stocs.. 
6a, 1939.. “ $110 (112 Second Avenue—Stock 
Brooaivn Rapid Transit. 24 24%|| letmort.,58,1908.Ma> 
Ge, 1945..... --.-A&O, 79°) 80 Debenture 54, 190%.J &. 
Central Crosstown—sts.| 198 ...... Sixth Avenuae—Stook... 


Let Mt. , 68, 1922... M&N e115 
Oen.P 


Third Avenue—Stock . 



































N.&E.Riv.—Stk | 164 163 let mort., 58, 1937 J a&. 
Consol 78, 1902...J@I | 112 115 |Twenty- Third St. —? 
Oolumbus & 9th Ave.5s | 118 118%!) Deb. 6s, 1903.. 
Ohrist’p’r&1l0th 8t.—Stk | 155 160 (Union R —sStook 1 
Ist mort.,18998...Aa( 101 108 Ist 58, 19423 - 0104%)..... 
Weatchest’r. * $100 
¢ And acorued interest. 
Gas Securities—Broker:’ Quotations. 
GAS COMPANIES. Bid. | Ask. GAS COMPA NIES. Bid. | Ask 
—_—_— ---— 
B’klyn oom Gas—Stesk. 108% 109 Peoples’ (Jersey City)... 160 (170 
Bonds peaatel Ain Miieccees bd — are Ist 6a .. 102% )...... 
anges Munic!pa) _ 105 * 
80 equa table 1D. wccce- - |220 [224 
Bon u 103 onda, 68, 1899. 103 105 
yp City & Bovekes.. 185 |195 St, Panl..... a cete comets: fa 1 we 
Metrepoliian—-Bends. . . 105 Bonds, 58............-... |. 70 77 
Mutnal(N. Y. 2248 254 Standard pref ... 117 120 
N. ¥. & East Riv. ist 5s.. 114 /115 ommon..... 109% 111 
Prete eccece «eevee... 108 [110 Western Gas 70 ; 73 
73 74 OY eee ¥6 | ¥7lo 
107 |109 











Auction Sales.—Among other securities the following, ao 
cegularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co. : 


Shares. 
125 e noecticut State Gran- 
ite Co. 5 fot | 
711 The Sapphire Val ley Co Bil 


By Messrs. Adrian H. Muller 
hares. 

3 Bway & 7 ith Av. RR. Co.201 1, | 

342d 8'. Man. & 8t. Nich. a 


Ave. R 
116 American Bank Note Co. 
AO each... ...$46 per sh. | 
6 Dry Doce F ast B’ way & 
Batrery RR. Co. 157% 
11 Erie & Pitts. RR. (cuar.).150 
26 Erie & Kelamvzoo Rx. | 
Co. (guar.) er. 
40 Cent. Fireworks Go. pfd. 40 
39 Cent. Fireworks Co. com. 


sl ot | 
1. Chemical Nat. Bank...... 42n0 


25 Consol Gas Co., Bult.,Md. yond 
1O.N. Y #isouit (o.......... 49's 
30 Cons!. St. By. te. of 

Grand rr ~ pre?..... 40 | 
30 Consol. St. Ry. Co. of 


Grand Rapids. 
3,000 Elmira Municipal im- 
provement Co. pref..... 

50 Nat. Broadway Bank ...227 


Bonds. 
| $87,000 State Electric Light 
& Power Co. Ist 5s, Ly26 
& Son: 
Share 
15 Hamilten B’ k of B’klyn 
20 Eagle Fire Co .. 2 


10 U. S. Mort. & Trust Co. 2 
|} 1,000 Horn Silver Mining 

CO . .cccce-cccceBt TO of pe 
25 German-Amer. Bank ..1 


15 


70 
247% 
230% 


rsh. 
25 


























‘Correction. 





list of county, city and town bon 


Kerr & Co. 


annum, 
of six per cent. 





ds. 
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DIVIDENDS. 
' 
Name of Company. Per When | Books closed, 
Cent. Payable. (Days inclusive.) 
Rallroads (Steam), 
>. Jo (aa lg July 1|\——-——- to ——--—_ 
Chic. R. L. & Pacifie (quar.)..... lg Aug. 2July 1 to July 11 
Cin. Ports. & Virginia pref. .... 2 July 1'—— C6 eee 
Del. Lack. & Wes'ern (quar.) .. a% July 20July 7 to July 20 
EE Cre ae ee pee July 1 Juve 22 to June 30 
Little Schuylkill Nav.,RR.& Coal 2 July 9 June 24 to July 8 
No folk & southern (quar ).. July 10 July 1 to July 11 
Northeastern (8 ©)... ; July 1— to 
Norw'ch & Worcester pr. (quar. ) 2 July 1| June 20 to June 30 a 
Petersburg com. and pref....... 34g July 1 June 26 to July 
Rich. Fred. & Potowac com. & | 
éiv. oblig iiniaean 3 . July lJune 23 to July 4 
Richmond & Petersburg. ........ 81g Ju'y 1'June 26 to July 4 
Rutlard pref.. ia Ktenenie de at 1 July 1 June 25to July 1 
Southwestern (Ga.)............-- 2\* July 6 June 20 to July 6 
Worcester Neshua & Rochester. 2% July 1|—_-—- to —-—— 
Street Rallways. 
Central Crosstown, N.Y. (quar.).| 2% July 1 June 16 to June 30 
Cincinnaii St. ‘quar )...... ...... ly July 1 June 18 to June21 
Inter-State Consel., Norih Attle- 
boro, Mass. (quar.) -. Ill July 1 June 27 to Tune 30 
Metropolitan Irac., N. Y. quar.) 1% July 5 July 1 to July 15 
| National Ry., St. L., Mo. (quar). ll Juiy a July ltoJuly 5 
Newton, (Massa) St. (quur.)......| 2 July to Me 
Newtou & Boston (quar.). | 1% July 1 — to — —— 
Norfolk Suburb. (flyae Pk. \M: ase.) 3% July 15 July | lteo —-.... 
13th & 15th St. Pass. (P hila be | $5 50 July 1 June 22 to July 4 
| Banks. | 
| Astor Place...... eeak <neeomenae 3 July 1 June 26 to July 1 
Bapvk of Ameriea............ ....| 7 July 1 June 23 to July 4 
Bank Gf WOW Terk. ..cccc.co-cce 5 Jury 1 June 23 to June30 
.., eee 4 July 2 June 24 to July 1 
Chatham National votre ) .ceccee 4 July 1 June ‘6 to June 30 
Columbia. . 4 July 1 June £2 to June 30 
Coutir eotal National. 3 July 6 —--— to -—-- 
East River.. aude 4 July 1—_—_- to —_— 
— Avenue ‘ai. a aR, a $July 1 Sune 25 to June 30 
Fourth National.... . ........ ' 8 July 1 Jure 25 to June 30 
Kings County. Brooklyn. wn 2% July 1 June 25 to June 30 
Leather Mavufacturers’ Nat ... 5 July 1l| June 24 to June30 
Market & Fulton National. ...... 5 July 1|June 23 to June 30 
Mecha? ics’ (Brooklyn) .......... 6 July 1|\June 26 to July 1 
+ Mechanics’ National....... ... 4 July 1|June 24 to Juy 4 4 
' Mechapics & Traders’ ......-.0- 3 July 1|;——-———- to 
Mercbanuis’ Exchange National... 3 July 1\ June 23 to Jun e ,30 
Merchants’ National. .. ....... 31g July liJune 25 to July 5 
National Rank of No. America 3 July 1|June 24 to June 30 
National Bank of ihe Republic... 4 July 1/June 26 to June30 
National Broadway . . 6 July 1/Suve 24 to June 30 
National Butchers’ & Drov ers’ 3 July 1\June 24 to June +0 
| ¢, ees 5 July 1 June 23 to June 30 
| Ninth National. ... ..........-.- 2 July 1|June 26 to Jure 30 
TINIE igetendse st00 <etsediauns 5 July 1 June 24 to June 30 
DS CE Ms cossncesecousesoncece sxesl | & July 1|June 25 to June 30 
2. eso eee _ 3 Ju y 1 June 23 to June 30 
Seaboard Na‘ional............ 3 July 1\June 25 to June 30 
Second Netionel ........ces.ce- 6 July 1 June 24 to July 1 
: tion (Rrooklyr).. 2 July I|June 23 to Juve 30 
West Side. ...... 6 July liJune 25 to July 1 
Trust © ompa les, | 
People’s, Breoklyn — ae 2 July 1 Jure 22 to June 30 
| State... Sie. Sirteaniauas 3 July 1|June +4 to Jane 30 
Washington.. ° t July 1|June 26 to July 1 
Fire Insurance, | 
' Hemilton....... eseeo 3 July 1'———_- to —— 
"iscellanecoun, 
| Jourr | & oe pf (quar ) 2 July 1|\June 27 to July 1 
* | Standard Gas-L. N com. (qr.).| 1%? ya. | ° . 
preferred . i 3 ¢du'y 1/June 20 to July 1 
| United Gas Improvement (quar. 2 July 15;\——-—— to —-— 
| Wells Furgvo & Co 3 July 15 Ju'y 1 to Jaty 15 
Western Gua. 21g July 20\July 7 to July 20 
Westinghouse. Elee.& Mig. pf. iar) 1% July 1! June 26 to July _ 1 


—E. D. Shepard & Co., 31 Nassau Street. off\r investors a 


Their advertisement 


will be found in the STATE AND CITY SUPPLEMENT, 


Banking and Financial. 


—A choice list of gold bonds and guaranteed stocks is ad- 
vertised on page viii. of tc-day’s issue by Messrs. Redmond, 


—The July dividend of the Washington Trust Company 
advertised in to day’s issue is at the rate of eight per cent per 
The January, 1897, dividend was at the yearly rate 





27 & 29 PINE STREET, - 


65 State Street, Albany. 
INVESTMENT SECURITIES. 


Spencer Trask & Co., 
BANKERS, 


NEW YORK. 





GRORGE BARCLAY MOFFAT. 


NO. 1 NASSAU STREET, 





2 Standard Oil Trust....... 326% 
14 Pond & Mort. Guar. Co.. 3] 
12 Cent. Nat. Bank..... os ae 
30 Atlantic Trust Co...... 175 
23 Mount Morris Bank ..... 60 
lv Atlanta &Char.AirL.Ry 97 
Bonds 
$1,000 Whitebreast Fuel Co. 
6a, 1908, June,.’96,coup. ov. 70 
60.208 Caledo' ia Mirinog & 
Mfg. Co, Ist 6a, 18"8. AplL, 
1~94, coupons on ..... 50 
' $3,000 Consol. St. Ry. Co. ‘of 
Grand Rapida Ist 5s. Feb., 
1897, coupons on....... ... €8 
| $2,900 William Wetterer 6:3, 
DOUG WEES -ccadnccccesoass “US 


ALEXANDER M. WHiT#s, JR 


MOFFAT & WHITE, 
BANKERS, 


NEW YORK. 


INVESTMENT SECURITIES. 
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CH” For dividends, see previous puge. 











WALL STREET, FRIDAY, JUNE 25, 1897—5 P. M. 

The Money Market and Financial Situation.—A new 
outside interest and buying by well-known investors who 
have not recently takeu a conspicuous part in Steck Ex- 
change transactions have been a prominent feature of the 
week in Wall Street. While it is true that a large proportion 
of the business has been confined to a few prominent issues, 
there is nevertheless a strong tendency to expansion and 
some movement of securities hitherto inactive. 

Various factors are contributing to confirm the opinion 
that the lowest prices of the year for railway securities have 
generally been recorded, and that the movemrnt now in 
progress will continue with more or less irregularity for some 
time to come. The most important of these factors are not 
new, but to the prospect of a speedy settlement of the tariff 
bill and the hope of a plan for currency reform later on, as 
promised by Secretary Gage, my be added the improvement 
in railway traffic reports and clearing house returns. The 
crop prospects are growing more important day by day, and 
are already sufficiently promising to have stimulated the 
market for granger and trunk line securities. 

Gold exports have increased this week, amounting to $4,- 
300,000, including $1,800,00) which will be shipped to-mor- 
row. These continue to be chiefly for the settlement of 
trade balances and interest payments. The great Jubilee 
has interfered with business operations at the London Stock 
Exchange this week, and that market has had practically no 
influence in Wall Street. 

The money market continucs extremely dull and weak. 

The open market rates for callloans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 2 per cent. To-day’s rates on call were 1 to 14 
per cent. Prime commercial paper quoted at 8 to 314 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £283,158 and the percent- 
age of reserve to liabilities was 50°88 against 51°29 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 8,625,000 francs 
in gold and 3,625,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of June 19 showed an increase in the reserve held of $2,643,900 











and a surplus over the required reserve of $18,390,250, against 
$47,601,475 the previous week. 
| 

| 1897. Differen'sfr’m 1896 | 1895. 

| June 19. Prev. week. June 20. | June 22, 

| a | + + ef 
Vapital...... | 60.022.700;_ .......... 60,622,700| 62,622,700 
Surplus ... FORAGE OT ceccnssces 74,075,7\% | 74,302,700 
Loans & di 518,550,800 Inc .4,822,100/474,783.600,512,9 6,¢G60 
Circulation .. 13,992,700 Deo 258.800) 14,6076 0! 14,194,500 
_— deposits. - 522 528,200 Inc.7,417 , 00 495,329.800) 574, 459,000 


GEER. <ccccce cscs 90,056 200 tue, 782,400 61,554,600) 65, "875, 300 
ay tenders.... 100,472 800 Inc.1,86! 500) 82,196,100) 114,283,700 
Reserve held..... 196,523,000 Inc 2,643,900 143,750.70 o| 180,159,000 
Legal reserve....|148,152,050 Inc.1,894,42 25/128, 8 52,450 143,614,750 


Surpluereserve 48,390.950 Inc 789,475. 19,918,259! 36.544.250 





Foreign Exchange.—The foreign exchange market has 
been firm on a mouerate volume of business. Offerings of 
commercial bills are limited and the supply is made up in 
part of drawings against gold shipments. 

To-day’sactual rates of exchange were as follows: Bankers, 
sixty days’ sterling, 4 86!4@4 86144; demand, 4 871,@4 874 ; 
cables, 4 8714@4 8734, 

_ Posted rates of leading bankers follow : 





Sizty Days. | 





June 25. Demand, 
| sai 
Prime bankers’ sterling bills on London.. 487 \488 @i 88lg 
MORNIN. onadesacnacsoscenceces hoo. — oor 
Documentary commercial................. 4 8514404 851g)_—it....... 
Paris bankers’ (franco8).................... 5 167@5 164" 5 1415,;4@5 15 


lg) 
Amsterdam (guilders) bankers. ... «-| 401g0403;, | 405,,@40% 
Frankfort or Bremen (reichmarks) b’kera 95% @95514 | 9511,,@95% 


The followin, were the rates of domestic exchange on New 
York at the »»der-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling + 
premium; New Orleans, »ink, $1 50 premium ; commercial, 
par; Chicago, 700. per $1.09 premium; St, Louis, 25c.@50c. 
per $1,000 prem'um. 

Unite: sia 
on lim tferr os, 





tnds = G rnment bonds have advanced 
Sales at the Board include $66,500 4s, 





coup., 1925, at 125 to 1253g; $19,000 4s, reg., 1925, at 12514; 
$2,000 4s, coup., 1907, at 113: $26,500 4s, reg., 1907, at 1113¢ 
to 1115, and $110,0 0 5s, coup., at 114 to 11444. The follow- 
ing are closing quotations : 





























Interest) June | June | June June June | June 

Periods} 19 41. | _ oll ; 23. 24 25. 
EEE .* * 9619 ° 961,'° C6lg * 9619| 96%3* 96% 
4s, 1907.. ...... reg. ALL * oe “Ant: (1)%q] LL4@.*21133, 
4s, 1907. eves. OUD. 413 113. *.13 = [*113 |*113 
4s, 1925. ...... .reg. x “194% “izes “121% “125 | 12539 ° 12546 
48, 1925.......coup. | 125 425 | 3 “125 [*125%g/ 125 
58,1904..... ... reg. .|*113% "113% *114 “LLt |*114% *114% 
5a, 1904.2. coup. 113% 114 “114 | 1144! 114g 
6s, cur’cy,’98...reg |*101 4g *101 4g) 101% *10110/*1 014g *101 1g 
6s, cor’cy.’99.. .reg.|. 11*104 4g *1041g|*1 041g *10419|*10419 *10422 
4s, (Cher.)1898.reg.| March.|*1615g “101 %|*101% *101%|*101% *101 % 
4s, (Cher.)1899_reg.! March .'*101 5g *101%/*101% *101%4/*101 % *101% 








* This isthe price bid at the morning board, no sale was made. 


United States Sub-Treasary.—The following table shows 
the daily receipts and payments at the Sub-Treasury: 





























: Balances. 
Date. | Bessipts. | Payments, Ooin. | Ooin Oert’s. Ourrency 
+ we Pe ® * 
Junel9| 2,418,651; 3,002,922 141,981,991 2,005,204 62,168,541 
* 21! 2,974,006) 3,491,189 140,927,751 2,120,823 62,559,980 
* 92 2,911,266) 3,’ ‘15,587, 141,004.110|} 2.063.772 62,566,331 
“« 23 3,467,550 3; 247,968 140,231,230) 2,441,927 63,180,628 
“ 24) 3,172,870) 2,655,233 140,265, 914; 2,877,610 63,227,908 
“« 25 5,299,539 4 401; 05 6 140 322,238 3,027,067 63,920,580 
Total 20,243,862! 19, TEIBOS. cance-2-0+- | steeneen 2808 sccece co econ 
Coins.—Following are the current quotations in gold fcr 
coins: 
Sovereigns. ...... * 88 @$4 91 Fine sliver bare... —€04 @— 61% 
Napoleons. ...... °§ @ 3 92 Five francs. ......— 90 @— 9h 
X X Reichmarks. : 7 @ 4 84 Mexican dollars.. — 4753@ — 49 
25 Pesetas........ 478 @ 480 Peruvian sols..... — 4219) — 43% 
Span. Doubloons.15 ho @15 70 | English silver.... 486 @ 490 
ex. Doubloons.15 50 8. trade dollars -60 @—75 


@15 70 | U. 
Fine gold bars... par @% prem 

State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $15,0.0 Virginia 6s deferred trust 
rec: ipts, stamped, at 344 to 3%, and $1,010 Alabama, Ciass P, 
at 107%. 

The «pinion seems generally to prevail that railway bonds 
are not likely to rule lower in the near future. This fact, 
together with the large amount of funds now seeking invest- 
ment, has stimulated a dem.nd for railway bonds, and the 
volume of business in this department is limited chiefly by 


the offerings. 

As usual, the activity and fluctuation in prices is most 
marked in the low-priced speculative issues, but a relatively 
large proportion of the transactions this week has been in 
high-grade bonds, including Burlingtoa & Quincy, Rock 
Island, North West., Central of New Jersey, Erie firsts, Lake 
Shore, Milwaukee & St. Paul, New York Central, New York- 
Susquehanna & Western, St Louis & San Francisco, Wabash 
and W:st Shore issues. Central of Georgia consol 5s have 
attracted attention. They sold to-day at 89%, au advance 
of 2 points within the week. Special activity is noted in: 
Atchison, Chesapeake & Ohio, Chicago & Ni rthern Pacific, 
Missouri Kansas & Texas, N rthern Pacific, Sau Antonio & 
Aransas Pass, Rio Grande Western, S.uth Carolina & Georgia, 
— Railway, Texas & Pacific and Wisconsin Central 

onds, 


Railroad and Miscellaneous Stocks.—New efforts were 
put forth early in the week to bring about a reaction in the 
stock market, but they were unavailing, and prices for 
almost the entire active list have advanced to a higher level. 
A report was circulated Monday that ascheme for refundin 
the early maturing North Western bonds was in pr: gress, an 
all the grapgers and stocks with which the North Western 
manavement is identified were in cemand and have so con- 
tinued. Lake Shore made a new high record, selling at 175 
on fuesday. North West. gained 814 per cent and St. Paul & 
Omaha 4% per cent. Several st: cks. have this week recorded 
the hignest quotations of the year, inciuding North Wes.., St. 
Paul, Burlington & Quincy. R ck Island, N. w York Central, 
Lackawanna, Reading, Chicago Gas and Pavific Mail. 
Louisville & Nashville, Missouri Pacific and Delaware & Hud- 
son advanced a poi:t or more. The market weakened 
somewhat on sales to realize profits during the last hours 
° day, and closing prices are in some cases a point below the 

est. 

Some features of the miscellaneous list have been unsteady. 
American Sugar droppe 4 poin's from its recen’ high sell- 
ing price but recovered 2 points to-day. Consolidated Gas 
had lost 43g points on Wednesday and General Electric has 
fracti naliy declined. The largest net gain in the active list 
has been made by American Tobacco, amounting to 25, 
Chicago Gas has been in demand aid closes at a gain of 
13g. Bay State Gas advanced sharply on reporis that a con- 
trolling interest tas passed into th- hands of parties repre- 
senting the Standard Oil ee United States Leather 
was weak to-day on reports that the ne w turiff will provide 
for a duty on hides. 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending JUNE. 25, and since JAN, 1, 1897, 
|Sal f Ran 
68 0 ~~. ge Sag year 1897. 











HIGHEST AND LOWEST PRICES. on 

we tishes e hare 

Saturda we Monday, | Tuesday, Wednesday, Thursday, reds, | Friday, “] STOCKS. Week, of noe tots, | 
June 1 June 21. | June 22. | June .3. | June June 25. | |Shares.| Lowest. Highest. 





a | | |, Active BR, Stocks 
12 12% 12 1233 Atchison Topeka & Santa ‘Fe. 








5,149) 91g Apr. 19) 12% Mar. 3 





12 12%) 12 12%) 121g 12%) 121g 1244! 
231g 23%, 43% 24 | 23% 24%) 24 244) 24 244 244 2455 Do peel. 20,560! 17 Apr. 19) 25% Jan. 30 
“11 «8612 | 10% 11 | 11 JL | 10% 10%) 10% 10% 10% 10% Baltimore & Ohio............. 1,750; 9igJune 4/18 Jan, 8 j 
24% 244 24% 24%) 24 al) 24% 24¥g) 24 244 24 24% Brooklyn Hood Tranatt sesnes 6,018) 18% Jan. 7| 24% June 16 
“61 62 | *61 62 | “60 G29 62 62 | 62 2 | 62% 62% Canadian Pacitic............ 300) 461g Mar. 39 62% June 25 | 
“49% 50 | 49% 50%) 50% 51 | 505% 51%) 50% 51 | 50% 5114 Can = Southern See 5,373) 441g Jan. 13) 51% Mar, 17 
Zig 82q 81% S219) 81% 825% 815% 837,, 83% Stig 82y 83% Lent al of Now Jersey s aieieaains 17,557; 6814 May 24 108% Jaa. 19 
*10 #11, °10 11 | $9%s 94 §9%9 9g “9% 10% 9% 10% Central Pacitio................ 55| 71g Apr. 20| 15 Jan. 
1749 17% 17% 175% 17% 18%/ 13 18%) 17% 188 17% 18 |Chesapeake & Ohio........... 10,950) 1552 Mar. 29) 18% Mar. 15 
i eee, aiaion daeiae 915315 153% “149 anwaed aaene lakes ‘eS meee Chicago & Alton ............. 7/9350 May 24§170 Mar, 1 
Siig 82°) 81 Bi% 81% 82% S2%— 83% 82% 84 | #3 84% Chicago Burlington & Quincy) $4,827|°693. Jan. 5| 84% June 25 
*37 «440 | “37 «4940 | *37 = «40 | 37 40 | ‘37 40 | ‘37 40 |Culcago & Eastern Illinois...| ------ 3744 June 7| 45 Mar. 13 
98 200/595 Jan. 8/100 June 25 


*95 98 |*95 98 |'95 98 | "95 98 | *95 98 100 
79% 80% 80% 81 'y Chica PER — 128,952) 6914 Apr. 19) $119 June 25 


78% 786) 78% 79 | 787% 79% 79% 803% 

135 138 | 133%139_ | 139 139 | 139 139% 139° 139 | 139° 13949) pref. 2/752|130le May 6/1391) June 25 

110% 110% 110% 111% 111% 114% 1d4% 114%) 114% 1174 116% 318% Chica 0 & Northwestern sseae | 59, 433/101% Apr. 19/1184 June 25 
158 iD | soebee Guaoaall shins eneneed §161 161 161 0153 Jan. 12161 June25 


eecece seeece ¥ 161 
7033 70%| 70% ‘i 1 zis 711g 71%! 715% 72%| 73 74 (Chicago Rock Islanc » & Paoitia) 59,117 60% Apr. 19| 74 June 25 
*58%3 587% 59 61% 61% 62%! 6219 63 | 62% 63%) 62 63% Chicago St. Paul Minn. &Om. 50,456 47 Jan. 2 64% Mar. 17 
"142 145 §143 145 (|*142 145 *142 145 ("142 145 | 145 145 pref. 26513349 Jan. 18145 Jufie 25 
§23% 23%! 244 24% 24 24%) $245, 24%! 24y 25 241g 2419 Cleve, Cinein. Ohte. & StL, -| 1,993) 214g June 1) 335 Mar. 17 
$6 Do 25° 63 Junel6 80 May 6 








cost eodade stesen! congas cconen! oan | $63 63 eeeese cecces 

@eeees +e s+] teeeee sewsee! saesee saecee| senses sense - y 
"26 3 | *24 3 2%y 2 "219 3 | *2% 3 "24 3 \Columbus Hocking Val. Breil 250° 1%Apr. 30/18 Jan. 8 
wauidts anaeiai Diet eceeeal aia S asiedbe wows! Do pret.; ;---;-| 40 Jan. 21).46 Jan. 21 
*107%4 1084 §108% 1021! 107% 108 | 1077 10933| 109°” 109% 109%5 109%|/Delaware & Hudson..........) 7.274! 995% Apr. 1121%Jan. 6 
4152 155 | 1524 152% 154 156 | 15649158 ("156 158 (“156 159 'DelawareLackawannad West, 2 1253 146g May 20158 June 23 
cabins Abnawe | "11 12 | S10% 1159) ..... i Sead *seeee 11%/Denver & Rio Grande... 15| 9% Apr. 20) 12% Jan. 19 
paige sapnes s41 “41 | 42%g 4219! “42 «43 | cneese sneoee 42 42 Do pref. 250) 36 Apr. 20) 43% Feb, 1 
*14 141g ‘14 1419) *14 144 as” ae%) "1419 14%) *14% 14% BOON aneavinninesianeaucendnunun | ------| 114g Apr. 19) 15% Jan, 18 
ee 33% * eqeaes eRe 33 33 | $8319 33% Do lst pref. 176) 27 Apr. 19) gk 18 
eR dnihe "1819 20 | *18% 19%) io% o% Pe gee 19% Do 2d pref.! 100; 15% May 24) 21 Jan. 15 
“is 2 | *18 20 /|*18 20/718 20 | *18 20 18 20 |Evanaville & Terre Haute....| ------ | 20 June 8/§2419 Feb. 13 
5 125 |Great Northern, pref | eseens 120 Jan. 16 6/122 Feb. 5 





*120 125 (“120 125 *120 125 «120 125 |*120 125 (*120 
97% IllinoisCentral...... 


"961 9739) 696% a "96% 974 §98 98 | 9719 9749) 97 | 328) 9142 Apr. 19) 95 June 1 
i | #8 812) lowa Central 


345) 6 Apr. 15) 8%June1s 





84 S84 838 8 84 “8% B84 *3 81g eoeseeccesce weimtiae’ 
$28% 28% *27 29" *27'g 29 29 29 | $28 28 | *28 30 Do pref.| 260) 23 June 8} 29° June23s 
15 15 | 15 15 14 14% 14% 15% 15 15 "14% 16 |Lake Erie & Western......... 1,655, 13 May 11) ek ema 18 
67. 67 | 65% 694 67% 69 | ase 69%| 691g go°. 69g 8959 Do pref.| 4,958] 584 Apr. 1| 70%Jan. 20 
171 171 171% 171% 172 175 ae 1744 at “Ee cecece 17 Lake Shore & Mich.Southern.| 1,788 )152 Jan. 2)175 June22 
40060 50 | $40 0«=— 440 | “4102 45 | *41~C....| 5 a Si 50 [long Island..........cccce--0.| 40 Junel10) 55 Jan. 8 
4933 495 49% 49% 49% 501 ‘Bete 51 | 50% 50%! 50% OO elLouloville a Nashvilie...._. “| 25,962! 401g Apr. 19, 5249 Jan. 19 

| 8544 895, Manhattan Elevated,consul..| 14,259 81% May 6/93 Mar. 2 


87% 8819 87% 87% 87ig 85% 87% 88%) 87% 88 | 
109% 110% 110% 110% 119331107 110% 110%) 110 11033 11043 110% /Metropolitan Traction.......| 2,212) 995 May 3,110% June 22 
*991, 100 §100 100 9973 99% 100 1004 $101 101 | 100 1004 MichiganCentral........... tae} 908/ 90 Jan, 28/1004 June 23 
“19 #20 | *l9 #=%2 | "19 20 191g 19'g! 19% 19 lg) 1915 19% Minneapolis & St. Louis. .... 1,360' 16 May 14) 19% June 25 
*804 82 *80lg 82 | sity SLY *81 82'9\ *81% 81%; Sls 81) ~ lst pref. 257) 77% Mar. 18) 814 June 22 

d pref. 1,410) 46 Feb, 26) 50% June 23 


50 | "49% 50% 50% 50%. 50% 50%, 50% 50%) 50% 50% 2 
; 134% MiscouriKanaas & Texas. 2,700 10 Apr. 19| 1443 Jan. 18 








50 
*"1Zlg 12% 12% 12 12% 134g 12% 12%, 13° 13 | 13 
301 30% 30% 31% 31 321g 31% 32%) 3153 32 | 31's Do praf.| 15,218) 24% Apr. 19 324 Mar. 18 
181, 19 | 18 18% 18% 1919 19% 19%| 1933 19% 19 20 (Missouri Pacttio. eece.-.,| 21,885) 10 May 6) 24% Jan. 18 

22 20% 20%! Mobile & Ohio | 200/18 June 3) 22%Jan. 12 


*20 22 | *20 22 *2 22 | 20 20 | *20 22 | 20% FOR! MOONS SUBIC. ..2..20.-cccccee| 
| cients saamaet alah bumnl Nashv.Chattanoogaést. Louis! $70 Jan, 25$71 June 8 

100% 10073 101 101% 101% se 10214 10214) 102” 1021g| 1024s 10315 New York Central & Husson. 18, 934 "921g Feb. 18 1034 June 2 
“134 1353 New Torn Chteage & St. Louis "650 11 Feb. 11} 14% Mar. 15 








"12 1344 ‘12 13% 13 13 13% 13%| 135 135, 
“60 75 | "60 75 | *60 75° |*68 75 | *65 75 | “70 75 | lst pref.| ;----- | 6753 Apr. 15, 75_ Mar. 17 | 
*31 32% 32% 32% 32% S4¥g 34y 34%) 33% 3453 33 344 Do 2d pref.| 3,410) 24 Feb, 10) 34% Mar. 17 | 
1714174 173 173 (*172 174 '§173%174%'173 #175 ("173 .....-| New York New Haven & Hart. 271160 Feb, 2§178 Jan. 4 
1453 Sg §14% 14%) “1ldlo 144 14% a8 59) 15 1516 15 1544 New York Ontario & Western.) 5,365) 12% Apr. 19) 15% Jan. 18 
9% 9% 10 10% 9% 104 9% | 9% 9% 953 97, New York 8usq.& West.,new. 3,150! 61g May 28) 1018 June 21 | 
26% 28 | 2649 2719 2649 274g) 27 27 | 26% 274! 27 27 74 Do pret. 5,635, 1s May 20, 28 June 18 
*10% 12 *10 10% *10% 412 | *105 1153) “11 12 “11 ao Norfolk c & Western ........ eee] teases | 9 Apr. 19} 14% Mar. 11 | 
*29 30% §30 30 929 30 295g 295g) *29'4g 304! §30 pref.| 240; 22%. May 5, 304 Junell 
*“lalg 14% 14% 14% 147% 15 14% 15 1453 15 144 ry Nor. Pacitic Ry.votingtr.ctfs. 5,083, 11 Apr. 19, 16% Feb. 1 
4133 4233 40% 41%) 4149 42% 4215 42%) 414% 4233) 41 Do pret., 39,232) 32ig Jan. 5| 435 June 14 
*20lg 22 | *20 22 | *20 22 204g Zl) *20 9 21%) *19 21 lor. RR. & Nav.Co. vot.tr.ctfs.| 500, 16 June 8) 2114 June 23 
54.9 544 53) 55 | 54 4 | CA Od 53% 5433, 54 541g) Do pret., vot. trust.ctfs., 1,539) 37% Jan. § 56% June 9 
*12 13% 2 12 124 13 | *12 13 *115g 12 13 13 Pittsburg Cinn. Chic. & St. L.! 750} 11% Mar. 29/ 14 Jan. 21 
“44 47 | *44 a7 | *44 46 | *44 47 “44 47 441 4444 Do pret. | 300) ee June25| 50 Feb. 1 
2133 20% 215% 21% 21%) 21% 2253) 22 225%; 215g 225,’ Reading, voting tr. certifs. 34 509} 1 6% Apr. 19) 2253 June 23 
46% 46%| lst pref., voting tr. certifs.| 13,291|138%9 Apr. 19 4742 June 15 





21% 
§46¥g 461g 455 4613) 45% 46 | 46 4719) 4649 467% ; 
“297 27 27% 2733, 274 27'9, 28% 28%! 28% 28% ng 2819 2d pret., voting tr. certifs.| poeta 12219 Apr. 19) 28% June 14 
aS ae apt n, UR astong Menta Pind mais -...-. Rio Grande Western... ..ca0! ana esses 
“117% 118% sits 118 “117% 1i8is 11554 118% iisig Tigi $118 ” 119 "| Rome Watertown & Ogdensb. “430 (116 Mar. jis Jan. 18 
Big! §3%q Bq $4 3% 3% St. Jos. & Gd. Isl., vot.tr.ctfs. 860; 3igJunel4; 3% June 25 
Do 972| 37% June10| 417%, June 18 


| 
| 
40% 408 40 4i | “0” 40% 40 40 401g 40% §39 «89 | Let ret. 
12. 12% 12 12 | §12% 12%) 12 12%) 12% 12%) 12% 12%) Do a aret.| 1,987} 11 Junel0) 12% June 24 
*60 63 | ‘60 63 | “=. 63 | *60 63 | *60 62 | ‘60 63 [se Louis Alt, & T. ek cvsees [SO0%e May te ° oo 
, or. Jl 


51g «5ig) $558 «5%! 9553 5%) *5% 5%) $54 5u) 5 5 |St. L. & San Fr., vot. tr. otfs.; 507 
49 50 | 49%9 495) xttne 48%! 47% 48 | 47% 474] 4716 435) Do 1st preft., 6,333) 37 Jen. 29| 501g June 18 
16% 17 | 16% 16% 16% 16% 16% 17 | 16% 1744; 167% 1744) 2d pref. 9,983) 12 Apr. 15) 1748 June 15 
34% 3% 3 3 | "2% 3! *3 3g) *3 3% ~ $19 St. Louie Southwestern. <7 1,500; 1 Apr. 1 4%Jan. 18 
*944 933 838 8%) *8 9 | 8lg Bgl 8% 8% 1,500| 31gApr. 1| 114Jan. 18 
“21lg 23 | *21lg 23 | *214 23 ei 224 St, Paul & Dulath..as-ecrvon 400} 20 Jan. 4! 225 June 16 
90| 75 Apr. 20§87 Feb. 3 











| 
* wy | 73 87 | *73% 87 *74 85 §75 75 *75 85 pref. } 
“118 125 (|*118 125 (*117 125 (4117 125 |"11¥8 125 (|*118 125 St. me. Minn. & Manitoba...| .----- 114 Jan. 28118 Mar. 
15 | 44] 15% 1549) 15% 1519] 15% 15%, 15% 1533 Southern PaciticOo.....00....| 1,700, 139 Jan. 13, 15% Jan. 18 
*9 91g mt ele! 919 ane 9% 933) x me se oon Do pret, ot trust. ooreie. aware ain Ape. 19 10. = . 
28 28 8%! 2 914, 29 29 9s 93g 0 pref., voting trust. oe: 5,312) a Apr 8 
TH? Jose - ~ ion ¥ . 6'601| 8 Apr. 1 10% June 14 


10 10%3 10 10%! 10% 105) 10% 10%] 10% 1033) 1013 1033|Texas & Paciti Di canetecanocces 
¥ 6 6 648| Union Pacitic trust receipts.. 14,645) $e Ses. 2° 10 Jan. 4 








£6 6% 5% 64 6% 6) 6% 6iy) 4] 55g 
@1% %2 | “1% 2 2 2/| 32 214) 2 21g) *2 2‘4| Union Pacitic Denver & Gulf. ime. 3 239 Jan. 
a *5% 6)| 6 61s) 61 613 §618 61) 6 6 5% 57% Wabash.....ccas cocccceccecons 2°30) ro 39 79 Jan. 16 
15 1533 15% 1533) 154 1533! 1540 15%) 1533 1533) 14% 15%) pref.| 4,700) 111, Apr. 19 17s Jan. 18 
“% 1g §53 5g) Soy %| % % My % 73 7| Wheeling & Lake Erie.... 460 IigJune 1 6%Jan. 2 
*3 ae | % una 8 4 *3 4 *3 4 Do pref. na 25 Apr.15 29 Jan. 5 
Miscellaneous Stocks, , 
“1414 144) §14 141g 1433 144g 14lg 14%; 141g 141g; 1419 1419 American Cotton Oil Co......{ 1,167/ 9% May oa 15 Juneld 
§61% 614; 62 62 | 62% 62% §63 63 | 62% 63 | 62% 63 Do pref. "855 5214 Feb. 16} 63. June24 
23% Al4g} 11 pt 11 1L | OUl 114s) 11% 1li49 11 116, American Spirits Mfg. Co....| 4,827) 94 Apr. 2 38 144Jan 9 
U% 307%) §30 01g) 30 30%4| "291g 30%) 30'g 301) 29% 29% Do pref.| 1,233) 26 Jan. 3473 Mar. 15 
123 12444) 122% 12335 12219 123%9) 12249 123% 122% 123%9| 122% 1: 3338 American Sugar Refining Co./169. ate 10918 ae. 29) 126g June 15 
1061, 10619/ 10644 1064 *106 4 106% se 10619 108% 106% 106% 107 | Do pref.| 2,470/1004 J 7|108 June12 
73 ly} 73 73% 73 749) 74 7519 %| 76 774'American Tobacco Co........ 32, 342 671, Feb. 15) 79%5 Jan. 14 
#105 108 | 106 106 (105 108 | 108% 109 e100 109 “\s10610 106% Do pref. 360100 Feb. 1/109 June 23 
12% 13 | 12 12%) 12% 12%) 12% 13%] lale 15 | 13% 155g Bay State Gas ................ 39, 185! 7% Apr. 17 155 June 25 
90 90%) 8¥'s 901g 894 901g' 895% 914, 9053 9178) Sits 924 Chicago Gas Co., certs. of dep. 96,258), T3\4 Jan. 5| 92% June 25 
*167 163 | 165% 167 | 16445 16653 1634165 | 164 165 | 164 165g Consolidated Gas Company... 136145 Jan. 216849 June18 
33 33 | 33% 33%) 33 33'9) 3338 33%; 334g 33'8| 3348 33% General Electric ie i 3 353] 285g May 17 364% Feb. 
281g 28%! 2819 287% 2Hlg 287% 285% 291g) 2914 2953! 29 29% \National Lead Co............. 8,628| 21% Feb. 16) 29% June 25 
§95% 9578) §95%4 954! §93%9 969 96% 96% §97 97'4) $9649 9744 Do ‘pref. 400} 88% Feb. 13) 964% June2 | 
“41g 419) 44 4%! 41g 433) *4 449 44 433! #‘*41g 419 North American Oo........... 774| 35% Apr. 20, 5 Jan. 18 
29 29 | 28% 29%, 29% ti B+, 3014! 30 301g! 295 304 Pacific Mail........... oveese ae en 24 Jan. 9) 304 June 24 
“90 ot *90 of "OS «ccace | “90 ...... | *90 Pipe Line Certificates........- 
16473 165 164% 164%| 165 165 188 167 16713 16748 p+ cb 167 ig Pullman Palace Car Company 1,399 152° * Jan. “2 16719 June 25 
“8014, 60) *60% 60% *601g 60's) *60% 605) *601g on 01g 60% Silver Bullion Certiticates....) ...... 60 June 9 654 Jan. 27 
$53 «6 5% 5%! $549 5H) *5'49 6 | (8538 $318 5% Standard Rope & Twine..... ‘ 695) 5lgJune18 11% Jan. 19 
245, 2514] 24% 24%, 23% 24'g) 244% 245) 2435 24% 2373 24s Tennessee Coal Iron & RR...| 13,352! 17. May 20 31, Jan. 18 
"7% 8) §8'8 Sle $7% 733 S74 7 *7% 8 778 7g United States Leather Co..... 606) 6% May 22; ¥%Jan. 19 
581g 5873) 5848 5%! 584 58%) 581g 58%) 58% 5933) 58le 59% De pref.| 8,606) 50 Apr. 22) 6) Jan. 19 
13 #18 / 13 13 13. 13 | *12% 13%) 12&% 12%) 12% 12g United States Rubber Co..... 1,182, 10 June 3 25% Jan. 19 
§62% 6214) 59 60% §58% 53%) 59 62 61 61 61 61 Do pref 1,285 55 June 3 76 ‘a Jan. 5 
83 835g “35g 83 833; 83 8319 8312 8433 Weatern Tinton Telerranh 86.143) 753e Mav Mar V7 


827% 835% 82% 
ee 
* These are bid aud asked; nosalemade  § Lessa tuaa LUI saares f Reuse dates frow i siius 





rsa exchange, April 3. 1 
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NEW YORK STOCK EXCHANGE PRICES (Continwedi—INACTIVE STOCKS, 


(t Indwates ustual sales. ) 





































































































































| June 25. ; , i 
INACTIVE STOCKS. | an aa INACTIVE STOCKS. June 25, | Range (sales) in 1897. 
4 Indicates unlisted. Bid. ! Ask.! Lowest. Highest. fi Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
Rallroad Stocks, Miscellaneous Steck, 
Albany & Susquehanna.. seeeee|170 Feb. |177% Apr. ||Adams Express............ a «ween {147% Fob. [155 Jan. 
Atett BURGE. ccoccocccces 60 11 83g Apr. | 1014 Jan. ||American Bank Note Oot. 45 aia eee: 
PEORMBIOE. ...- sccccccccsncesce 29 2248 Apr. | 29 June|/American Coal............- »--- 25/110 |125 {113 Apr. {125 Jan. 
Atlantic & Pacific ....... 1 wes 1g Apr 49 Jan ||Amerioan Express..... ......-.100/ 112 /114 /|1091g Jan. |11419 May 
Boston & N. Y. air Line pref. -100} 105 |107 |102 Mar. |105 Jan. |/Amer. Tel aph & Cable...... 100} 192 v4 85%) Jan. | 94 June 
Buttalo Rochester & Pittsburg.100) ......| 20 16% May | 20% Jan. ||Brooklyn Union Gas............100/{109 pore 85 Jan. |10953 May 
PreSessed ncccecscecs ccccesece BEB! cccso 60 55 Feb 55 Feb. ||Brunswick Company........... 3g June 5g Jan 
Burl, Vedar Rapids & Nor... ... 100; 65 75 6 Apr.| 72 Feb. |/Chio. Junc. R Stock Yards.100) ...... |...-.. 10215 May |1055 Apr. 
Ohicago Great Western.... .... By 4 35g June 5 Jan. ||\Colorado Coal & [ron Devel...100 1 lg Jun. 1% June 
Olev. Lorain & Wheel. pref. -.100| 40 ---- | 40 Feb. | 40% Mar. ||\Colorado Fuel & Iron..........100) {17 18 15% May | 27 Jan, 
Cleve and & Pittsburg. ........ 50) 164 |170 |161 Apr. [168% Jan. Preferred ..... BET sscas -| 85 75 Feb. | 85 May 
Des doines & For Dodue......10¢ 84 Apr. 9 June||Col. & Hook. Ooaltr.rets. ‘all pd. — 344° 4%) 3% June 4% Mar. 
Pre*erred.. -10€| 64 ainda one pees |Commercial Cable........ 166 -|16219 May |16219 May 
Duluth 930, Shore & Atlantic’ §.100 2%} 3%) 3 Apr. 35g Feb. ||Consol, Coal of a a “100 38 -| 35 Feb. | 37% Jan. 
Prefertet F ..cc-+<--cnc -106 6 7 6% May 8 Jan. |Detroit Gas. ......... .100 «|--seee| 20 Jan. | 25 Jan, 
Evansville & Terre HH. pref.. wee BC! 1-2-0. ].2200-) 30 June! 404g Jan. ||/Edison Elec, Til. ofN. add a 115 |117 |1L0L% Jan. |117 June 
Flint & Pere pont anrregs scooeet SD 1} cscs 7 June} 114g Mar, |Edison Eleo. Ill. of Brooklyn..100| 107 10918) 97 Feb. |109% June 
Prelerred. ... canine . «| 30 Mar.| 37 Jan. |\/Erie felegraph & Telephone ..100] {63 --eee| 634g Apr. | 67 Jan. 
Green Bay & W estern.......- 101 85 40 274g Apr. | 35 June |/Illinois Steel.......... cee... nee 100} 36s) 39's) 29.4, Apr. | 42 Jan. 
Bs MI Bs cncdnncenccdes 1000; 40 50 antes ones \Interior Conduit & Tna......... MDS éditenal cuciaied AO sean 
Deb. ovrtfs. B. ..........-.- 100 4 43} 4 Apr. 5 Jan. ||Jeft. & Clearf. U. & L. GOOE isc6ea 100] 35 j.ccce ‘ ied asian 
Keokuk & ves Moines..... .--. lu} 2] 4] 2 Feb. | 3 Jan. ||Luciede Gas.............. ..-.--100| 12349} 24 | 22° May | 25 Jan. 
Preferred ......... coos esccccss Oe) 10%) 34 12 Mar.| 28'9 Jan. || Preferred.......cc-ces c0seee-100} $83 ‘ 70% Mar. | 83145 May 
Keokuk & W SE os ehoidcd Ml snascdlccnace 32 Feb. | 32 &+b. ||Maryland Coal, pref............ 00 50 May 0 May 
Mexioan Central......... TE case deme + Apr. y June Michigan-Peninsular Car Co...100 12 Jan 12 Jah. 
Mex'can National tr. ot? 100) {1 5y) . ne 1% Mar. 17% June Preferred...... 42 May | 52 Feb. 
Morris & owe - 50) 164 |168 162% June/167 Jan. ||Minnesota [ron.. 38 Apr.| 53 June 
New England.. chidientinnnal Sl jcmupes 37 | 44 Mar.| 44 Mar. || National Linseed Oil Go 00 10 May | 15 Jan. 
N.Y. & Harlem ..... ey pa eooee 24D Feb, [324 May \National Starch Mfg. Co..... ..100 3 May 5% June 
N. Y. ack. & Western.....-. -1u6 . --./119 Jan. [1zz Mar. ||New Central Coal..............- 0, 5% 4% May 54s June 
Or. 8h. Line & U.N. wheno issued. 100 {15%} 13 | luv%g Mar. | 16 June||Ontario Silver Mining..........100 64) 749) 6% June} 10% Jan, 
Peorta Decatur & Evansville..100 | es 4g June 2% Jan. ||Pennsylvania Coal........ .... 50) 325 |...-... 340 Mar. /340 Mar. 
Peoria & Fastern .... .....«.100) 3 7 | Bg Feb. h Apr. ||Quicksilver Mining........ ....100 1 2 14g June 1% Jan, 
Pitts. Ft. W. & Chic. guar. mS 150 May |169%% Mar. See conseees -- | 8 8 Apr. | 11% Jan, 
Rensselaer & Saratoga... 140) ~Juo. [185 Jan. ||\Standard Gas, pref. |] cossadamen ee. aoe 102 Jan 08 Feb, 
Rio Granade Western pref.... 25 May | 404% Feb. |/Tennessee Coal & Ircen, pra covees 65 Apr.| 70 Jan. 
Toledo & Ohio Central... re a Toies Pacific Land Truss ome 6 Apr.| 6 Apr. 
PretetFOR... ce §—— cnevee oaee {40 |. 37 Feb. | 41 Apr. 
Wisconsin Cent. vot. tr. ctfs...10:' ...... ...... 1 June 219 Jan. 6 97 Jan. 107 June 
*Noprice Friday latest price this week. 1 Actual sales 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 25. 
| { {| rT 
SECURITIES. Bid. | Ask | SECURITIES. Bid ae ] SECURITIES. Bid. | Ask. 
yy ha A,4to ‘ws 1906) 107 |...... | Missouri—Fund. .eeeeee-1894-1895| ...... ||\Tennessee—6s, old...... 1892-1898} ...... neseee 
GIN BA: vicncnsasincsaceds --1906 1060 | 222.2.) North Carolina—6s, old...... Jad waaaas ae 6s, new bonds....... 1892-8- 
ee eee oo BED |eccccs | PPRMGING BEE. cicscccdéccescee MOG cécoce Do New series.... 
Ourrency funding 4 1920) 100 |......} New bonds, J&J...... 1892- is98| pA Compromise, 3-4-5-6s....... 
Arkansas—ts,fuua, Hoi. 1899-1900) ......!..... DEEL, schéhattedsesdeamaneel anaced New settlement 38.......... 19 
SE I casasecidwecensssédes| cesdde|ccacan Special tax, Class I............... | ae aR ee er | aa 1907 
7s, Arkansas Central RR........ ...--- on appeared | ee 1910) 104 Bi crscscceeress 
Loulsiana—7s, cons naa pace | (IF Sk oes gua GR ELSE 919) 128 |1: Ponteentiety 44ss.. 721913 
BeaMPe 48. ..20ccccccccccceesce.| coscce eae gonth Carolina—4igs, ae. “19: 33) = sanewh || Virginia funded debt, 2-38,...1991| “641g 
New consols. 48............. igi4| O68 |...... 1! Ga, non-fund.........cccc--.. 33] 8 eal | 6s, deferred t’st ren’ts, stamped. 7 Seacee eo 





New York Cily Bank Statement for the week ending 


June 19, 1897. 


We omit tuo ciphers (00) in all c.tses. 





BANKS, 
(008 omitted.) 











Oapital| Surpl’s| Loans. | Sescte. Legals. | Deposits. 


Bank of New York. $2, V0U,0 $1,941,6 $13,321 1,0'$2,040,0) $1,670,0 $13,290,0 
Manhattan Co....... »050,0| 2,152,5| 1 3,727.0 2:7 716, 5.073,0 13/489,0 
Merchants’ ....-....... 2000.0) 1,054,2|) 11,131,8) 2,479,s|} 2,621,9) 14,766,0 
Mechanics’ . | 2,09, “S| 9 562.0) 1,181.0) 1,473.0) 8,814,0 
oceecesccoce: | 2,582,7|) 15,673, 3,049.9) 3,035,5) 21,8538,3 
séeseeosesede 267,3) ot B00 170,0}; 1,119. 0} 3,953,0 

966000 - 68000 E5nees, 5 520, 6,046,838) 46,641,5 

30, 76,3) 


2)909.2 
1,642,5 
3,1 70,9 
23,088, 0 
21,4492,2 
6,401.4 








| 22" 323.6] 3, 
7,375.0) 
5,054,0) 
| 3,304,0) 
21, thy 





as’ Exch’ge. 


ork County... 
American... 





~ 
° 
S 





estern 
Finet Nat. B’kiyn... 
Nat. Union Bank . 
ey Nat. Bank 
“xch'ge 
Bk. es N. Amsterdam| 








1,000/0! 320: | 
253, 7 


























New York City, Boston and 


Philadelphia Banks: 





apttaia 

















1 
UANEB. | Surplus. | Loans, | Specte, Lega. Deposite.+ Owel'n Olearings, 
N. Y.° $ | ¢$ $ ry $ | 8 # 
May 29.. 134,883,7 507,509,7 88,979,2|101,636,9|575,600,0| 14,329.0]502,727,2 
June §../134,883,7 511,918, 7 89.310.9| 101,323,7|581,255,1| 14,322, 3/517.867.0 
19" 134'883,7 513,728,7/89,267.8|104,411.3/585.110,5| 142° 1.5/649 049.8 
“oie 135,112,5'618,550,8 90,050, 2 106,472.4|592,528, ibe ‘992;7|606,429,6 
June’ 5..! 63.393,8) 170,372,0,10,117,0! 7,626.0|166,434,0] 8,003,0) 84.176,8 
12") §3,393'8)17L.456.0)10,406.0 7.833.0)170.234.0] 8,026.0] 98,444,8 
pupnds) 85393:8/178,920,0)10,59,0' — 7,750,0)173,853,0) 8,112;0] 98,896,8 
a,.*) 
June 5..! 35,388,0 111,93 sae! 37,019,0 119,282,0| 6,791.0) 67 154,9 
aan Ue "383.0 112,207,0 36,310,0 118,871,0) 6,865,0) 62,339,5 
19..| 35,388,0'112'046.0| __36.279.0 }118:970.0| 6,792'0! 60.079,9 





* We o-nit two ciphers in all these 


+ (nclading for 
Miscellaneous and Unlisted 


Sigur 
oston and Philadelphia the item ‘‘due to other banks”. 


Bonds: 





Miscellaneous Bon 
Ch. Jun. & 8. Yds.—Col.t. my 58 107 ‘gb. 
Colorado Cc. rae latcons. 6s,g.| 93 b. 
Colorado Fuel & I.—Gen. 5s.|” 81 a. 
Col. & Hock. Coal. & I.—6s8,g.| .. . 
Co wmercial Cable —Ist g. 48.| 107 b 
Cons.Gas Co.,Chic.—lst gu.5-| 99 b. 
De Bardeleben ©. & I.—g. ds. seu 
Det. Gas con. lat 5 ........... 73 =O»D.« 
Edison Elec. Ill. Co.—1st 58..| 11342. 

Do of Bklyn., ist 54..| 112 b 

Equit. G.-L , N. Y.,cons.g. 5a. |*113 b. 
Equitable G. & F.—1st 6s8....| 106 b 
Erie Teleg. & Telep. 5s, «.. 101 b 
Galveston Wharf. 0.—lst5s.| 100 b 
Henderson Bridge—lst g.6s.| 110 b 
Dlinois Steel deb. 5s.......... 

Non-conv. oeb. 58........... 














Nors —“b” indicates | price bid: “a price y asked, 


Miscellaneous Bonds. } 
Jett. & ¢ _ Cc. & 1st g. 58) 100 b 

wd ¢g. esce -| Tab. 
seeetne, “Boach H.& L. z. 4s. | «- 
Metropol. Tel. & Tel. lat 5s..| . 
Mich.-Penin. Car lst5s ... | 
Matual U: ion ee —b68, g.. 
Nat. Starch Mfg. lst 6s _.. 
N.Y &N. 






Co., Chicago 
1st cous. g. Wisc digas 
Sout! Yuba Water—Con. 6s. 





Standard Rope & T.—Inc. 58.| 15 a 
Sunday Cree — let @ 68.) ...... 
Western Union Teleg.—7s..., ...... 
Western Gas coll. tr. 58.- 96 ‘ab. 


* Latest price thia week. 


Rank Stock List—Latest prices. ({New stock. *Not Listed. 





{ 
Bid. |Ask. 

























































l l 
BANKS, Bid. | Ask.|| BANKS. | Bid, Ask.| BANKS. 
America....../320 - ||Garfield.. [500 |... N.Y Nat.Ex| _.| 97% 
Am. Exch...|168 |176 ||German Am.|110 oS err 100 [120° 
Astor Place*| i220 | .... |German Ex.*|300 [330 | 19th Ward. 
Bowery*..... 1300 |Gormania....|......].... N. America 
nr 2 ey ....(225 |240 |Greenwich...|165 |....-- Oriental..... 
mn Fe 1100 |130 || Hanover.. 340 | Pacific 
Central +... .|160 |170 ||/H de @& L.*..|...... v5 | Park... 
Chase.....---- 400 | .....||Hnd. River..|155 |......| People’s..... 
Chatham.....|280 |300 |)Im.&@ Trad’r-|520 |640 | Phemx .... 
Chemical ..../4000 | Jean MEcccee 35 (150 i Oe 
OD ,. 2 Lea' her Mfs’ 180 | Prod. Ex.*... 
Citizens’..... j125 |140 ||Liberiy~ fe Republic .. 
Columbia..../170 |...... |Lincoln...... 750 Seaboard. ... 
Commerce... -|204 (205 |Manhattan.. 215 (230 | Second.... 
Continental .|130 (140 |Mar ket& Ful/200 (240 | Seventh. 
Corn Exch.../235 '295 /Mechanios’. |190 (200 | Shoe & Le’th 
East River../135 > ---- |M’chs’ &Tres’ ---/125 | Stateof N.Y. 
llth west.. a -eeeee |Meorcantile.../165 [185 | Third....... 
Fifth Ave.. - |Merchant.’../140 \145 | Tradesm’n’s. 
DISD? ...ccce 5 -eeeee |Merch’t. Ex.|112 118 12th Ward’. 
First. 0 | |Metropol’s.../440 |..... Union ....... 
First N., 8. i, | Mt. Morris.. ..---| Union Sq.*../ 
..|..-.0 [Nagsan .... (150 |165 | Un'd States. 

a 1182 IN. Ams’dam./200 |. Yorkville’... 

{310 330 ||New York.../230 | 232 ly wee Bias cvs 
Gansevoort. [---- 100 'IN. Y. Co’nty)600 |...... est Side. 

. 
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— 
BOSTON, PSILAVDELPHUIA AND BALTIMORE STOCK EXCHANGES, 
CF Share Prices — uot Per Centum Prices. Sales 
Active Stocks. of the | anesof salesic 13°7 
1 Indicates aniiated Saturday, | Monday, Tuesday, |Wednesday,| Thoraday, |; Friday, Week, —- 
| June 19. June 21. June 22 June 23. | June 274 _| st June 25. Shares. Lowes. | Bitene 
Atoh. T. & 8. Fe.( Boston). 1090 12 12) 12% 12%, 124 12%| 12% 12% 1248 12%! 12% 1293 2,996] 953 Aor. 20! 12% Mar. 3 
tie & Pac , a ane dP wine auaeedl pagel se sage sence cccee - ‘a! eee) L5 Fob. 17! 37% Jan. 12 
ore & Onto (Bate. 200 conti: epee. <uneee steams) canes ceneus “OO née} ecocce econae| *SO 12 | ~s0ee| 19% Junel7; 17@Jan. 8 
City Pase’ger * one conpgs) “GE ccascel -ccage +) oatree -ceese! coenee noe! "ot 65 | eeeee! 3249 Jan. 13! 66 Apr. 17 
Traction *' 35 "191g 319%) '&% 1 1s&% 19 | 18 187% «187% 18%] ‘18% 19 | 2,153) 17 Jan. 12] 20% Apr. 2 
Trac’n"(Phiu.). 25. 19% 19%) 18% 19 ; 18% 1° 18% 18° Is™® 18% 185% 18%) 2,871) 1\7eJan 7 20% ADP. 2 
& Albany Boston).100, 212 212 /|*212 coos] 213) BIS [212 see | BIB% 213% 2: 34 213% 17/209 Jan. 4)2'7 Mar. 4 
& Lowel) : 100'°209__..... -|"209 |°209 cone | "200 eemi*aee Ts 2 Ste ft 10''205 Jan. 2/214 Apr. 7 
& Maine. ° 100.°160 .....; 160 160 "260 160% 160 160 *is0 Lay's) 160 160 | 13/157 June 2106 Jan. 16% 
ofMass. * 100] ‘9% 9! “9 10 | 10 | * | ‘9 | 9% 9% 42.1 9 Apr. 22) 11 Jan. 20 
Preferred...... re 100! teense sases- ecswes 4. cece] ecccee - EG 45S 36 ie "56 57 | 194) 56 Mar. 26! 58 2 
Chic. Bur. & Quin “ 160; 815% 81% 81 81% Bi 82% 825% 53% S2% Bsa 83% S4lg| 17,340) G¥igJan. 5| 84g pa 
Chic, Mil.@& 8t. P. (PAd.).100) 755% 78%) 78% 79 | 79 797% 79% 89% 797% 8053 bOt® Siig) 17,100) 69% Apr. 19) 381% June 25 
Choc.0&G.vot.t.c. “ m.. F% FB) * ccnnce x 7% T% 7s 7% 7% #8 7% = = 683 CO} «51 6 May 7) B48 Feb. 5 
Cit. 8t.Ry.ofIndf “ ce 2 ee eo cal sapien <entinl ieee rr "16 18 | 200) 16 Apr. 12) 25% Jan. 20 
Fitchburg pref../ Boston). 100 94% 94% 94% 4% ae 949) 94% 94% G4% OA | 94% 93 | 206; 9l Jan. 14) 95 June 4 
Lehigh Valley (Phila.). 50| 27 27%! 27 27 27 7 28% mit 277% 27% 277%| $,092) 201g Fen. 18] 30% Jan. 2 
Motropol'n Tro. tie 100/ 110 110 | — 11072! 110 % 110% esas seeece LO’ a 1095 109% 643; 99% May 3/1107 June 21 
Mexican Cent’! (Boston). 100) ‘84 | 93; 6| “ 9% 8954, 9% 93 9%) 94 D4 6,616) T7eJan. 12) 99 Jan. 30 
@ew Engiand.... ee citia cat .-_e aeee +) ages caesss cae cut 4 fe) wae Apr. | 37% Jan. 19 
Preferred ...... * 100) “61 22222] *62°° “eS” | *e2 ST “ea” 67g (70° FON] Tig 74 | 125] 57. Feb. 15) 74 Jnune2a 
Northern Central (Bal .). 50] *72%...... "72% 73%, 75 73 | ‘72's ..10.-| *72i9 73_ | “720 7 8] 67's Jan. 27 7'e Jane 15 
Northern Pacific (Phila./100 14% 1453 sone 14% 15 15 14% 14% 14% 1473) 1433 145% 2,490) 107% Apr. 30) 16 Feb. 
Preferred 100 as 415% 40 4159) 42% 2 42 1% 42 41% 41% 10,675) 33% Jan. 15 4355 June 14 
, Colony. ....{ Boston) 100 Pa UT 17 178 4 17 i fy 178 | 77a 1177's, 177% 178 1177 178 | 130)176% May 28/130 Mar 
msylvania .../Phila.). 50 a 53% 53 3% 53lg) 353% S3%| 3,206) 515% May 3] 53% June 25 
‘Pha delph. Trac. “ 50 709 70g 7ole 70s 70s 71 | 7lg 71% Tim 72 {| 7i% 71%) 2,713) 66% Jan. 5) 74 Mar. 
50} 1C% 10%) 105101344 101% 1g 10% 1015 q LL.) Lite 11544 ise 1L%4! 17.414] 89,4 Apr. 19] 115;, Tune 24 
Geen 4 *** peste). 100 64 6 6 6 | 68 6 6% e 648) 6 | 5,033! 5 Apr. l Jan. 
(Union Traction..(Phila.). 50) 9% 10 10% 10%; 10% 10% 10% 11 | Lb 1lL'g 10% 1073 18,375} 8% Apr. 29) 13% Mar. 3 
Miscellaneous Stocks, | | 
Am.8ug’r Refin.*|/ Boston)... 123% 124%) 12258 123%) 12255 123 %/ 1225, 124 | 122% 123% 122% 125%, 21,36-)109%4 Mar. 29/1263 June 15 
6 wiitnies -.-.| 10649 1064 *106 107 | LOG 'g 106%) 106% LOS%) 10H 4g LUG 4! 106% 107 793/100%4 Jau. 6108 June 15 
-Bell Telephone.. . 100} 230% 231 231i 231 | 23t 23 230 231 231 234 YRb%@ 234 767/205%4 Jan. 4/236 May 13 
Bost. & Montana. vss 25; 129 129 128% at 129% 132 132% 134 ey 133 132 133 12,398) 94% Jaa. 2/134 Jane 23 
Butte & Boston! = 25| 203g 21% 20% 21% 2i%® 22%4' 22 22 1% 22 ZL% 217% 33,604) 6 Jan. 11) 22% June 18 
-Calumet & Hecla e 25| 380 380 = 385 | 385 390 | 395 394 | 395 395 | 390 399 461/326 Jan. 2/395 June 15 
Canton Co ...... - (Bait.).100) .-..- + -=re0+| 62¥9 62'9\*...... 70 | “62% 70 |* 70 | *62% 6t 109, 60 Jan. 8! 67% Feb. 6 
Consolidated 100; 56% esi “56 57% 57 7 57 57 | *56 le 57%) “46% 57 127; 55 June 2| 62% Jan. 15 
Eleo.Stor. Bat'y4(Phila.). 100) 19% 19%) 19% au) 20% 2033] 20'e 21% 215 21%) 2158 215g 2,579) 15% Apr. 22) 31 Feb. 1 
Prefe T 100; 2u 21 22% 22% 22 22 22% 23's) 23% 23%! ‘224g 23%) 674) 17% Apr. 30) 23 Jan. 29 
Erie Telephone./ Boston). ios “65 66 65% 65%) B5% 65%) *65 65% 65 65%| *65 65'4| 75| 6358 Apr. 1) 67% Feb. 24 
Genera! Electric vs 33 33 32% 33 33 33 33 33 | *33 33%; 33 33% 423) 28% May 17| 36% Feb. 2 
erred ...... 100 74 74 “74 7 | 74 74 *74 73 74 74 | *73 1 | 44) 66 May 18] 78 Jan. 20 
flinois Steel.... “ 100) 37 37 37 37 | °36 33 37% 37% ‘36% 37 | *38% 38 50} 29'4 Apr. 21; 41% Jap 18 
Lamson Store8er. = 50) 18 18 15% 18 | lily 16 16% 1748) 18 15's} 181g 1444! 1,508 15% June2l| 23% Feb. 1 
Lehi’h Coal&Nav. (7 sida.) 50)*...... .42 41% 41%) 1 41 «seer 41% *10 als) *40 42'9! 27| 37% May 26} 42 Jan. 14 
N. E. Telephone (Boston).100| 104% 10419 *104% ..... -| 104% 105 [*104% ......1°105 3 ......17104 104%) 70101 Apr. 5107 May 18 
Pa. Heat, .& Pow( Phila. ee 14 14 14 14% 14%) 14% 14% 14% 1459} 14% 14%} 1,897, 13. Apr. 30} 16 Mar. 18 
Unit’d Gas imp. Ta. 74'9) 74% 74 ia) 74'g 75 74% 74%) Tikes 74% 449 75 | 3,6°3 70% May 3) 75 Junel6 
“Welsbach Lig f ™ 5 =< 47%; 48 49%) 4819 48% 44% 43lg9 43% 49 | 45% 47 2,620, 38% Apr. 6) 49% JuneZl 
«West End Land..(Boston).... 25g! <23 = 2%! 23 «2g “21g 25 “2% 25 °233 2g! 450 lg May 22) 2%Feb. 9¥ 
* Bid and asked prices; no ais was miade. j | | Trust rec.,all instal.| paid. 
j ! ry 
Inactive Stocks, Bid. | Ask. i Bonds. Bid. ask. | Bonds. | Bid (ae 
Prices of June 25. | || Boston United Gas, 24 m, 58..1939 5 7. 74 | Penn, —Oollat.Tr. 449 «. .-13, 14 OO Adan 
Atianta & Charlotte (Balt.).100! tie anenae || Burl. & Mo. River Exe npt 68, J&J/{119 (119'9||Pa. a N.Y. Canal, '».. we | eonnce 
Boston & Providence (Boston).100! 2¢4 265 || sonenemgt Ot... -cneBEER T&I\2107 (108 | Gon. 5 —— 219” ar 1G Zig *roe 
Camden & Atlantic pf. (Phila). 50) cocccs|ccccce|| Plalm 4S.ccoccce 910, J&J') 95 | 98 | {poems ‘Trac. trust certe. 48..1945 * 100 
Catawissa.....-......-. BO) ese: | ccccne |'Chio, Burl. & Nor. ist5, i926, ‘AO 104 |1041g) Perkiomen, Ist ser., 58.1918, Q--J} 116 |...... 
ist preecsed eqnesse ” so DOlg ...20- mort. Dhwncceccass ttle J&D‘S100 101 lek ge M. 5g.,1920, A&O us | eosece 
, Central Ohio.......... (Bailt.) 50) ...... || Debenture 62.........1896, J&D)} .....|.... Gen. £5 -5--- 1830 Ln -stssslenenne 
Ohicago & West Mich. (Boston). 100; 7 | 10 | Ohio, Burl. & Quinoy 4s 1922, F&A 95" 25 | Phila & "Road. 2d, 58...1933, A&O| 12549)... 
- Connecticut & @ Fess... 00; 150 151 || iowa Division 4s.....1919, A&O}} 29 Consol. mort. 78......1911, J&P} 129 one 
Connecticut Rive 100) 245 (250 ||Chio. &W.Mich. gen. 5a, 1921, J&D|} 60 | BL | Consol. wort. 6 £...201911, J&D| 121 |...... 
Consol. Tractof } N. J. 4 (PAtta.) 100) 28 29 ||Consol. of Vermont, 58.1913, J&J\$ 57 58 | TmprovementM.6 g., 1897. A4&! 102 | ....00 
Delaware&Bound Br. 100! ...c<- |eevaee | Ou Current River. lst, 5a..1927, A&O|® 60 70 i Con. M.of 1882, 4s.. eomeeas = FET) cence} occcce 
Flint & Pere Marq.. - (Boston). 100; 10 | 4 | Det.Gr.Rap.& W.,1st 4s, 1946, A&O$ 69 one || Terminal 58, £.-se0cl9 1, Q.—F. G | .ccoce 
referred | 27 | Kastern lst mort 6 ¢.1906,Ma@8..|9121 22 || Pil. Wile. & Balt., 4s. 1917, A&O 
Hestonville Passeng. : (Phila. ). 50; 50 | 31 | Free, Elk. &M.V. lst, > 1933, end. pa: senses) Pitts. C. & Bt. L., 78....1900. F&A 1 | ccsce 
Preterred {| ......... 50, 6149 62 || Unstamped, lst, 6 a 7. -eeene|| Reading Co. gen. 4s. ---.19 97, J&J) 831) 84% 
Hunt. & Broad Top... = 50) ....00| 16 =. G4 sprig tate. 10 935,480 0 ||Kochester Railway, con. 5s .-1930| .....-| 93 
Preferred.........- ” 50, 48 48's 928, M& 95 ||Schpyl. R.E.Side, lai 6 g.1985, 5° 102% 103 
Kan. Aa Ls gg & Mem. (Boston). 100) 10 Ix. Mom, & tr 1s 23,1927 —_ 71 ||Union per oh 8t 58. ...200 caveats] ccaaw 
ferred .. loo, 35 | 43 \K.C. 8t. Jo. -B., 8.-1907, J 132 {133 Bonds,— euetitmare 
Lite sebayikill...... (Phila). 50| ......| 5228 Rook & Ft t 8. st, 78..1905. 80 | 85 ||Atlanta st 78, 1907, 7 121g ...... 
Maine Central.......( Boston) 100, 122°°|123 | Louis, By. abt. 18h 69 1936'b a0 190 |102 ||Baltimore Belt, i st, 58.1990, ria 0 |; 8 
Mine H Bul & 6. Haves. (Pags.). 50) ......| 56 2m., 5—6 —_-~ 6,A 438 85 | 87 ||Balt. C. Pass. lst 58....1911 11349114 
p= yo Val. ™ 50 3%|....0.| Mar. H. & Ont., 68.....1925. 107 (108 Balt. Traction, Tet 58.. 29, wen 112 |112% 
American Co * 100, ..0ce|---022/ Mexican oe 4m. 1911, eT 7 71 Exten. & a gah 68....1901, M&S} 10519 106% 
North Penns lvania. ” SO) ccccee| cocce cained eaniel ke. canteen. 2t | 21%'| No. Balt. Div., 5 B--onal 42,J3&D;) 112% 112% 
Or.8h. Line all asst.pd( Boston).100' 154) 15%); 2d consol. incomes, 3s, non-cam. 8g |Baltimore & Ohio 4 4 g., 1935, A&O| 100 |....06 
Pennsylvania & N. - (Phila. ). 50 ......|.----. ||N. ¥. & N.Eng,, 1st, 78,1905, J&J‘|§119 (119% Pitts. & Conn., 5 g....1925, F&A)! ..cnce!..c00e 
Philadel, & Erie...... 50, 20 || st mort. 68....0-0-+--1905, J&J|$113 (114 || Staten island, 24, 5 8.1926, T&T, ocean |-- 
Rutland .......-.. ++++-( Boston) 100, %'/0 ~~ &L.C. , Con.68...1920,A&0 85 | 86 || Receivers’ fioates, 68..J&D) 10248 10233 
Preferred ..........- ees Aen  eaimagiabreaapeiitcs is" 15 Do. Maryland mstruc., 58......| 99 100 
Southern............. (Balt.).100) ......)......//Ru "land, vemeneaneunee, in M&N 1107 | ttab. & Connells., 58..J&J} = 
ferred. .....-.. oe - Bt ceases eceges “ “Shira, 1898,F&A s10 102 Bal kObio 8. yw oe 990,J&J} 95 | 98 
West End.....--...- (Boston). 50, 84) Bag Bo nds.—P iiade Maca UapeF.&Yad.,S8er.A.,6g.1916, J&D} ..c00e|..--+0 
Prete 50, 95, | 95%||atiantio Olty Lat orgs 110 | ....02||Oent. Ohio, 4% g.....-.,1930, M&B| “..--.|..-.-- 
‘United Cos. of N. 3.. (Phila.).100 24519 246 |Buffalo Ry. con. 1st, 58....... eees, -evcee| Cont. Pass., lst 58_....1932, M&N| 113 |114 
Weat Jersey & Sea Sh. ” 50 49 | 50 |\Catawissa, —_— POA 109g) ......||City & Sub., lst 58......1922, J&D) 11L1%4/111% 
WesternN.Y.& Penn “ 100 2%, 2%» |Choc., Okla. & Gulf, guiee Hen 6s8..| 109 | ......|/|Charl. Col.&Aug.ext.58.1910, J&J| 109 |... 
Wisconsin Central...(Boston).100, 149) 2 || General 5s............ 919, J&J) 81%) 85 \Col. & Greenv., lst 5-68.1917, J&J| 113 | ....- 
Preferred ...... .... 190 - . | Citizens’ os. ty. of ind. oe 58.1933) ...... ....-||Georgia&Ala., ‘ist pf. 58.1945,A&O 101 (101% 
Worc’st.Nash.& Roch. - 1¢c0, 115 /|118 |'Golumb. 8 t. Ry,, lat, con. 5a..1932) ....<. -||\Ga. Car. & Nor. by BT etre 9,5&J' 83%) 8+ 
MISCELLANEOUS. \|Cotam; 0. Crosstown, 18t,58.1933| "1-2. ist 5-68...1922, J&J| 118 (120 
,Ailouez Min’g, asst pd/ Boston). 25) +50 (1°00 ||Consol. Tract. of N. J., 1st,58.1933| 917 ‘92° a Geor. So. & Fla., lst 58..1945, J&I| 975% 97 
Amer. Ry. El. Light... (Phila.).....| 4 5 ||Del. & B’d Br’k, lat, 78.1905, F&A| 123 |.....0||Morth, U>t, 68. .cene--2-1900, J&J} 10819 ..--.- 
Atlantic Mining....../ Boston). 3) 22 22'q|| Easton & Am. 18tM.,58.1920,M&N| 1051 106 B20 «cons censceceee=-19 04, 5&3} 113 |--... : 
Bay State Gas f]...... 50, 6%) 67% |Eleo. & People’s Trac. stook, tr. otf! 7133 7153 Series Mi, GR. cccnse cece yen! 116 | ..+00- 
q m Land....... re 10| 4 | 429 |Eimir. & Wilm., lst, 6s. 1910, SEI.) -<c00| coccee} one senses see 1925, A&O Pest aE 
Centennia) Mining... ye 10) 74| 7% |Hestonville M. & F., con, 5s..1924! 115 —a — .& Connells, st 7s- 1898, J&J| 10519 
Fort Wayne Elect.J.. “ 25! 4g} 1 |/Hunt. & Br’d Top,Con.58.'95,A40) 10519) ...00||Soathern, 1st 58.........1994, J&J} 928 “92% 
Franklin Mining..... oct 25) 15%9| 16 '|K. OC. Sub. Belt 1st 6s...1920, T&D) 99 101 || virginia Mid., let 68...1906, M&S| 113 [113% 
Frenchm’n’s Bay L’d. e 5| | % Kan.C. Pitts.& G.1st 53.1923, A&O| eocove’ 70%); 3d —- i cuca 11 M&&| 11719/1194s 
K Mining.... * 25) 18 | 18%)\Lehigh Nav. 408...n0001914, QJ aeene) sees!) 3A SOries, 68.-cc00-..-1916, MEE) 11414) ..2000 
Osceola Miniug....... = 25) 32%9| 32%/|| 2d 6s, Geld cscs coco lS aD 101%4\...c00|) 4th aa 3-4-58.....1921, M&S} 97 18)...00- 
Pallman Palace Car. “ 100] 167 |16749|| General mort. 4428, ¢.1924, F103 |...00| Sth Series, 58......-.. 926, M&S} 103%) .....- 
Pennsylvania Steel. . (Phila.). an We lecasse ||Lehigh Val.Coal lst 58,2. 1933, as | 969 ...00-|, West Va. C.& P. Lat, 6 zg. 1911, Pra 109 
Preferred {|...... BE sacs 05 taht h Valley, ist 6a.--1898, J&D, 10338 .....|/Wilm. Col. & Aug., aaa &D)| 116 | --ccee 
Quincy Mining. . ~saene( Boston). 25; 113 /114 | Davos ccosene so+-20-1910, M&S} 13049) ......| MISCELLANEO 
, amarack Mining.... 25) 125 (126 Gonevi,é scnsanassesenslle SGN 314 .+-«.||Baltimore Water ba. 1916, M&N| 12232 123 
“ ater Power......... 100 1 ‘Newark Passenger, con. 5s...1930) 109%. 110 | ae 58 .cncan-2--1916, M&N cons 
Weatingh.Elec.&M.. “ 50} 21%3 22 | North Penn. 1st, 46....1936, MxN| 11244 ......|| © Sigs.....-001930, J&) 10534 105% 
Eye. a : 50} 50 | 51 = M. M, 78.n0.-00+-00+-1903, S&J| ..... {122 | ‘vireinte ( tate) 3s,new.1932, J&J . 73 
5 Gesto | Paterson Railway, consol. 68. .ecee| eosee -seeee,| Funded debt, 2-38.....1991, J&J|" 64% 647 "3 
act Ton Th ceneral g. 43,1995 iss 8353 Pemneyivenia gen .6s,r..1910, Var! 133 pemmet me mm 6s..... 900, 5&I 104 | -scase 
Adjustment g. 4s, 1995........0. 50%; Consol.68,c ..-.....1905, Var, 117 cases) Conacl. 898, 6° -aemen one1D 10, TAT | 118 /118%s 
Bostzn United Gas lst 5a.......... | $7ig! Gnnanl. fe. e, 1910 Wee 1230 lio 110% 
*Frice includes overdue counon, 7 Unlisted. 4 And acorued intarest. 
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NEW FORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—JUNE 25, 





8 SOURITIEG, 


ee aoe — 
G.Onio—Co). . On. M. Let, 4498. 1938 
Osnt. RR. & Bank. —Col. g.58.1937 
Gent. Ry. of Ga.-- 
lst, pref. income, g., 58 ....1945 
2d, pref. incvme, ¢£., Wii oasie 1945 
3d, pref. income.g., 58 
Mac. & Nor. Div.. ist, g.,58.1946 
Mobile Div., 1st, g., 58 .... 1946 
Osnt. of N 4. ~Uonv. ‘deb., 68.1908 
Osnt. Pacific— 
Ext. g. 58, series A B C D ..1898 
Gold 5s, series FE 1898 
san Joaquin Br., 6 


West. 2. Div.» ext. Yo 8.1899 


So. Railway (Oat. Ist, 6s. 1907 : 
50-y 8 


year 58. = ......-2.-- 
Cant. Washington—l1st. £. ” és. 1938 
Chas. & Sav.—l1st, g, 78.....- 1936 
Caes. oan a cant 68. ert 
Oraig ey—lst, g., 58.... 
Warm Spr. Val., tat, g. 56..1941 
Eliz. L.& Big Sandy—G. 58.1902 
Ot, & & So. West.—1st 68, g. s-istt 


ee swmecernsese- + eee 


> & Alton—8. F., 68. ...1908 
. & Mo. River—ist, 78. gree: 


“Si, 78 19 
St. L. Jacks, & Ghio. —2d, 78.1898 
Miss.R. B 


yee , 68.1912 
Chic Baril. & —l1s8t, 58....1926 


Ohic. Barling. & Q.—5s, 8. Seer T: 
1 


On. , 
= 


Iowa Div.—Sink. "tand, 58..1 
Sint__z fund, 48......-- 
 % Ree 1921 
Chicago & Iowa Div.—5s...1905 
Caio. & Indiana Coal-—let 58.1936 
Chi, Mil. & 8t. tweens D. tee 





' D. kg Bisse 
 . Th, Gh. ccsnes 
Ohicago & Pacific Div., 68 

Mineral Point Div. 5s. 
O. & L, Sup. Div., 58.. 
Fargo & South., és, Aas 
‘no. conv. sink. "tund, ds....1916 
Dakota & Gt. South., 58....1916 
Mil, & Nor. main line—6s...1910 
Ohic.&Norw.—30-year deb. 58.1921 
Kecanaba & L. 8. lst, 6s....1901 
Des M. & Minn.—1st, 7s....1907 
lowa Midland—l1st, 88 J 





¢ 
Chic, & Milwaukee—lst, 7a. eros: x 


Win. & St. P.—2d, 7s........ 
Mil. & 


Zorthern [ll.—1st, 5s8....... 0 
.L. 8.&W. oe deb.,58.1907 
Mich. Div., lst, 6s. ........1924 
Ashland Division—ist, 68 1925 
an ee .M.&F.D.1st 48.1905 
NGB..o case coccccccasase lL OOO 


3 

Ohic. 8t. P. & Minn.—1st,6s.. 1918 

St. Paul &8. O.—1st, 68.....1919 

Ohnic, & W. [nd.— 1st, s. f., oF zor 

Ohio. & West. Mich.—5s...... 21 

a & ton —Con. 8. f., 6.1905 
ant, + cocwnn coseuqeoceh eee 

n. D. & Ir’n—1st, gu. 58, g.1941 

oat Bet (Balt.)— ona ie §8.1922 

Clev.A, & Cot. —&q. & 2d 68.1930 

Olev. &Can.—Tr.ctfs.forlet5s. 1917 


Bid. 


30 
‘10 


Ask. 








11219)" 


1ll4 
*106 


Val. Div.—let,g. 48.1940) .. 


n, 48. 1939 
Tae stat Div.—1st,g. ‘48. 1940 
Oin. Wab.&M. Div.—1st,g.4s.1991 
Cin, I. 8t. L. & C.—18t,g.,48.1 = 
Consol , cuses caear toccesee 1 OBO 
Oin.San.&Ci. —Con. ‘stag. 58, 1928 
Indiana B. & W.—1st pf.7s.1900 
Ohio [nd.&W.—\1st pref. 





Peor. & East.—Income 4s ..1990] -..... coeone 
©, Col. Cin. & Ind.—1st, 78,8.f.1899/*10519) ......|| 2d,income, 6s, “A’’.........1917 Consol. 5a, eo: cee -cee-000 1943 
Oonsol. sink. fund, 78. .....1914) ......|.««0-|| 2d, income, 68, “‘B”........1917 Tex. & Pac., D.—I1st, g. 68.1905 
Cin, &8pr.—1st,C. .0.41.78.1901) <.--~ "| "22-22 Michigan Central ~Ca.......--1 909 Third Avenue (N.Y).—ist 5s, 1937 
Cleve. Lorain & Wh.—l1st, 58.1933} 9819'109 Coupon, 5s..... on coocne coonca LSOk T.&0.C.—Kan.& M., Mort. 48.1990 
Oleve & Mah. V.—Gold, 58.. -1938] 120 |....../| Mortgage 4s....... a Tol. Peo. & West.—ist, -, 48.4917 
ol. Mid. 1st, g., 68, asstd....1936) 60 | 62 Bat.U.& Strgis. —1st,38,¢. ga. 1989 Ulster & Del.—1st, con. 6. »58.1923 
Dei. Lack. Mort. 78....1907| 128 |......||Minn. & tt. L. —lst, g. 78....001927 Union Pacifio—ist, 6s ........1896 
Syra. Bing. & N. Y.—1s8t, 78.1906) 125 |......|| [owa Extension, Pet, 7a 20el G09] ..cccc| ccone|| 18t, 6B .cocce -ccccn+s.scccccce L897 
Morris & Essex—Ist, 7s....1914/ 1424|......|| Southwest Ext.—lst, 7s.....1910) .....|..«00e|| 1st, 63. oe +2200 L899 
Bonds, . ¥ SMnentoonee se eee | 11149|......|| Pacitic Ext.—1st, 68 ........1921/*121%|...... Collateral Trust, 6s. ........1903 
%¢ of 1971.........-...-2-21901| 113%| .....||Mo.K.d Tex.—1st, ext., 58, ¢.1944| ....| ....|| Oollateral frust, 5s..-......1907 
lst, con., sia a ee 1915/*142 [143 Mo.K.&T.of Tex. 1st,gu.58. £.1942) *77's| 79 Kansas Pacific—1st 6s, 6... 5 
Warren —2d, 78 .....0.-.0--- 1900} 109 |...... sates City & P., 1st, 48,g¢..1990)*..... -| 70 Let, 68, @. .conce -coece .cocee 1898 
D,&H.Can.—Pa. Div. <coup. 7.1917| 146%|......|| Dal. & Waco—lat, a get TT aielianet| Sa + Ory 73. .200..1895 
Albany & Susg —1st, gu.,78.1906) 1254) ......|| Missouri Pacific —Trast 58...1917) 50 |.-..0.|| Atch. Col. & ‘Pao. 1st, 68...1905 
1st, cons., guar., 68.......1906] 118 |....../| lst coll., 5s, g.. 1920} 50 U.P. Lin, & Col.—1st,g., 55. ren 
Revs. & Sar. 1st, 30up., 78.1921) 146%} ......|| Mobile & Ohio—1st ext. “6s..-1927|*112 cocns} Utah & North.—1st, pension: 19 
Denv. Traw way—Cons. 68, g.1910] ......|.---<.|| St. L. & Cairo—4s, guar.....1931| ..20-| .-.<< Gold, 58....- .. 1926 
Metropol. Ry. isha. en BIEL! cas-« loncnes tel — La. & T.—1st, 68....1920) 114%, sees} Utah Southern—(ien., Ts “1903 
Deny. & R. G.—Imp., g., 58...1928) 83 85 ls a eeccee--ee1918) 124 esen0| Exton., 18t, 78......00.0 
Det.M. & M.—L. g. sigs,er.A.1911 18 20 Nash. Chat. & Bt. L. —2d, 68..1901/*....../106% Wabash—Debenture, Ser. A. "1939 
Det. & Mack.—1st lien, 48,g..1995| ....0-|..ces.||N. O. & No. E.—Pr. L., g.» 68..1915| ......|--es0e|| Debenture, Series B.. .....1939 
46, BO1A .. -. cone --cccececee0 1995 IN. ag Central.—Deb. ¢. g. 48....1905| 103 |...-..|| Det. & Ohic, Ext. lst, 58,q .1940 
Erie—1st, ext g. 4s N. J. Junc—Guar. 1st, 48...1986) 103 senee| &t L.K.0.&N.—8t.0. Bdgeés.1904 
2d, extended, 5s ... Beech om ld, 48..1936| 108% senses} West N.Y.& Pa.—Income 5s8..1943 
8d, extended, 4'ss.. Osw. & Rome—2d, 5s, 690.1915 -nacne|-eceee|| WOSt. Va. O, & Pitts.—1st, 68.1911 
4th, extended, 5s... Utica & Bl. Riv.—4s, a §, 52. gu.1922) 106 |......|| Wheel.&L,E.—1st. 5s, gold...1926 
Sth, extended, 4s... N.Y. & ayer Rey 10.1993)* ...c0«|107 Wheeling Div., 1st, 5s, g...1928 
Lst, con., g., 4, 78 71920)" cece N. ¥. N. H. & H.—1et, req, ds.1903 -ovaee|| Extonaion & Imp, g., 58.....1930 
w. Y. & E.—1st, 7a -1916) 133% Y. & Northern—tat, g. 5a..1927 123 123g | Wis. Cant. income 58. .. ...19%7 















iat 
133 








‘at, 


tal. 


SECURITIES. Bid, 
Erie—(0on.)— 
B11. & 8. W.—Mortg. 6s. ~=0 1908 omen i 
(eters Tat, g0.g 58 ....1909/*107 


Nal & RR. —O 922 
Dock & Impt., Ist 68, our’sy. ‘— “105 
Gvans. & T. H.— lst, cons., 68.1921 


Mt. Vernon lst 68........ 





sens ennee seses|* 


general, &., 58... 7.1942 





Co. Br. 1st, g., 58.....-.1930 









Gal. 


alls 
*||And. D. & Spr. —1st 78, 1806, trust 
rects., EP. ccceneces -scene|- 
Ind. 0 
Ind. 
1st, ext., g. oe 


Int. 


L. 8. 





Evans, & Indian.—1st, cons..1926 
Fliht & P. Mara.—Mort., 68, -1920)* 
lst, con. gold, 58....0. 39 

Pt. Huron — —Ilst, 2: 


Ft. St. vn. Dep. —lst, 


Dlinois Uentral—let, g., 48..-1 
1st. gold, 39s 
CE Etnds scecaueene ecocace 

-» 48. mocepecnoneccsssneS BES *1OLIg). 


‘Lat ee tee 
G afd, 58, cou! 


Kings Co.-F. EL. att ° 421929 
Lake Erie & Weast.— a a) 
North’n Shinn ist, — 


Gold, 34s ose 1997 
Kal. All. & G. R.—1et gu. 58.1938) 1 
Mahon’ 


Elmira0.&N. a" g.Letpf.6s.1914 

Guar., gold, 1914 
Litehf. Care & West. —1st 68. g.1916 
Little Rook & M.—1st, 5s, s-.i*> 7; 15 


2 
N.Y.B.&M eB. —l1st con. 58 
Brooki'n&Monteuk—1st,68.1911 
Dcnsstcminnsedncennns 
No. Shore Br.—1st con.5s,g.1932 
Louis. Evans. & 8t. L. 
Louis. & Nash.—Cecil. Br. 78..1907|* 10649 


Bt, Louis Division, bag 6s...1921 


Nash, Fonds 
S8e.& No.Al 


. ext. g., 58 
» & 
Har. & San Ant. —ist, 68.1910)*105 


2d mort., 78. ..... --1905| *97% 
Ga. & Ala., 1st, pret., z. “38... 
Ga. Car. & Nor. —Ilst, 
Housatonic—Cons. go d 58....1937 

N. Haven & Derby, 
Hous. & Tex. C. 

lst g., 58 tine. $  wecmn 7 

Cons, g. 6s (int. gtd 


-1945 . 
. 58, g-1929)"...... 


p oon 1918 
N.78.1903 125 


ne : 
952/*102 


oe «+0221950 
ringt. Div.—Coup., 68....1898 
iidle Div. i ae rongee 1921/*113 
t. L. & “Sten 1., 78.1897 


Dccconssoas eel « 
stg. 48.....1951/*100 

* A ett Ht 
& Minn.— 78..1907 


, 58... "1935 


potty & W, —lst, 
", 4s... 1939 
19 = 


fils, & lowa.—l1st, 
& G. N’n. 


39 
58.1941} 102 
z. 58.1945 
- oe .80u.—B.&E.— ow 7s. aoe 


West.—2 


— RR.—18t, 58.1934 


LehighV.,N.Y.—lst gu.g.4198.1940| 99 
Lehieh Vy ‘Coal—1s 58,gU.g.1933) -..000 
Lehigh & N.Y.—1st, gu. g. 48.1945] *90 


Long a , , ae p28 1034}. 
Ferry, lst, g., 4498........« a *8 
| ene cosas 
a. ¥. & Ewa B. ist; ¢. 5s. 1927 onmade 

| a 


35 
"1935 |*105% 
—Con.58.1939| _.... 


H, & Nash.—1st 6s, g-.-.1919) 111 
«000001920 





: 3 
t, 68, gold. ..1921 


ae eoceeel 931 
Bt, g.,41981945 

Bec tot et 58.1937 
Ala., con. gu. R., 58. 13s 



















Ohio & Miss.—Consol. 7s 98 


. Louis.—ist, 4s. 
Oregon & Califor. —Ist, 58, gz. “1927 
Penn-P.C.G.&8t.L.Cn.g.4198A 194 
Do do flerias B 1942/‘110 


2d, , case. » 78 1898 
‘Gd. R.4&I. Ext.—1st,4iga,cd. Zz. “1941 
Penn.RR.—l1st real. est g. 48.1923 


or & Pek. U: . 
La Cleve. & Tol. —lst, 6s. ..1922 
Pitta: Mt 
Pitts. Pansy, & F.—1st, 58. 
Pitts, Shen. &L.E.—1stoon.5s.1943 
Pitts. & West.—M. oe eee 1941 
Pitts. Y’gst’n&A.— 1st, 

42 ||Rio Geonde 80.—1st, g., 3-498.1940 
St. —. a isL—lst, g, 2-3-48.1947 


St. L. & 8. F.—2d 68, g., cl. A.1906 


8t. Paul City Ry, con. 58, &... pi 
uar 

8t. Paul & Duluth—1st, 5s....1931 

8t. Paul 

Minnea 


Southern—Ala. 
Atl. & 





2d consol. 7s 


pe do Series C 1942 
do Series D, 4s, 1945 


P.O. 1st,o. Nap -2- 1900 
W. 6.—ist, 7s. 7a...1912 

‘ at, 70 sidmeansedeakcchens see 
3d; 912 
Oh. BLL. ae. —Ist,con.58,g...1932 


Olev. & ~~ w fd., 76.1900 
Gein. oss, ia. ae. sacosias 


4 
 eiaies B 1942 
Bt.) Lv.&T. H.—1st,6s8., 78.1897 


Alleg. Val.—Gen., gu., 4s, g.1942 
N. ae Ste. gen. gu. 4'98.¢.1945 


Cle.& Mar’ta—1st,gu.g.4493. 1935 
D. Riv. RR. ao .£u.g.48.’36 
on—lst, 68. RTs] 


og hy at 


—2d g. 58 “A? 1928 
K. & Y.—1st 


6s, 20.1932 
7"1916 


8,c0n. seat 


H.—Term. 58..1914 
jar.—lst, 6s. .....1923 
L.&Pad. —1st,gd. g.581917 
Bt. ‘Louis 80.—1st, gd. g. 48.1931 
d income ,58.1931 
Oar. ‘&Shawt.—1st g. 4s8....1932 


2d, 6s, g., Class C ........ «221906 
lst, trust, | aes 1987 
Ft. 8. & V. B. Be. —1st, 68...1910 
S8t.L.Kan.& 8.W.—l1st, g. 68.1916 
Gold 58, g ecces cecccenne 19 
AKO 5B. ....000--«2001917 
p & M. —2aM, 6s. bres 
. Union—1st 6s....1922)/* 
Mont. _ —Ilst, guar., 66.1937 
lst oe 7) 1 
East. 
Wila ar&Sioux 


2d moi 


Seat.L.8.&East., Let6s,asst.pd1931 


.—Income, 68...190 
Colum. & Green.—Ilst, 5-68.1916 
E, Tena. V. & Ga.—Divis.5s 1930 


Series B, 6s... 
Series O, 68.. 
Series D, 4-58 . 
Series E, 58 -.. 
— F, tcc 





ar. &. 193 07 
inn., 1st div. lst 5s. "1908|*107 
F.—Lst, g,58.1933\*106 
San Fran. & N. P.—1st, g., 58.1919 
Sav. F1.&West. —1st, con. g.68,.1934 
8 aboard & Roanoke—1st, 58.1926 


"Cent., 1st 6s. rts "109 


SECURITIES. Bid, | Ask. 
W. Y. Susq. & West.—2d, 41es. 1937 i, 
Terminal, lst, ¢. 58 ........1943| 105%)....06 
Wilk. & East. —let,gtd. »8-58.1942] .-nn00| 9O 
Northern es- 

St.Paul & N. P.—Gen., 68..1923| 128 eocee 
Norfolk & South’n—1st, 58,¢.1941| 107 |....00 
Norfolk & West.—General, 68.1931) ....0«|-conse 

New yy SD Giicascansccsll ccstadinandte 
Imp. & sh aninnanmnsniin 1OBST .coce|ccncce 
Col.Conn. ior ‘1st,gu. 6-58. io * coon! & 

7 105%| 106 





em oky Contral—de, oa 


OS Bdge Co.—Gu.g,48.1945 
Lou.N. Alb. &C 
Memphis & Charl.—6s, gold. Sor 
Mexican Cent. Consol.—4s, g.19 
1st, cons. income 3s, g. Ms 81939 
Mexican National—Lset, g.,68.1927 


987 
u.C0.& L.—g. figs1931 


.—Gen.m.z.5s. 1940 


“193 ose 
en., we uar., stamped "1336, *10i 
Won “aW—ist our.gu.48,1924| *30 


Sunbury rE Lewis. —1st, g., 48.193 36) 


lst, con. g. 58.........1894-1944 
8t.L.Mer. Br. Terin.,g.58,gu..1930 
Texas & New Orleaus—1st.78.1903 
Sapine Division, lst, 6s.....1912 


Ter. As’n of St. L.—Isb, 498.1939) 109% 110% 
1079/1083 



































* No price Friday ; these are the latest per sas made this week. For Wiscellancous Boads—See jd page preasdivz 
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NEW YORK STOCK EXCHANGE PRICES (Continued}—ACTIVE BONDS JUNE 25 AND FOR YEAR 1897, 





| Olosing| ’ 
"9| Range (sales) in 1897 | 


Inat | Bossa) Range (sales) in 1897 





RAILROAD AND 
MISCELLANEOUS BONDS. Ported june 25) Lowest, | Highest. 














Amer. Spirit Mix. 1st, 6g.1915|M & 8) 7619 | 70 Apr. | 81% Feb. 
Arbor.— lst, 48, g..-.-1995| 80's | 7419 Jan. | 80% Feb. 


Adjustment 4s....... ....199% ld 4973 | 41% Apr. | 5033 June 














t 5 alt 6 May 1117 Jan. || 
lls 115% Mar. |118% June || 
t 74% 63 Feb. | 88% Jan 

50 b.) 4¥49 Feb. | 87 ton, 
110 b. ets Hag 113% Apr. 
8Y9'ob.| 87 90 June 
ore gune 10173 June 
104 bv.) 9949 Juan. |102 Feb. 
114% (104% Jan. |114% June 
91's 8818 Muy | 959 Feb. 
664b.| 62 May | 6642June 
142%gb./13¥%4 Mar. |1434g Feb. 
i b./133.49 Jan. |136 Mar. 
53 Jan. | 65 June 
i May | 91% Feb. 
95 b.| 9OlgJan. (100 June); 
69 a.| 65 Ape. 7O Mar. | 
0 9949 Jan. |103 Jan, | 
104 b./100% Feb. 110519 May | 
119 | (117 May (120 Apr. |) 
| 

| 


Gener 6 pecogeases "1904 
Denv.& Riot ry = iat, 7048. 1900 
lst consol. re 
Dul. & Iron “i so ist, 58. 1937| 
Dul. So, Bh, & Atl.—5e....1937 
Edison El. lil.—1st ,con.g.58.’95 
E 2 He Re ww bonds....1996 

Genera ib Bicoccagece 1996 
Erie Ry. ae, con., 7g..1920 
L’g Dock, consol., 6.1935 
Ft. W. <: Den, City.—4-6 g.1921 
Ga).H.&8an.An-M.&P.D.1at,52 
Gen. Electric, deb. 58,7... 1922 
Hous, & T. Cent. cen. 48, 2.1921 
Dlinois Central.—4s,g.....1953 
Weatern Lines, 1st, 48, g.1951 
Int. &Great Nor. ~ Lat, 68, «% 1919) 
2d, 4'o-5e8 ‘ . 1909) 
Iowa Central. Tet, 5g... 1938) 
Kings Co. Elev. —l1st, 5g..1925|3 & J 
Laclede Gas.—Ist, 5e,g... 1919! Q—F | 


gee eeee ss 

Zor a>czZzubo® 
a = 
~ 


me 
—) 
= 
bd 
















RZ>ZOUZzoCcrewec 
~ 
Qa 
ov 
2 
ao 
w 


pee KG Res coceersae 





PPP eee rere ereeee 


Sl b.| 73 Jan. | 81 June 
* 92%a./ 88 A pr. | 9749 Jan. 
* 50 b.| 44 Fou. | 5014 Mar. 
100% | 931g Jan. |1004 June) 


_ 
= 


Lake Erie & West.—5g....1937 Ja J b.1134gJan. 118 June! 
L. Shore.—Con, © »let,78.1900|\5 & J! 113% 110% Jan. 114 June} 
Consol, coup., 2d, _ 1903 J & D| 120%gb.119 Jan. 124144 Mar. | 


Leh. Val. Ter.— ist, gu.,53.1941 A & O 110%a.106 Apr. 111% Mar. | 
Lex. Av. & Pav. F.gu. 58,¢ 1993 M& 3) 118 115% Mar. 118% June! 
Long Isiand.—ist con.,3¢.1931| Q—J ‘120 a.113 Jan. 119 May | 
General mortgage, 4g...1938 J & D* 87 a.) 7649Jan. | 8849 Mar. 

Louis, & Nash.—Cone.78..1898'A & O| 103'4b. 102% Apr. 106%, Mar. || 
B.O & Mobile, let, 6g...1930 J & J) 122 b.116 Jan. 123 June} 
2d, 6g.. 1930 J & J) 102 b. 98'eJan. 103% Mar. 

General, 6z..... «s-------1930J & D 116 b. eS 118% May | 
Unified, 4x. ome «oeee-- 19403 & J rt? 784Jan. 82% June! 
Louis. N.A A. & Ob. ist, 68.1910 J a J 114 -111 _Jan. 115% June 


Ann QJ 
At. T. &3.F.—New gen. 4s. 1995/4. 0} pre 785 Apr. 84% June || 


© 2-19 
|| Mo. apse: —1st,oon., Psa 1920 
3d. 


|| Nash. Ch. & 8t.L.—ist, 78..1913/4 * 


Bway&7thAv.-lst.con.g.58’43 D) 113% [116% Jan. |1201g May || 
A&O! 74g [7 ‘el 
Pe esiat Seis) MeN tial a8 fob: | AoeAbe | 
Bklyn Rap. Trans., 5g....1945 4 & 0} 80 a! 70 May | 81 Feb. | 
Bk) nthe ten. lst,con. Se 1905 5% $2) ate 1988 Jan. 238 gane| 
B’klynWhrfaW.h— let 8, | Ba ar. an 
Buff. R. & P.—Gen. g. 937 M& rH 98 D.| 951g Mar.| 99 Feb. 
Canada southern. —lat, "58,1908 J @ J) 112'9b.'108 Jan. 11312 June 
_ teengenaPipea 21913/M & 5) 10753 (104% Mar. |108 Feb. 
Cant. of Ga.—Ist, g., 58...1945, , & A) 1ll4%ga./11244 Feb, 114 June 

I MEE nin eaie abe 1945|M&N) 894g | 8619 June! 921g Mar. Hy 
Centrai of N. *5—Gous. ,78, 1899) Q—J | 106 b./10618 Apr. |108%%4 Mar. || 

Consol., 78......-...--«- -1902|M & N/ 113. b./113% June 1159 Mar. 

General mortgage, 5g...1987/4,.& J) 112% [106 May |118_ Feb. 

Leb.& W.B.,con.,78,a8'd. 1900 wan 96 Db.) 90 Apr. |1041g Feb. 

am. Dock siaptssen tguid © 4/218 ait” Mal Yeu Fok 

° m cocoa 
Central Pacific. Gold, 6s. 100 J & J 104 b.)100 Jan. 104% June | 
agains genes 1s9s\4 & J} 103 b.| 99% Jan. |1014 Apr. 
hes. & Ohio. —Ser. A, 6g.. 1908 &/ 121 b.119) Jan. [12142 June 

Mortgage, 6 g........-.-- 911 ¥4 O} 121 9b./118%g Jan. 121% June 

ee ahaa 1939 Man in }O7% dan. A332, Apr. 

nera Bo B.cccceccece 2 ‘ | 2 Mar. 44 duue 

R.& A. Div., ‘isicon:, 4g. 1989/9 ° 4] = b o7 qm apex Mar. || # 

dcon.,4 989 YO &! & an. 39 June 

Ome, Bur). & nee Con. 9. 1903 3 & J) 120%a./115 Jan. 1204 June 
Debenture, | ae 913|M& re ine 93 Feb. Leah Juue 
be] « . | Of Mar. 104%. o) 

Gonworibie Bac 007 1903 8 & al 97% | os” rou. 1971s June 

Nebraska Extension, 48.1927. &N) 917:b.| 87% Jan. | 93 Apr. 

Han. & St. Jos.—Cons.68.1911/M & S| 121 b./118 Mar. |121%4 June 
Ope. & B Ii—iet.s. t. 68. 1907/4 é ra SOR 114 Apr. |115 Apr. 

MBSE, GB. cccesccccce sce: ; 124 pr. 26 ay 

General cuacl. 1st 58..1937 & Ni lvl | 987% Feb. |101% Mar. | 
Chicago & Erie.—1st, 5g..1982)M & N) lovieb./10814 May 112 Jan. 
Chic. Gas L. &0.—1at, 5g..1937)3 & J) 104d.) 93 Jun. [105 June 
Me een taecpe ae tata 3] 429, (Lisa dam (tap seus 

8 . 20 . 

Lat, South weet Div., Gs. 19105 & J! 120% [1 15te Jan. 120% June || 

1st,Ch.& Pac. W.Div.58.. 1921/4 o3 117%4b.)112 Jun. (11744 June 

Chic. & Mo, Riv. Div.,5s8.. 1926/5 & 3 ina 11U64g Janu. (113 June 

Wise. & Minn... Div ,bg...1921 J} 115 b.j110%g Jan. [115 June || 

Terminal 45 Bannan -vne 1914) ? 5] 23.0. 110% Jan. 115 June | 

Gen. . coo 4 5 an. 

Mil. a Now” fet.con.,60.1913/3 & D118 b/118 Jan. 11853 Feb. || 
Ohic. & N. Pac., 1st, 5 g....1940/4 & V/t 4219 |140 Jan. |t44 Jan. | 
Cte. N. W.-Consol., 78. 1916 hry 348% 140 Jan. 146% June | 

upon, go Bocesccoce \ an. |1% ay 
ginking fund, 6s outs -++-1929/8 £9 116%9b. 414, Jan. 119 Mar. 
mDafund, 58........ 2 085 r. y ar 

Sinking fund, deben.,5s.1933/M@N| 117‘ |110% Jan. |117 June || 

25-year debenture, 58... 1900/7 Sa 110/106 Jan. {110 Apr. i 

Extension, 48...........- 6\F & A) 104%b./101 Jan. 10449 June | 

exten. aI aw ‘. 1921) & B35 ies Mes |tis Jen. | 

esece ‘30. y ar. an. | 

Ohic. R.1. apa mp., 36----. ipi7i & J| 133 b. 1286 Jau. |134 June} 
Extension and col., 58...1934|3 & J) 107% (101% Jan. |107% June 

80-year debenture, 58...1921|M& 8 1001ga./ 93 Jan. /100 June| 

c. Bt. P. M. & O.—68...1930|9 & D| 131 49b./126 Jan. 133% May | 

Gaearec ancsi=Ge sss a SAelae Mey [asda | 
'° e868. occ le a an. 

©, 0. 0. & I.—Consoi.7g 2.11914) & Di"130 b./130 June |134%4 May | 

General, consol., 6 g.... 1934/3. & J\*126%b.|12314 Jan. |127% May 
0.0.C&S8t.L.—St.L. Div.,48.1990|M & v5 9214 Jan. | 9619 Apr. | 

Peoria # Eastern, 48. .1940) 68 June; 75 Jan. |; 


RAILROAD AND 
MISCELLANEOUS Bonps, (Period June 25 Lowest. | Highest, 











. Cotton Oil, deb., 8g.1900 “Q—# | 103». 106 Feb. 109 Jan. || L.N-A&O.— on., 6g, tr.rs.19164 rex 0 "3t May t90 June 


| lanhattan consol. 48.....1990/4 & O y+ tee 
Metro, Elevated. lst, 6g. pte 

.. eee esseccce 
Mex. Internat’l—1st, 4, g. “1942 
ation. Cent.—1st,cons., 78. 1902) 

Consol., 58.. eenen -1902) 
Mino.&st.L.— —Istcon.53,4.1934| 
Mo. K. & E.—1at 5a, g. gu..1942 
mM, Ly & | annaptitageon da, g-19 19 


9119 Apr. 95% Feb. 
116% Jan. 12 June 
104 ‘ab. tos ‘44 June 107% Apr, 
éktacnod Mar. 73 Jan. 
116 B| ‘ie May 119 Apr. 
106 b./1059 June 108 ar. 
103'2 {100 Jan. 10319 Apr. 
+4 95% Jan. 


3 
Beast 
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6 
i enaciia .-.--1906/M & N 101 b.| 93 Mar. 105 Jan. 
Pac. of f Mo. ist, ex., 4g. 1935 F & A) 102 Db./100 Apr. 101% Feb, 
Oe OIE GR, scscctinsons -1938/3 & J) 1024b.100 Apr. 103% Jan. 
St. Lew ir. Me Ark. B.,538.1935 J. & D) 103'2b./103 Apr. 104 Mar. 
} ext., g., 4los camorteela & > = 104 June 104% June 
en. R’y & land 5g.1931 . | 67142 Ma 80% June 
Mobile & Ohio—New 6g ...1927/J o> 118 b/116 * June (Lid May 
General mortgage, fa 193~|M & 8) 68'sb.! 6519 Apr. | 687sJune 
J\"133%b./1271¢ Jan. |133eJune 
Consol., 5 1928/A & O} YY¥'2 | 95's June 102% Mar. 
N. Y. Contr: —Debtext.40.1905/M & N| 103‘4b./10 1" Jan, 10419 Mar. 
1st, coupon, 78.........- J & J) 120%b.'117%4 Jap, 121% Apr. 
Deben., 5s, coup. 1884. “1904 M& 8) 110'9b..106 Mar. 1L04June 
N. Y. & Harlem, 7, reg..1900)/M & N) 110%8b..110 May 114 Mar. 


NI 
R.W. & Oxd., consols, 58.1922/A & 0} 1214 (1174 Jan. |121 “June 
West Shore, guar., 48....2361 2 & J/ liv 105 Jan. |!10 June 

N. x. Chic. & St. L.—4 g...19374 & QO) 1054 10319 Apr. |lu64 Mar. 

Y. Lack. & W.—let, 68.. -1921) J & J) 140 b.136 Mar. |13844 May 
a yee * 3|F & A! 116%b.'1161g Mur. 118 Jan, 

N . A. & H.—Con. deb. tts. la & O} 139 #13212 Feb, (140 Mar, 

N.Y. Ont. & W.—Ref. 4s,4.1992M& 8) 96 88% Jan. | 96 Feb, 
Consol., 1st, 58, g..... “19393 & Di 109g (10814 Feo. |L1L May 

N.Y.Sus.& W.1st ref, 158, £19379 & J) 1V5 100 Jan. 105 June 
"6 Saeeteaeedicatietaiechs 1940 F & A! 738 68 June! 78'2June 


| Midland of N. J., 68, g...1910.A & VU) 115%b.')16% Apr. 119% Jan. 
Nor. & W. Ry.—1st, cons.,4¢,.96. 4 & O| 7344b.!" 6719 apr. | 7412 Mar, 
No. Pacitio—1st, coup. 6s. 1921/3 & J) 1lY%b..13 °° Jun, 120 oJune 









































*10L b.100 Jan. 103% Mar. 
he 101383 Juue te 

71 63 2. 
| ee Abr 35 Jam. 


Virginia Mid.—Gen.M., 53.1936 M & 

Wabasb—lat, © B-cx e002 1939 M & 
2d mortgage, Go-cocneen 193u F & 
Deben., Series B........1939 24 | 1849 Apr. 

West N, Y. & Pa.— Lat, 5g. 19373 & 109 4b. 10448 jan, 109 June 
Gen, 2- -3-48, Sees CUTULGCLGDT 43 May 50 Feb. 

West. Un.Tel.—Ool. tr. 58..1938 I & 10) »b.106%sJan. 109 June 

Wisc. Cent. Co lstiue ..193753 & Jt 34 #28 May |40 Mar. 


q 
& 


Prior lien, ry, & Lg. 4, 8.1997) Q- J | 90% | 85g Jan. | YU 4June 
General lien 3 g......... Yor,| Q—F | 56'9 | 5142 Apr. | 57 sJune 
No. Pacitic Ter. Co—6g....193~|J & J) 100 4/| 974 May 110 Mar. 
Ohio & Miss.—Con.s.f., 78.1898|)J & J| 100%v.10, Mar. |106 June 
Ohio Southern—lst, 6 g...192 J. & D| 80 w) g3ig Fen. | YU Jan. 
General mortgage, 4.g..192),M&N) Y49b./) Sy Apr. t15 Jan. 
Oregon mpr. Co.—1et6g..1910,5 & D* 90 boi 849 June! 90% Jan. 
Consol. sanntre mei @&U)" 20 #/ 15 Feb, |f20 June 
| Ore. R.& Nav. Go.—ist, 6g-1909J & J/ 113%b.110 Jan. 114 Apr. 
| RR. & Nay. consol., 4g.1946\5 & LD), 8514 q 80 Jan. | 86 May 
Penn. Co.--4igg, cuap.....1921|J & J|/‘113 »./109% Jun. [11342 May 
|| Peo. Dec. & Evansv.—6 ¢. 1920/3 & Ji Yo D,| 93 May |104 Feb. 
Evans. Division, 6 g.....192u M & 8) Y71sa.| June |106 Feb. 
2d mortage, 5 B-a0.--2-2-1926|M & N Fae Ar May |. 274s Jan. 
| Pitts. Sh. & L. E., 1st, 5 g.1y40)4 & VU} 10 | 95 Jan, |104 June 
|| Pitteburg & Western—4g.1917|J & J 71 ga, 66 June| 744s Jan. 
Reading Co.—Gen., g. 48 . 1997/4 & J) $4 80's Apr. | 84 June 
Rio Gr, Western—ist 4g..1939|J & J| 77% | 7012 Mar. | 774sJune 
St. Jo. & Gr, Island—6 g_.192 |M& N| ........| 14749 Jan. |161_ June 
St. L. &S8an Fr.—6g, Cl. B.1gu. |M& N/ 115 D.j112 0 Jan. [115% Fev 
Genera mortgage, 6 g.-193'|4 & J) 115% [108 Jan. |115%June 
Gonmetal, § @..ccccacce 31S @ J) 10l% | 9449 Jan /|1014June 
Railroad, 46. enna no Appel’ & J} 70 6249 Jan. | 70%June 
St. L. & So. W.—ist, 48, g.193 |M& N/* 68 Db.) 59% Apr. | 70 Jan. 
28. 4, ., iIncome........195./J & J\* 23 dD.) 15° Apr. | 28 Jan. 
M.& M.—Dak.Ex.,6¢. 1910|M & N 121% (116% Jan. [122 Apr. 
} ‘ist consoi., 6 ised ae’ & J) 12¥ b.1123) Jau. |12¥ June 
ucedto iJ & Jj 106'9b./102%5 Jan. |1074June 
| Montana extension ,4 8. 2 tdss|3 & b) 92%b.! 874 Jan. | 9442 May 
| San.Ant.& A. P.—lst,4g.,gu.’45\J & J) 592 | 547% Jun. | 60 June 
Bo. Car. & Ga.—tat, b g-.-191: [Md N} 92% | 8719 Fev. | 93 Apr. 
| 80. Pacitio, Ariz.—6g...1909-1.|J & J)" 93 D.| 90 Feb. | 96% May 
So. Pacitic, Oal.—6 1908. “ila & U/*106 b.1106 May |108 Jan. 
| 1st consol, gold, 8 B-----1937|8 & LU} 90 85 Fev. | 904dune 
| 80. Pacitio, N. M.--6g.....191i/0 & J/| 106% |102 Jan. 106%2June 
Southern—1st ‘oman 58.1995 & J) 92% | 8719 Mar. | 92°%sJune 
E. Tenn. reorg. lien 4-58.193-|M & 5| 58428) 86 May | 89% Jan. 
ET. : 5%G-—ist,7 F-20.1900/5 d 9)*211 b./107% Jau. [111 June 
Bf nwnan coe anne] 95 (M& S| 109 »./107 "Jaa. |109% Apr. 
aun ‘ac. 1st 5-68, g.,192./\J & J) lle b./10749 Janu. |118%June 
| Knoxv. & Ohio let6s,g..1925,J & J/ 115%b./112  Jau. [115 Feb, 
Rich. & Dany. con. 68,g..191./J & J| 124% 117% Janu. [124 

| West.No.Carlstoon.és,g1914/J & J) 11649a./11149Jan. 116 '2June 
Standard Ropee te -lst.6u.1945/F @& Al 664d.) 65 Mar. | 794¢ Jam 
| Tenn. O, 1.& Ry—Ten. D.ist,6./|A & v| 85 a! 79 June| $849 Mar. 
| Birmin nam Div., 6 Be Us; & J sere.) 79 Apr. | 89 Mar 
Texas & Pacitic—1at, .200u|J & v 85% Janu. | 92 June 
| 2d, income, 5 g. ie March 25 13 18 Apr. | 25%June 
| Toledo@ ObioOent. 5g..1935\J & J| 10544D/1u2 Mar. [108 Feb. 
| Tol. St. L, &Kan.C.—6g...19lo\J & |} 78 a.|1664 May jt 73%J une 
Union Pacitio—6 g. ....2...1895/J & J 103%D./1U1% Mar. |105 Feb, 
| Ext. sinking fund, 8.....1899|M@ =|} 94 |) 85" Jau. (95 Feb 
| Collateral trust, 449.....1913/M d& N| ........ t49% Jan. |t Jan. 
| Coliat. tr. 63, g. notes...1902)x & A! 101 b./101 May |10119 May 
| Kan. Pac.—Den.Div.,6g.1899/M & «| 117%9b./1134g Janu. 11773 May 
| lst consol, 6 jncocegoeek DLO & dl) 75% |t 67 Jan. +78 Jan. 
| Oregon Short e—6 g.lvzz|KF & A/ 119 b./t1114Jan. 12v June 
| Or.8.L.&U00hN, —Oon. e19ly\A & Ul} 84 b./f634gJan. t5342June 
U.P. Den.& Gulf,con.,54.1939 J & D| 3349 | 33 Apr. 39 June 
U. 8. Leather—s. * deb.6g.1913) G3 s 1115g2.110 May 114 Feb. 
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NorTe.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continned),—IVACTIVE BONDS—JUNE 25, 


+ Trust receipts. 





BKUURILLES, Bid. | Ask. | SECURITIES. 


| Bid. | Ask. SECURITIES | Bid, | Ask. 
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| ||Bait. & Ohio 1st, 6+, Park B.1919/ 104ty)...... Bronswick & W'n—1st, g., 48. 1938 coses 


western Mivision income 1910 : eee .R.—1lat.c.58,g0.1 ° cose RR. ccccccocsocces coos 


eeeees “80 83 | Butf.R.& Pitte.—R.& P.1st 68.1921|*126 





yy +" =e wre 
Rallread Bonds. | Sean. mort. xold, “Ba. zootaee P aati 102 Roch. & Pitts.—Cons.1st,6a.1922/*119% 
(Stock Exchange Prices.) | W Vs. & Pitts —‘st, g., 58..1990) 122222)......|| Clear.é& Mah.—Ist,gu.,g .58.1943| ...... 
Alabama Mid.—Ilst,¢., quar..1928) ..... 7 ren B. & O.8. W., 1st, g., hg | eee arta Butt, & Susqueh.—lst, 5a, 1913] ..... .. 
Atoh. Topeka & San Fran.— Mor on. River, Ls?, zg. 58.-1919| ......|......| Burl. Ced.Rap. & No. ~1st, 58. 1906) 108°” | 10634 
(aioago & St. Lou.—tet. 68. 1915! sdieeaial . Cent’] Ohio Reo pies = rt, 492.192 971g) cee Consol, & collat. trust, 5s.. 1934| 105 |. 
Atlan. & Danv.—lst, g , 58...1950) ......)...... Ak.&C 1.Juno.—!41,¢,53,2u.19 5 esee| -scce|]| Minn. & St. i.—I1s8t, 78, ga. eAQB7| ....2\ 00 
A’ «# Pac.— 20 W. D., gn. 68.2907) : Broo a ‘ya E leva +d—2d Se 19 “43 | .<cons Ged. Rap. I. F. & N,, 1st, 6s. rosy “To2 . 
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LROAD EARNINGS. 


The following table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly returns 


can be obtained. 
gross earnings for 


The first two columns of* figures 


ive the 
the latest week or month, and the last two 


columns the earnings for the period from ‘January 1 to and 
including such latest week or month, 

The returns of the street railways are brought together sep- 
ara y on a subsequent page. 





| Latest Gross Earnings. 


| J Jan. 1 to Latest Date. 




















RoabDs. | - 
Weekor Mo| 1897. | 1896. 1897. | 1896, 
| eS s | g 
Adirondack..... [Apell....s. | 15,292 14,738 71,105) 61,198 
Ala. Gt. South..|2dwk June 23,812 22,911 677,241 616,764 
Ala. Midland ... April...... 4,144 42,751 229,915 208,795 
Ala. N. O.Tex. & Pac. Junc | 
N Orl.& N. E.' May....... 91,912 97,143 528,699 530,131 
Ala. & Vicksb.;May....... 39,509 32,999 237,144 213,799 
Vicks. Sh. & P. May....... 30,263 45,230 212,364 213.795 
Allegheny Val.. May seasees 206,168 198,718 931,848 953,702 
Ann Arbor...... sdwk June 22,376 24,477 581 433 532,998 
Ark. Midland... April Saaaee 5,572 6,070 28,654 29,602 
Atch. T. & 8. Fe. April...... 2 ott = 2, 203. 270) 9,484,008, 9,171,548 
Atlanta & a 3 March..... "151 128, ‘857 7 39,023 "385, 05 
Atlanta & W. P April sidan 40. O54 35.1 86 186.991 172/614 
Atlan. & Danv.. 2dwk June 11,417 10,237 240,861 245,544 
Atlantic & Pac.. April...... 326.642 313,068 1 127,74: +; 1,% _ 223 
Austin & N’ west/April...... 11 267 20,6389 297 21 
Balc.Ches.& Atl. April...... 32,700 35,543 1 13°77 ‘td 
Balt. & Ohio.. - Mi eee 2,020,614 2,006, '86 53, 9,232,730 
Bal. & O. Sou’w. 2dwk June 115,654 121,789| 2,640,180) 2,686,361 
Bangor &Aroost March.....) .....--- 194,968 169,272 
Bath & Haw’nids April...... eee: 06 nactendl “~ domenaun 
Bir. & Atilantic.|May....... 1,925 8,972 8,892 
Brunsw’k&West April...... 34,606 177,718 187,027 
Buff. Roch. & Pitt 83dwk June 65,294 1,470,184 1,456,962 
Buffalo & suaq.. May...... 9,28 221,142 190,774 
Bur.C. Rap. & N. 2dwk June 77,945 1,662,5 ©! 1,919,744 
CanadianPacitic dwkJune 462,00 9,076,822) 8,636,432 
Oar. Midland... May....... 2,453 21,91 19,75! 
Cent. of Georgia 24 wk June 74.336 2,196,535) 2,248,077 
Central of N. J. Mavy....... 976,376 4,500,515) 4,701,357 
Central Pacific. April.. . 1,017,647 3.683,510 3,610,062 
Charlest’nésav. April 48,074 240,141 223,028 
Char. & W. Car. February 81,309 161,624 160,896 
Ohes. & Ohio.... 3dwkJune 179.4582 4,994, 8 $%) 4,765,062 
Chic. Bur. & Q.d April...... 2,675,824) 2,511.759 : 10, 415, 921 
hic, & East. Ll. siwk June 6-,690 67,309 j 1,737,450 
Ohic. Gt. West’n 3d wkJune 85,463 8»,.751) 2 "161,273 2,166,734 


Chic. Mil. & St. P 
Ohic. & N’thw’n.| May 





3dwkJune 624,526 
one: 





602,505 12°889,911 13 3,787 9852 
11,422,282 


3¥ 2,671.96 











Ohic. & No. Pac.) April...... 5,6: 63,896 25 ,095 
Chic. Peo. & St. L.i May....... 66.589 7U,245 335,309 
Ohic.’K 1. & P_. May....... 1,202,489 1,2 12242) 5,652,355 
Chic.8t. P.M. 20 May -.. 674,810, 590,971; 2,811,278 
Chic. & W. Mich. 2dwk June 30,464 27,766 666,425 
Choc. Ok.& Gult April...... $2,080 70,307 3. 3,328 374,586 
Oin.Ga, & Ports. March. ... 4.156 4,721 12,049 13,580 
Oin.Jack.& Mac. ‘stwk May 12,084 11,278 233,360 239,468 
Oin. N.O. &T. P.|May....... 304,848! 284, 1458 1,419,902) 1,371,651 
Cin. Ports. & V. January... 17.6 2 17,652 21,553 
Clev.Can. & So... Zdwk June 1z,503 oh 278545) 292,522 
OLCin.Ch.&St.l zawkJune 251,433 70,226, 5,803,392) 5,+91,511 
Peo. & East’n Apr | Te 120,098 ise. 104) 522,99 578.261 
Ol. Lor. & Wheel. Ydwk June 27,707 35,106 530,05: 36 609,832 
Ool. Midland... May....... 166,018 616,106 777,980 
Ooi. H. V. & Toi.|May....... 186,512 Yv2,063) 1,022,581 
Col.& Ked Mount April...... aindaeaen 42,191 aiehceiiain 
Ool.Sand’y &  Muay....... 62,813) 301,910 293,083 
ee & Lake.. Muy....... 1,300 7,300 4,800 
Orystal .. April...... 1,108 2,972 4,446 
Oumb’!’d Valle: , 5 64.780| 220.830) 249,649 
Denv.& RioGr sdwkJune 146,500! 145,600) 2,966,359) 3,230,577 
Des M.& Kan.C IstwkJ'ne 2,765 2,287 63,745 4-,744 
Des. M.N. & W.. May es ak 30,175 34,345 158,845 180,345 
Det.G.Rap.a@W.zdwkJune 23,625 21,139) 536,411 485,019 
Det.& Mackiuw April...... 43,837 44,905 171,660 175,943 
Duluths.8.«Atl 2awk June 30,327 49.087 613,270 890,341 
EiginJol.d@ East. M: 79,109 96,539, 493,855! 543,345 
2,418,567) 2,446,795) 9,272,435, 9,428,752 
prinis 5,361 4,904 ly,t43 19,486 
Evans.&ind'plir 2o wk June 5,556 4,790 114,049 130,622 
Bvans. & Kich. zdwk June 1,775 2,476 32,673 47,963 
Evansv.&T.H 2dwk June 18,559 19,118 441,566 488,995 
Fitohburyg....... April.....- 552.740; 600,127, 2,118,245) 2,276,147 
Flint.& P.Mary.2uwkJune) 46,516) 49,042) 1,19.,821 1, 224,471 
Fla.Cent. & Pen. :stwk J’ne 52,507| 41,02 | 1,060,700) "968,750 
Ft. W’thaDen.C. 2dwk June 17,822 14,553) 446,002! 399,532 
Ft. W. & Kio Gr. May....... 18,563 16,552 120,244 1297564 
Gads. & Att. U. May....... 875 959 3,54 4,374 


Georgia RR..... dwkJune, 23,059 20,798) 678.721) 65 ,674 
Georgia « Ala.. 4dthwkMay 23,304 19,096 417,711 269,192 
Ga. Car’la & No April...... 59,22 46,092 3i-,625 270,847 
Geo. So, & Fla. |Muy....... | 64,961) 71,941| 337,510) 357,837 
Gr. Rap. &Ind.. 2awk June 35,736 338,013 811,255 879, 44 
Cin. R. & Ft.W. Zdwk June 7,179 &,117 173, nee 191,909 
TraverseCity 2Zdwk June 768 1,056 16,74 21,238 
Mus. G. R. & L. zdwk June 2,165 2,472 47,14. ‘| 5 ,298 
Tot alllines 2iwkJune 45,848 49,658 1,048,93i| 1,149,659 
Grand Trunk Zdwk June 346,773 333,960 7, 25,020) 7,°15,6 9 
Chic. & Gr. Tr 2zdwkJune 58,219 61,232 1,305,302) 1,467,743 
Det.Gr.H.& M. 20wk June 7,795 17,0382 417,11i1L $88,074 
Cin.Sag.& Mac 2dwk June 2,450 3,059 44,732) 54,671 
ToLS. & Musk. 2dwk June 2,001 1,199 46,982) 28,984 
Great Nortl’n- } 
St. P.M. & M Way....... 1,304,593 1,120,446 4,981,461) 4,9-8,004 
Eastof Minn.. May....... 159,02 143,862 "520, 457 60 4,963 
MontanaCent. May....... 154,794 166,370 777,141 775,188 
Tot sys em. May....... 1,618,409 1,430,678 6,279 062) 6,373,155 
@ if B’mnt&K.C, May....... 11,144 8,907 47,715 31,915 
Gulf & Cuicago |! 3.914 3,025 1,245 16,385 
Hoos. Tun.& Wil. 5,433 §,341 19,345} 21,172 


y 
Hous.& Tex.Cen Apri 
Tllinois Centralt May 
Ind. Dec.& West 





Iwk June 


221,440 224,506 965,440 946,2 5 
41791459 + 1644454 ¢ 8,904,350) 8,683,933 
7,907 8,291 187,567 204,640 


Rvaxees 








__ Latest Gross Earnings. 


Jan. lto. Latest Date. 















































Roaps. 
‘Week orMo 1897, 1896. 1897. | 1896, 
= Te Oe 
Ind. Ill. & Iowa.) April...... , 70.863 65.066, 275,921 283,199 
In.& Gt. North’r|3dwk June) 44,484 49,72.| 1,4~*,723) 1,355,244 
tInteroc. (Mex.)|Wk.Juue 5) 50,300 41,98: | 1,129,451 951,961 
Iowa Central.../3dwk June} 29 "272 2 31,183 707,977 863, 403 
Iron eer -|May ay heksdele 3,021 3,769 15,529 0,503 
Jack. T. & K. W. April 28,228 29,549 115,760 119°479 
Kaunwhee Mich 2dwk June} 8,505 7,943 216 1290) 209,09. 
K.C.F.Scott&M./2dwk June’ 69,696 63,%15| 2,00 ,925) 1,878,322 
K.C.Mem. & Bir|2dwkJune| 19/275] 16(859| °533'966| "490;509 
Kan. C.N. 5 ae 24,838 20,512 140,491 105,550 
Kan.City & Om. 2dwk June) 3,165 1,658 98,826 1,950 
K.C. Pitts. &G..|2dwk June 38,256 12,320 802,993 271,308 
Kan.C. Sub. Belt/3dwk June 10,062 0,384 194,384 140,616 
Keokuk & West.| |stwkJ’ne 6,931 7,066 157,739 177,364 
L. Erie All & 80.|May......- 4,203 3,789 29.942 26,75 
L. Erie & West |3dwk June 66,651 62,814] 1,542,007} 1,609,521 
Lehigh & Hud.. on eee 29,218) 36,859 134,921 ys 
Lex’gton& East. 8 65,656 69, 
Long Island .... H 1,236,303| 1,269, S02 
Los Ang. Term. f 362! 31,290 37,521 
Louis.Ev.&8t.L |ZadwkJune| 25,681 31,843 597,994 644, 328 
Lou, H. & St. L. | tatwk J’ne 8,354 9,705 181,622 190,457 
Louisv.@Nashv.|2dwkJune| 377,725) 373,810) 8,87 -,054) 8,784,497 
Macon & Birm..|/May....... 4,007 3,997 24,311 24,241 
Manistique ..... 9,526 10,515 44,516 52,936 
Memphis&Chas |2dwk June 25,427 18,219 575,812 545,701 
{Mexican Cent..|S3dwkJune) 253,338) 163,241! 6,248,788) 4,606,227 
Mexican Inter’l./April...... 232,392) 239,498) 1,042, 265 981,965 
t{Mex. National. 3dwk June} 110,328 85,789 27311,987 2,2 5,656 
Mex. Northern.|April...... 55,914{ 59,061] — 223,034 86,73 
{Mexican R’way|Wk.June5|) 68,00u) 50,000) 1,586,500) 1,242,500 
Mexican 8o..... isowk J’ne 13,750 7,298 315,91 225,446 
Minneap.&St. L. 3dwk June} 40,461 36,789 829,105) 849,378 
M.St. P.&8.St.M.)2dwk June 76,508 75,157) 1,432, *022) 1,467,652 
Mo. Kan. & Tex. /2dwk June} 148,210) 173,139) 4,590 836! 4,781,927 
Mo.Pac.&IronM|3dwk June} 365,000) 362,0u |10,022,000) 9,68 ,265 
Central Br’ch.|3awk June 15,00: 12,001 450, V0: 319, *881 
er 3dwkJune| 380,00¢ a74, 00+ |10,47 ?,004 /10,003, 146 
Mobile& Birm.. .|2dwkJ une 5,408 4,457 138, °85 54 +242 
Mobile & Ohio..|May....... | 323,826) 315 9,624) 1,574,332) 1,486; 1850 
Mont.& Mex.Gif| SS |} 120,126) $18} 582,467 476,885 
Nash.Ch.& St. L./May....... | 444,393) 392, 859} 2,086,859) 2,053,770 
Nel. & Ft. Sh’p’a/April...... | exter seca | 4: 771 cocccece 
Nevada Central.| May | 3,777! 3,019) 15,643 12,309 
N.Y.C. & H. R..|/May y goa: "730 3,704,6* 0 17,446,963|17,401,439 
N.Y. Ont. & W.. deena 77,209) 81,62 1 *634,638 1/609,000 






























ews“ 





844,936 


























N.Y.Susq. & W../May....... 181,922) 826,664 
Norfolk & West. oa June} 223,428; 218, "056! 4,64,19x| 5,109,130 
Northes’n (Ga.).|March..... | 5,228 5,463 16 405) 18,423 
Northes’n (S. C.)' February .| | 61,873 60,440| 114,259] 114,837 
North’n Central/May. ...... 491,5~2| 498,33) 2,554, 116) 2,161,066 
North’n Pacitie |2dwk June) 339,935) | 6,991,642 
Oconee & West.|May....... 2'670! | 14,162 
Ohio River...... 2dwkJune! 16,745) 429,460 
Jhio Riv.& Chas|May....... | eee. SOMOS). rckcas-l. . .ceesrsnce 
Ohio Southern.. May. 53 302 5+,469 266,751) 310,865 
Oregon Imp. Co.| A pril. -| 281,367; 281,502 987,089| 1,030,856 
Oreg. KR.& Nav.|May....... | 375,220) 331,538) 1,554,897) 1,559,047 
Oreg. Sh. Line..|April...... 438,396, 444,780 1,625,634) 1,604,225 
Puvitle Mail....-|Mareh,....| 413.891] 351.997| 1.133.779! “999,827 
Ponnsyivania.).|/April...... Is, 11,97 <|5,182,272 19,315,600 20,020,008 
Peoria Dec. &Ev. i2dwk June} + 7,430 16,340 387,203 "87 74,916 
Petersburg...... |April...... 59.565) 53,373 196,755 194.813 
Phila. & Erie..../April...... 309,734 727) 1,135,834) 1,157, 112 
Phila. & Read...)/April...... 1,554,313) 1 635. 261 6, 135,350) 6.388, 754 
Joal & Ir.Co..)April...... 1 088, 392 1,403,964 5,545,752) 6,365,503 
Tot. both Co’s.|April...... 2 642,705 |3,039,225 11,654,107 12,754,257 
Ph. Read. & N.E jApril...... 46,204 | one = + 179,605 210,634 
Phil. Wilm. & B. epee. iene TB1,B70) TAIB1S)  ccccesas ee 
Pitts.C.C.& St. L. |May. .-/ 1,100,779 .210)339 5,543 ,728] 6,052,162 
Pitts. Lisb.&W’n|May.. 3.240) 3.386 1,022) 17,167 
Pitts. Bes. & L. k.|May....... 54350, 58,930 212.0 49| 247 657 
Pittsb. & Wes’n. |3dwk June 34,159 44,931 715.516 789,868 
Pitts, Cl.& Tol.|3dwk June 17,504| 15,070, 357,6.6) 379,296 
Pitts. Pa. &F.|3dwkJune| 8,381; 14,949 129,758] 151,792 
Total system..|3dwkJune| 60,044) 74,950 1,211,. 57) 1,326 889 
Pitt. Young.& A. [May Sieedans 133,855) 160.802! 417,616 520.027 
Quincey VU. K.C.|May.......|  29.U77| 23.364) 117,420) 123,089 
Rich. #r’ksb &P.|Apr See 66.576 65,330 229.691 237,026 
Rich. & Petersb./April...... 33,704 31,265 1 12,1 98 114,479 
Rio Gr. South’n.|3dwk June 8 100 9,900, 163,314] 205,406 
Kio Grde Weat.|3iwk June 61,100) 43,800 1.076.723} 1,024,663 
St.Jos.& Gr. L...)2dwk June 15,000 10,700} 467,181 263 1854 
8t.L. Ch.& St. P.|May....... 22,057 22,036 tole 114,219 
St.L.Ken’et&So.|May....... Pe eee 20,132 : 
St.L &San Fran.|April .....| 478,200 448,424 a 939, 
8t.L, Southwest 2iwk June 66,400 72,500 1 882,100) 4 2 Ou6. "304 
st. Paul & Dul../May.....-.- 139) 109,045 497,326 500, 282 
San Ant. & A. P.April..... 153,949 632,395 551,619 
San Fran. & N.P.|May... 63,941) 263.536) | 271,074 
Sav. Fla.& West. ;April 08 286, = 1,130,078 1,153,843 
Seab’rd Air Line} April 3% 270,816) ——_.cccvce. antathe 
Sher.shrev.aso[ithwkMay| 9,201 9,195, 110480, 108971 
Sil. sprs.O. & G /April ..... 23,305 23, 518) 64, 010) 71,711 
Silverton ....... December. 3. aoe 4 phy 52, 260} 77,140 
So. Car. & Ga, ..J2dwkJune) 36,02 27,634) = --------| wo so = as 
So. Havend& Kast] May.....-. 1,546 —T 8, ee 6,718 
». sitie Co. - ’ "2 
ose) Har.& 8.A/April...... 372.638 412,x1 1} 1,472,637 1.666,762 
Louis’a. West |April...-..- 76,934 67,742) | 339 561) 317 971 
Morgan’sL&T |April.....- 410.730 345,606) 1, ro S410) 1,64%*,892 
N.Y. T. & Mex.jApril...... | 29.602 21,540) 3.410 4,086 
Tex. & N. Orl..J/April....-.| ners 064,10 aie ao 
. Prop’tes.o] spril...... 1,023,87 5 r 
ee tearoom April.....« 2.! 562,998 2 487,4: “ 9 x3R, 764 
Total of all./ Avett bakes |3,845 672 3.711, 690 14,561, 617 114, 781, 7040 
So. Pac. of Cai |April.....-. | 793 = 826,258) 2, 964 Gut 3, -86, 996 
So. Pac.ofAriz April aren } 185,091) $49.979 ‘927-412 
So.Pac.otN.M JApril...... Y14z) 4 19,13. 4 4.928 
Northern Ry. |April...-... 161 163 o15, 0: 39/6 7830 
Southern Ry....|2dwk June 305.722! 8,485 917) tte 
Spok.F'ls & Nor | 2u 8Y6 “Zol, 37 53 ore 
StonyCl. &C.Mt | april....--| 1 G02 4.005 4 
Summit Branch |May....... 66,319 79,282 333. oe | 404 815 
Lyk. Val. Coal.|May....... 67,04" 66,581 3 10,649) 370 627 
Tot’l both Co’s| May....... 133,368 146,lo3 664,511) 
Texas Central..|2dwk June 1,76 4.957 Posh ’ 
lexas & Pacific. |Sawk June 96.407 38,367 2,915,943) 2 
Tex. 8.V.& N.W.|May....... | 2,065 » 564 _13,190) 
Tol.& OhioCent |3dwk June 39,1 - : ore Losi 7 
¥ P West Zawk June 17,01 x18 B84 774) é 
rol st. tL. &K.C\3dwkJune| 42,686 42,358) 974,754) 913, 1869 
Inten Pacifie- F : 
UGaion F-BR..|April...... 1,105,479 988,358 4,423,531) 3,923,061 
Ach.Col.& Poets yril.... $2,457 24.619) 112,505! 97,027 


Ach.J.C. 
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Ro | Latest Gross Harnings Jan. 1 to Latest Date. 
ADS. | 
| Weekor Mo| 1897. 1896. 1897. 1896. 
Un, Pac.—(Con.)' ' + s } # 
Seat. Brased.s) 2d wk J’ne ae eee 3, 434,446 307,880 
Cen. Br.&L April 71,800! 59,985) 3/8,446| 228,919 

Grd Stal tolaDeil \1,295,690|1,143'404| 5,09u, 05| 4,576,342 
Un.P.Den.&G../istwkJ’ne 68,*36| 71,806) 1,379,205) 1,269,245 
Wabash......... sdwkJune 212,895) 227/454) &/1«3/097| 5,532'4 
Waco & Northw.|April...... 70,932 77,440 
W.Jersey & Sea’e|April.. 607,461 618,659 
W.V.Cen.& Pitts| Murch. 259,794, 273,572 
West Va.& Pitts. March..... 83,395 85,15 
Western of Ala.. April...... 210,955 179,360 
West.N.\.& Pa./zd wkJ’ne 51,600) 59,200) 1,151,601! 1,225,153 
Wheel. & L. Erie/3dwk June 22,726 34,219 6,480; 617,2%2 
Wil. Col. & Aug. February 66,938 5,2 130,516) 133,615 
Wisconsin Cent.\3d wkJ’ne| 89,253) 95.936] 1,825 -787| 1,902,411 
Wrigh~....aTen./April...... 5,389 6,243 27,737 33,752 
York southern. /Apri]...... 6,212 6,155 20/126! 18,815 





s _y es given do not include Goegen Ry. & Nav., Un. Pac. Denver& 
gait. n\ or Leadville & Gunnison, Montana Union and aS 
*yHincudessaraious fom ferten\ aie not given sperwtely. | Mas 
noludes «es from fe: a exi- 
oe Sone. ¢ Includes only halt of lines in which 1 Union a 
a hel’ tnrereet 
m.. | creas operations of the Ohic. Burlington & Northern in both 


wy Covers results for lines directly — east of Pittsburg. 
tIncludes 8t. Louis Alton & Terre Haute for all periods. 


Latest Gross Earnings by Weeks,—The latest weekly earn- 
inge in the foregoing are separately summed up as follows: 

For the third week of June our preliminary statement 
26 roads, and shows 6°36 per cent increase in the 



































covers 
aggregsie over the same week last year. 
3a week of June. 1897. 1896. | increase. | Decrease. 
3 x | $ $ 

Ann Arbor........ .....-.- 22,376 24,477) eceesces 2,101 
Buffalo Roch. & Pitts’ 65,294 GE.TSO  ccccce oo 1,429 
Canadian Pacific....... 462,000 376,00u 86,000 éiniaie 
Chesapeake & Ohio...... 179,882 189,514 eaceccce 9,632 
Ohicago Great Western.. 85,463 _* ines 288 
Chicago Milw. & St. Paul. 624.526 602,505 22,021) eenseees 
Denver & Rio Grande.... 146,510 145,600 

Intern’) & Gt, North’n... 44,484 49,722 

fowa Central...... 29,<72 31,183 

Kap. City Suburb. Beit .. 10,062 10,384 

Lake Erie & Western .... 66,651 62,414 

Mexican Central......... 253,33 163,241 

Mexican National....... 110,328 85,78 

Minneapolis & St. Louis. 40,46 36,789 

Mo. Pacitic & Iron Mt.... 365,000 362,000 

Central Brapch........ 5,000 2, 3,000 ie eal 

New York Ont. & Weet’n. 77,209 81,627 eoeccce 4,418 
Pittsabure & Western..... 60,014 74,950 eesccece 14,906 

Zio Grande Souvbern.... 8,100 9: 00 samen 8 
Rio Grande Western..... 61,100 43,800 17,300 eucesene 
Texas & Pacific... ...... 96,407 88,367 8,040 coecceees 
Toledo ¢ Ohio Ci ntral.. 39,122 34,010 5,112 cena 
Tol. 8t. L. & Kan. City.. 42,686 42,358 328 osaeeene 
Wabuseb. ase 212,95 227,454 enacece 14,559 
Wheeling & Lake Erie... 22,726 34,219 ceeece 11,493 
Wisconsin Central....... 89, 253 95,936 eseseco 6,683 

Tota) (26 roads)........| 3,230,179 3,037,113 267,846 74,780 

Net increase (6°36 p. c.).. enasces o0gese- 193,0.6¢ eid» one 





Fo; the second week of June our final statement covers 
75 ronde, ano shows 2°5t per cent increase in the aggregate 
over the same week last year. 























Net Earnings foataly to Latest Dates.—Tnhe table foliow- 
ing shows the net earnings of Steam railroads reported thie 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained, is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of June 19, 1897, The next wil) 
appear in the issue of July 24, 1897, 


-—— Gro Earnings —. —-Net Earnings,- 
1897. 1896. 1897. ia 

Roaas * * 8 wee. 
Alabama Gt. South.a. May 118,455 111,214 14,769 10,878 
Jan. 1 to May 31..... 620,87 568,603 133,417 110/995 
. July 1 to May 31..-2. 1,479,923 1,521,667 471,276 487/281 
Alegheng vais... thy 206,168 198,718 83,641 74,738 
Jan. 1 to May 31..... 931,848 953,702 341,001 317/159 
Austin & Northw pen 11,267 20,689 def.'.063 4,943 
Jan. 1 to Apr. 30..... 64,297 79,521 17,443 20,479 
Balt.& Ohio Southw..Apr. 491,275 496,938 126,477 131,167 
Jan. 1 to Aor. 30..... 1,936,065 1,994,154 513,414 66 '936 


July 1 to Apr. 30..... 5,076,104 5,444,950 1,503,025 1,822'337 





Buffalo & rh ueh. 2 May 49,287 44,352 25,416 21,292 
Jan. 1 to ccose §6—s8982..1468 190,774 102,554 73,458 
July 1 to May 31. 222 530,931 448,112 273,262 200/241 

Cent. of N. Jersey.a.May 976,376 988,384 341,146 313,956 
Jan. 1 to May 31..... 4,500,515 4,701,357 1,435,065 1,463,390 

Centra) Pacitic.b.....Apr. 1,017,647 950,163 370,780 305,972 
Jan. 1 to Apr. 30..... 3,683,540 3,640,052 1,231,212 1,151,379 

OClev. Lor. & Wheel...Apr. 112,883 120,922 35,700 40,496 
Jan. 1 to Apr. 30...... 371,902 407,619 120,948 104;*6i 
July 1 to Apr. 30..... 970,394 1,303,949 248,242 837,894 

Des Moines v K. C... Apr. 11,440 10,931 det.776 4,708 
Jan. 1 to Apr. 3u..... 48,383 37,180 11,013 14,670 

Ga. South. & Fla.a...May 64,961 71,941 15,491 506 
Jan. 1 to May 31. 357,887 101,313 75,639 
July 1 to May 31 801,762 257,632 258,310 

Houst. & Tex. Cent..Apr. 221,440 224,506 33,575 15,459 
Jan. 1 to Apr. 30..... 968,910 946,285 183,113 151,068 

Ind. Dec. & West.b..Feb. 37,454 35,414 14,954 = 12,227 
Jan. 1 to Feb. 28....: 74,468 (80,142 28,640 32,836 
July 1 to Feb. 28..... 318,212 337,367 109,433 113,812 

Keokuk & West’n_b..Apr. 28,952 33,627 3,801 12,997 
Jan. 1 to Apr. 30..... 120, 1998 138,336 35,691 58,433 


Lake Shore & Mich. 80.— 
Jan. 1 to June 30.... 

Mich. Cent. & Can. So.— 
Jan. 1 to June 3U.... 6,554,000 6,620,000 


N. Y. Central & Hua,— 
Apr. 1 to Juve 30....11,055,000 10,852,654 3, eee 000 3,615,571 
Jan. 1 to June 3u....21.188.425 21,136,565 7,1 +49 6,470,154 


July 1 to June 30....44,127,000 45,144,967 14, ‘387, 0v0 14,689,397 


9,619,214 10,125,390 3,174,039 3,196,652 
1,749,000 1,716,000 


N Y Sus. & We't.b..May 181,922 190,993 86,644 87,512 
Jan. 1 to May 31..... 826.664 849, 936 363,464 361, 712 
July lto May 31..... 2,066,287 2,038,: 63 929,556 9873, "302 

Northeastern of Ga. Mar. 5,228 5,463 2,140 1,382 
Jan. 1 to Mar. 31..... 16,405 19,423 3,904 7,196 

Northern Central.b..May 491,562 498,303 116,834 94,748 
Jan. 1 to May 31..... 2,551,115 2,461,065 729,090 577,810 

Southern Pacitic— 

Gal. H.&8.Ant.b..Apr. 372,638 412,811 58,347 138,754 
Jan. 1 to Apr. 30..... 1,472,637 1,665,763 310,502 529.037 
Louisiana West.b..Apr. 76,934 67,742 28,424 21,455 
Jan. 1 to Apr. 30...... 339,561 317,971 147,334 125,542 
M’gan’sLa.&Tex.b.Apr. 410,780 345,606 103.912 28,352 
Jan. 1 to Apr. 30..... 1,716,703 1 645, 8392 496,154 355,986 
N.Y. Tex. & M..b..Apr. 29,602 21,540 8,549 5,456 
Jan. 1 to Apr. 30. ... 93,410 64.036 31,660 14,249 
Texas & N.O..b...Apr. 125,902 107, 786 44,482 35,126 
Jan. 1 to Apr. 30..... 515,328 443,338 182, 1359 139,048 
Atlantic System.b.Apr. rata thy 964,210 244,521 228,085 
Jan. 1 to Apr. 30..... 4,183,501 4,193,736 1,164,480 1,166,754 
Pacific System.b ..Apr. gay 998 2,487,474 914,505 731,852 


Jan. 1 to Apr. $6... 9,569,569 9,838,764 3,063,298 3,011,135 
Tota) of all.b...... Apr 3, ey 672 3,711,690 1,191,033 972,607 
Jan. 1 to Apr. 30,.... 14, 561, 617 14, ‘731, 040 4,330, "968 4,242'437 
July 1 to Apr. 30..... 41,295,318 42, i8u, 1076 14, 1839, 426 14,952,778 
8o. Pac. of Cal.b..Apr. 793,363 $26,258 301,639 253131 
Jan. 1 to Apr. 30..... 2,964,666 3,236,996 1,036,354 1,056,045 


Bo Pac.of Ariz’a.b..Apr. 205,375 185,091 68,518 51,353 
Jan. 1 to Apr. 30..... 849,979 827,412 256,831 269,349 
8o.Pac. of N.M.b..Apr. 116,629 95,142 63,702 32,669 
Tan. 1 te Apr. 30..... 449,135 404,923 224,359 152,124 
Northern Rail’v.b..Apr. 164,453 161,163 43,448 33,405 
Jan. 1 to Apr. 3v..... 615,039 625,554 132,258 171,390 
Southern Railway.a .May 1,474,518 1,364,675 313,891 240,281 


Jan. 1 to May 31. ... 7,307,980 7,465,478 2,241,911 1,899,579 
July 1 to May 31.....17,646,565 17,553, 641 5, "O41, 265 5,431,075 


Summit Branch.. ...May 66,319 79,282 2,080 def.25,031 
Jan. 1 to May 31. ... 333,862 404/815 def.9,7u5 def.o7,482 
Lykens +t oa. ranted 67,049 66,8381 def.60 def.¥20 
Jan. 1 to May 31..... 330,649 370,627 14,33: 25,371 
Total nocey Co’s..... aioe 133,368 146,163 2,020 def.. 5,951 
Jan. 1 to May 31..... 664,511 775,442 4,676 def.32,111 
Lenn. Coal i. & RR...May entanies scien iota 33,792 74,108 
Jan. 1 to May 31..... ccecccee coo 225,454 383,142 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, iD 

addition to their gross and net earnings given in the foregoing, 

also report charges for interest, &c., with the surplus or deficit 

above or below those charges. 

—Inter’t, rentals, @c.— —Bas. of Net kurns.-- 
1897 189 —_- 1896. 


Roads. BY 8 “ 

Buftalo & Susqueh’a. May 12,688 12,987 12,748 8,305 
July 1 to May 31...... 139,796 133,911 133,466 ens 
Tenn. Coall.& RR .May 47,777 _ 47,884 def.13,9455 26,22: 
Jan. 1 to May 31..... 238,885 239,420 def.10,431 145,722 


STKEET RAILWAYS AND TRACTLUN CuadrAas'&s 





2d week of June. 1897. 1896. Increase. | Decrease. 
8 8 & $ 
Prev’ly reported (29 r'ds)) 3,382,635 3,203,398 272,410 93,123 
Alabama Gt. Southern.. 28,812 22,911 5.901) = cca.ccee 
Atlantic & Danvilie ... 11,417 10,237 3, 20 eaaeane 
Buri. (ed. Rap. & Noith. 77,945 80,226 itiinaias 2,281 
Central of Georgia ...... 4,336 74,607 eeanceue 1,331 
Chicago Great Western. 87,648 89,625 1,967 
Chic. & West Michigan.. 50,464 27,766 "2, 693 
Cleve. (anton & Bouth’n 12,50 14,606 
Cleve. Cin. Chic. & 8t. L. 251,933 270,22t 
Clev. Lorain & Wheeling 27,707 35,1U¢ 
Detroit Gr. Rap. & West. 23,628 21,139 
Duluth 8. 8. & Atlantic... 0,327 49,057 
Evanev. & Indianapolis 5,556 4,790 
Evanev. & Richmond.... 1,778 2,476 
Evansv. & Terre Haute. 18,559 19,118 
Fiin: & Pere Marquette 46,516) 49,042 
Ft. Worth & Deny. City. 17,822 14,553 
aa 23,059 20,798 
Grapa Rapids & Indiana 35,7. 6 38,013 
Cin Rich. & Ft. Wayne 7,17% 8,117 
Traverse City ......... 76 1,056 
Mus. Gr. Rapids & Ind 2,165 2,47 
Grand Truwk......... 346,773 338,960 
Chic. & Gr. Trunk.. 58,219 61,282 
Det. Gr. Haven & Mil. 17,790 17,vu82 
Oin. Sag. & Mackinaw..| 2,45: 3,059 
Tol. Sag. & Muskegon... 2.001 1,199 
Indiana Decatur & West. 7,907 8,29: 
Kan. ¢ity Ft. 8. & Mem..| 69,696 63.9 5 
K ap. Cry Mem. & Birm. | 19,275 16,859 
Kansas City & Omaha. ..| 3,165 1,658 
Louisv. Evansv. & St. L..| 25,68 31.843 
Lovievilie & Naabville.. 377,72° 373,810 
Memphis & Charleston..| 25,427 15,219 
Mexican National ...... 101,647 81,948 
Minw, st. P. & 8. 8. M.... 76,508 75,157 
Mobile & Birmingham... 5,408 4,457 
Norfolk & Wester, ... | 223,42 218,956 
Northern Pacitic...... + 339,935 371,214 
Ohio River...... .....-.. 16,735) 20,015 
Peoria Dec. & Evansv.. 17,430 16,340 
8t. Lovis Southwestern. 66,400 72,500 
Soutberr Railway...... 339,362 305,722 
Texas Central............ 4,576 4,957 
Tolea« Peoria & West’n.. 17,010 18,784) 
Western N. Y. & Penn... 51,600 59,200} 
Wisconsin Central ..... 84,469 92, 173) 





6,499,170) 6,338, 009 


~ 982,397] 221, 66 


Total 75 roads)........ 
7 a 


Ret increase (2°54 p. c.). 








The following table shcws the gross earnings for ce ‘acest 
od of all STREET railways from whicb we are abie (o obtaln 
tly or mvnthly returns, The arrangement of the tavie is 
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the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRAOTION OOMPANIES. 






































Latest Gross Earnings |Jan. 1 to Latest Date, 
Gross 
EARNINGS. Week or Mo} 1897. | 1896. 1897. 1896. 
| 4 s_ | + 

Akron Bedf'd & Clev./May...... -| 9,478 9,675! - 32,897 31,896 
Amsterdam 8t. Ry.. April...... 3,603) 3,679) 14,059 14,479 
Anderson El. 8t. Ry.. way Seewuien ES) <coscene Bic | canesanc 
Atlanta Railway...... 8,485 9,604; 32,103 33,410 
Baltimore Traction. . May kNesead 115; 250/118,167) 488,502 472,495 
Bath St. Ry. (Maine.)|May.. 1721) 1/819) 7,013 7,260 
Bay Cities Consol...., May.. BRET FONG scecscec| cvccen eo 
Ss namton St. Ry...|May.. MEMES S008) occ, cc} oceocec, 
ridgeport Traction |May. 28,633 30,0 3) 120,195 119,839 

Brockton ( Con. 8t. Ry.|May 26,78,, 28, 698) 121,411 112,230 
Br’klyn Rap.Tr. Co.— 

Brooklyn Pieighte.. May 417,442 423, 436) |1,799,140 1,791,774 

Br’klyn Qu’ns & Su: May.......| 68,814) 69 495) 286,484 275,777 

Total for system May 486,256 497, 931/2,085,624 2 ,067,551 
Buitalo Ry............ March ee ee "335, 154 
Chester Traction... March.....| 13,519) 13,731 38,340 8,683 
City Elec. (Rome,Ga.: May....... 2,353; 2.010 8,392 7,977 
Oleveland Electric... May....... 139,30: |150,757| 640,079 654,932 
Cleve. Painsv.& E..... May....... 7:56 ‘adie 28,125 
Columbus 8t. Ry. (#).) May....... ' 49,170 58, 169 233,087 259,121 
Coney Island + B’lyn.|April..... 25, "092 26,699 87,035 87,628 
Danv. Gas El. Light & 

SEE BO .nstescones April..... -| 8,330 7,932) 34,833) 33,387 
Denver Con. Tramw May....... 62,243 62,713) 276.563 284,831 
Detroit Citi’ns’ St. Ry. 3wks.June! 67,243 64315) 481,839 458,487 
Detroit Elec. Ry......|April...... 32,783 35,109; 131,933) 136,405 
Daluth St. Ry. .... |April...... 15,923, 17,564) 58.490 6 \,707 
Erie Elec. Motor Co..|May....... 11,315 13,894 50,54 57,766 
Galveston City Ry.. |March..... 14,559 13,528) 44,175 39,3845 
Herkimer Monawsk [i- 

ion & F’kfort El.Ry. May 3,447; 3,806, ........ _o 
Hoosick Ry.......  __—- 657 930 2,639) 3,176 
Houston Elec. St. Ry. May ae 17,281 18,133 75,248 77,5 0 
Interstate Consol. of 

North Attleboro... |May....... 10,694 10,721 47,264 45,464 
Kingston City Ry..... ae | 4,848 4,781) 20,086) 20,191 
Tehigh Traction......| |April...... | 7,241 9,126) 31,751! 37,008 
London St Ry. (Can.) |May....... 7,714, 7,654 33,954 29.917 
Lowell Law. & Hav.. May ehatigecatt 36,865) 36,651} 151,316) 147039 
peng (Kansas City) 2d wkJ’ne 37,486| 39,370) 765,446) 766,383 
Metro. W. Side (Chic.) |) 64 "49 atic: cease 
Montgomery St. Ky 21,582 21.297 
Montreal Street Ry... 58,415) 485,323 
Nassau Elec. (B’klyn) 649,446) 368,420 
Newburgh Electric... 26,021 28,409 
Sew England 8t.— 

Winchester Ave... 42,076 42,681 

Plym’th & Kingston 6,040 6,096 

MORE ..ncesecessece 48,116) 48,777 
New London 8t. Ry.. 14,149 15,365 
New Orleans Traction 543,084) 563,166 
North Shore Traction |: 552,573, 552,715 
Qedensburs Bt. Ry. 54 91 5,70 5,6 
Paterson May 3 ‘ 127,452) 127.788 
Pittsb. Ft. Di: “EL. Ry. == | 3, 41] 1,819 13,630 6,754 
Po’keepsie & Wapp.F. May.......! 7,731! 8,454) 29,823| 31,041 
Schuylkill Traction.. March.....| 6,695) 6,931 21,083 22, 164 
Schuylkill Val. Trac. May....... 5.046, 5,250 BO338|  cecccces 
Scranton & Carbond’e April...... 2,852) seinnbabih | - eauasene 
Scranton & Pittston.. April...... A  connden 18,384 eecuee 
Scranton Railway... |May....... 28,961 30,763) 134,358) 132,503 
Second Ave. (Pittsb.'|May....... 85,431 89,173) *294,550 *297,224 
Syracuse £’st-SideRy |May....... 2.940 3,545) 14,055, 14,837 
Syracuse Rap. Tr. Ry.| May....... 36,779! 38,366) 167,525 175,v52 
Terre Haute El’c. Ry. |April saan 11,521 11,554 45,741 47,174 
Third Ave. (N.¥.) |/Mareh...-. 550 | 567,117) 584,541 
Toronto 7 ae 82,462 83,015, 380,123) 380,208 
Twin City Ra . Tran AUET..cc0s 153,811 161.070; 603,143) 619,586 
Union iN B ford). | ar ' 18,159 19,966 82,797 82,376 
United Tract. (Prov. |April...... 134,014 137,045) 512,51 524,640 
Unit. Trac. (Roading) |Muy 18,203 19,480) 65,734 69,698 
Wakefield & Stoue... |May 4,881 5,585) 19,435 19,208 
Waterbury Traction. | May 22,413 20,254 94,958 94,654 
Wheeling Railway. May 13,610 16,120 62,641 66,941 
Wilkesb. & Wy. Valley /May 41,301 43, 625’ 188,667' 193,330 








| transportation business. 








* Includes results on North Side Traction Company, which was leased 
February, 1897 to the Second Ave. Traction Co. 


Street Railway Net Earaings.—The following table gives 
the returns of STREXT railway gcoss and net earniag; receive 1 
this week, In reporting these net earnings for ths street ratl- 
ways, we adopt the sams plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of June 19, 1897. The next will appear in the issue of July 


24, 1897. 
—— Gross Earnings.—~ ——Net puree -—= 
L i -. —- — 
Akron Bed. = Glev.. ‘asad 9,478 9,675 , 565 4,405 
Jan. lL to May 31. ... 32,397 31,8068 or 
Binghamton 8t. Ry.. May 12,065 12,725 4,773 6,106 
Brockton Con.St.Ry. May 26,784 26,693 6,406 11,425 
Jan. 1 to May 31..... 121,411 112,230 31,079 43,0.8 
Clev. Painesv. & E....May - _- ° 4,243 este tues 
Jan. 1 to May 31..... 28,125 abies Oe ae 
Denver Con.Tramw..May 62,243 62,713 27,272 25, 211 
Jan. 1 to May 31. 276,563 234,831 116,038 109,¥60 
Herkimer Mohawk [lion 
& Frank. El. Ry .. May 3,447 3,503 1,473 1,970 
Lowell Lawr’ce &H..May 36,865 36,651 14,999 17,054 
Jan. 1 to May 31..... 151,316 147,039 55,266 49,681 
Metro.W.Sid2El.,Cuic.May 64,498 enbieean 23,336 estecees 
Mar. 1 to May 31..... 211,826 eye ee 
Metrop’p St. Ry.,K.C. smal ay 071 160,348 84,550 76,819 
Jan i to May 31.. 691,923 692 "012 296,536 275,172 
June i to May 31..... 1, 774, pts 1,783,479 771,206 747,661 








—— Gross i. ——~ ——-Net £arnings.-—~ 
897. 396. 896. 


1897. 
Roads. 8 8 
New London Bt. Ry..Mag 3,733 4,736 997 1,605 
Jan. 1 to May 31..... 141,749 15,365 2,015 2,944 
New Orleans Tract... May 121,408 125,699 42,627 55,258 
Jan. 1 to May 31..... 543,084 563,166 191.174 256,657 
Paterson Railway....May 32,217 32,856 16,567 14,978 
Jan. 1 te May 31...... 127,452 127,788 54,976 53,225 
Pitts. ~~ ELR ay. .-May 3,141 1,319 2,040 607 
Jan. 1 to May “e 13,630 6,754 8,692 3,150 
Wilkesb. & Wy.Vy.Tr.May 41,301 43,625 23,844 23,091 
Jan. 1 to May 31..... 188,667 193,330 100,474 100,074 


Interest Charges and Sarplas.—The following STREET 
railways, in additiou to their gross and net earnings given in 
the foregoiag, also report charges for interest, &c., with the 
surplus or deficit above or balow those charges, 


—Inter’t, rentals, dc. —Bal. of Net Harns.~ 
1897. 1896. on 


Roads. 8 8 
Denver Con. Tramw. or 18,797 17,878 3. 475 7,333 
Jan. Ll to May 31..... 92.872 89,306 2 3,166 20,654 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annuel 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCBL. Co's. RAILROAD AND MISCEL, Co’s (gem. ) 

Volume 64 — P Volume 64— Page. 
Allegheny Va'ley Keokuk & Western.. 4 


American Bell Teilepione +. 797 MN TE oc 400. -ctncaeses > 
. 949 amson Consol. Store Serv 1067 

























American T_ bac 

Burlington Cedar ‘Tap. ‘& | Mahoning Coal RR . 

Canada Southern exican Central........... 527, 839, 845 
Canadian Pacitic. seoccce coe seo Oh ichigan Central...........-.ees00 885 
Centra! Pacific . Coe 397 Monongabela River,.... - 049, 198 
Chicago Burl. & Quine y....733, 752, 756 New England Teleg. & Telep Kacking ¥49 


Chic. Rock Isl. & Pac. 
Chicago & Western indiana 
Chicago & North Western.. 
Chicago & West Michigar 


"1089, “b — New York Chicago & St. Louis .. 886 
-108> North American Co. ° ook 
Ohio River ....... 
Oregon Short Line RK. 





Chicago Edison CoO ..ceccene see 998 Pacific Mail Steamship.. ee 

Cincinnati & Muskingum Valiey... 997 Peoria Decatur & Kvansville.......1039 
Clevelani & Marietts............6-- "1086 Philadelphia Company (Gas)...... 909 
prone _— Sat 


Consolidated a. bn SOG, 6000neCCORS 1179 Pitt. Cin. Chic. & St 
.ectric Stor MtLEry .......-000 841 St. Joseph & Grand island . 
Erie Telegraph “« Velep. 887, 900, 950 Soutbern Cotton Oil.. 
Flint & Pere Marquette.. 796 Southern Pacifi 
Fort Worth & Denver Cit Sunday Creek Coal 










General Sg ierd a eoercces Union Pacific ...... ° 
Georgia & Alabama ........ United States Rubber. -.. 998 
Wilmington & Northern........ 9419, 998 


Grand Rapids ry pe BO 
Lake Erie & Western Railroad. 


(R-port for the year ending December 31, 1896.) 


President Calvin S, Brice says in part : 

General Results.—*‘While the operations of the eompany for the year 
past bave been unsatisfactory, owing to conditious which are very 
geverally understood and acknowledged, the property of t' e company 


! has been fully maintaioed, and while the usual expenditures for im- 
| provements. permanent way, etc., will have to be met during the 


coming year, the second mortgage bonds remaining in the treasury 
wiil furnish such sums as may be necessary in case the increared 
earnivgs hoped for through a revival of business be not reatized.” 

Bonds Sold. —Second mortgage bonds to the amount of $500,000 
were sold from the company’s treasury, the procee 1s being required 
for the ¢xtraordinary improvements to the compauy’s road and equip- 
ment, previdiog air brakes and automatic couplers, ip compliance 
with the Inter-State Commerce law, andfor the general purposes of the 
company.” 

£Larnings.—The gross earnings for the year suftered a decrease of 
$14,830, due entirely to the prevalent depressed condition of the 
rhe net earnings show a corresponding de- 
crease of $175,945, —, the surplus, after paying charges and divi- 
dends, dec reased $174,785. 

Guaranteed Interest Payment —After deducting dividends of 5 per 
cept upon the preferred stock, there was lef. a surpius of $134,389, 
from which $125,000 was advanced t» the Northeru Ohio R diway, on 
account of interest un the bonds guaranteed, leaviug a net surplus for 
the year of $9,389. This paymeut of guaranteed interest will ¢ onsti- 
tute a charge agaivst the future earnioxs of the Northern Ohio. 

No Work on Nortnern Ohio Exlension.—* It has uot been thought 
proper to make any expenditure on account of the completion of the 
Norihern Obiv to New Castle, during the conditions which prevailed 
in the fiscal year 1896, and negotiations now pending may make such 
extension unnecessary.” 

Maintenance.—The General Manager reports that the conaition of 
the track, permapvent way, e'¢., Was w-ll cared for, Among other 
improvements, 2°39 miles of new sidings were built, 263,302 new 
cross-tirs put in, 134 miles of standard wire fence built and 126 miles 
repaired 

Improvements Recommended.—“ In addition to the regular main‘en- 
ance of track, about 100 ities of the miia line iu Iltiuois shouid be 
gravel ballasted this year (1597) and an exvenditure of about $30,00) 
made in ‘he replacement of pile ana trestie openings, with stoue 
arches, steel girders aud permauventembaukment. About forty miles 
of light rail should be replaced with 75-pound steel.” 

Tru ffic.—Of the total tons moved in 1396, grain furnished 21 per 
cent, cual and coke 17, lumber, ete., 11, stone, etc.,5; manufaciures, 
(inc. uding petroleum, irov, ce nent, etc.,) 26, and merchandise and 
miscelianevus, 20 per ceut. 

Statistics.—For purposes of comparison the statements 


below have been compiled: 
OPERATIONS AND FISCAL RESULTS. 


1896. 1895. 1894. 1893. 
Miles oper. Dec. 31. 725 725 725 725 
Opera ions — 
Passengers carried. 1,316,232 1,337,008 1,255,237 1,404,625 
Passergermileage . 35,111,856 age pg 32,877,079 39,604,500 
Rate per pass. p.m. 2'02 cts. 2 43 cts. 2°46 ots. 2°32 cts 
Fr’ght(tons)woved. 2,133,962 3. 155, 730 2,116.339 1,889,411 


Fr’ ght (tons) mil’ge. 345, 102,976 333, 987,337 331,437,527 301,762,085 





Av. atep.toup.m. 0°618cts. 0° 661 cts. 0-631 cts. 0°74 cts. 
Earnings— $ $ bd $ 
DOREEM iccicceons: 831,548 883,642 €23,123 946,21 
ee” eee 2,136,590 2,222,517 2,092,+63 2,123,474 
Maii, express, &c. . 376,1 135 412,945 429,317 442,929 
Total eurnings.. 3,344, 273 3,519, 104 3,345,403 3,014,621 
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1896. 1895. 1894, 1893. 
erating expenses — 7 s 
Maintenance of wry 346,699 344,903 293,212 338, 394 | 
Cars & motive power 279,933 287,518 284,623 293 923 | 
Transp’’noexieuses§ 1,073,834 1,031,961 1,074,149 5 353 288 | 
General rental of 
tracks, taxes, &c. 445,655 456,018 436,482 412,923 
TOE wncasacecace 2,146,176 2,150,430 2,093, 901 2.2 254,240 
Net earnings........ 1,193,097 1,268,674 1,251,902 1,25 301 
INCOME ACCOUNT, 
1896. 1895. 1894, 1883. 
$ 8 & $ 
Net earnings........ 1,198,097 1,363,674 1,251,902 1,254,381 

Deduet - 

Interest on bonds... 471,708 467,50) 455,333 444,972 
Do. on N. O bonda.. 125,000 Se fig eat mee 
Div. oo pref. atook.. 592,000 592,000 59 7,000 592,000 
Rate of dividend.... (3 p. c.) (i p.o) (Sp 6.) (s 5 Pp. ©.) 

Bete acasetvcecee §B,ERTEO 1,059,500 1,047,333 1,035, 35,972 
DOPING .ccccecceeccee 9,339 309,174 204,569 221,409 

BALANCE SHEET DECEMBER 31. 
1896. 1895. 1894. 

A ssets— ~ 
Road and equipment............. 34,07 2, 482 33,572,582 aaa 582 
Materials on hand................ 137,260 60,240 64,°43 
Stocks and bonds owned “3; = 376 1,732,476 1 732.376 
I cintnting ae 6,967 20,407 20,750 
Due from agents ‘and railroads... 1- 3. 231 231,312 121,899 
Accounts receivable.............. 36,163 23,960 122,859 
Bills re-eivable ........ ee eeee 452,883 327,0U09 172,645 
No, Ohio impt., ete., fund.... ... 234,623 SOO.94T = ccce «oc 
Advances to other railroads 306,793 293.400 aan 
Miecellameous. ........2..--.00 -c0e 26,522 23.531 2.713 
GUD .coeadcecs c0ceccccensessee ceess 789,128 495,654 587,990 

BOGE BONES ..c0decsecsecsscces 37,495,530 37,376,459 36,393,517 

Liabilities — 

Capital stovk... . 23,680,000 23,680,000 23,620,000 
Bond. debt (see Inv ESTORS’ SUPP. ) 10,875, 00 10,875,900 10,875,009 
Proceeds of 2d mort. bonds suld, §45,138 292,590 292,500 
Aecrued iatereat....ce coca: «cece 239,783 235,475 230,948 
Accouvts payable........... ...... 145,140 112,320 78,854 
Bills payable  ........--2+-.-----+ 450,000 300,000 anes . 
es eee 91,942 101,'74 90,089 
Dividends p:yable ..... 148,000 113,000 148,000 
No. Obio improv't, ete., account. 213,2i4 552,144 apuenees 
Miscellaneous.................---- 42,342 24,260 10.075 
Assets over liabilities,........... - 1,064,935 1,055,546 993,040 

Total liabilities. ......... ..... 37,493.530 37,37¢,459 36,393,517 


* Of this amount $1,025,000 is secoud mortgage b ads in treasury.— 
V. 64, p. 371. 
Jacksonville Tampa & Key West Ry. 

Report for the year ending Murch 31, 1897.) 

Receiver Joseph H. Durkee says in part : 

General Resulis.—The gross earnings of the entire property for the 
year ending Maich 31st, 1+97, were $3 1,235, the expenses $757,319, 
showing net ea nings $18,964. Lhe gros+ erroings fur 18935 were 
$317,278, the expenses $ 22,945, makiog a defisit of $5,567. Wuile 
the utmost ecouomy has been enforced in all departmevts, novhiag 
has been ie ft uadoue in Maiutena ce of way, structures or equipm -nbt 
which bas been required to keep the property in good phys cal con- 
dition. The rod, rvadbed, tresties, 
are now iu as good condition, if not better, than at any time siuce your 
receiver took possession of the same. 

Right of Way in Jacksonville.—It appears that there is no 
record in the Receiver’s office, or in the office of the County 
Clerk of Duval County, showing a conveyance of the right of 
way through certain lands lying in the - of Jacksonville 
through which the line of the road runs. he title to these 
lands appears of record to be in the Savannah Florida & 
Western Railway Company. The Receiver can not find that 
any arrangement was ever consummated with that company 
for any of this right of way. The Jacksonville Tampa & Key 
West has, however, occupied and maitnotained this right of 
way since the construction of the road, and is now in posses- 
sion of the same, The Savannah Florida & Western has 
recently perfected a lease of the lands, embracing the right 
of way in question, for ninety-nine years, to the Jacksonville 
Terminal Company, without notice to the Jacksonville Tampa 
& Key West. This righ. of way extends in a southwesterly 
direction 1,044 feet. There are three sidiags, cross over 
track, etc., making a total trackage of 6,641 feet, 

Receive:’s Certificates.—Certiflcates for $25,000 were au- 
thoriz-d in July, 1896, to pay taxes, fhe interest on 
receiver's certificates has been promptly paid on due dates, 

Interest Defautted.—During the year interest was not paid 
upon bonds of the constituent companies, viz.: Jacksonville 
Tampa & Key West, Sanford & Lake Eustis and Atlantic 
Coast St. Johns & Indian River. There are still outstanding 
$8,000 equipment trust bonds, series ‘‘ B.” These bonds be- 
came due, 34,000 on May 1 and $4,000 on November 1. 

Financial -The receiver on March 31, 1897, reports cash on 
hand $3:,646 and cash assets (excluding supolies) $18,623; 
current liavilities (pay rolls, vouchers, etc.), $31,403 ; receiv- 
er’s certificates outstanding, $141,300. 

Traffic—The following table shows the amount of business 
handl-d and na.ure of the freight moved: 





FReIGHT— 1896-7. 1895-6 
Datel tome mOVed...ccocacesccecascccsccccsscoes. 160,100 97,159 
Total moved ove mile... .-s. cece «6,303, 113 6,365,240 
Rate per ton per mile, MIDE ciisle cannes shagieas 230 2:17 
Average train load, toms ............. c@Ge cacece 39°0 47°6 

PASSENUERS 
Total passengers carried.......... waccecdcesece 68,572 72,77 
Total passevg rs carried one mile.. ............ 3,762,161 4,393,445 
Rate per passenger per mile, Cents. ........... 277 2°63 
Average number of passengers per train...... 26 2 


Of the total tons carried in 1896-7, merchandise furnished 
19 per cent; lumber, 19 per cent; building material, 10 per 
cent; grain and hay, 8 per cent; fertilizers, 54g per cant; 
vegetables, 4 per cent; miscellaneous, 2! per cent, and all 
others 13!¢ per cent, 


THE CHRONICLE. 





| stock (3118 000) of the R. D. Nu'tal Co.; 
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Statistics —The earniogs and charges for three years mane 


en: 
1897. 1896. 
Year end. March 31— § $ 1696. 
Gross earnings ...... cscs. 396,988 217,278 668,782 
Operating expenses......... 287,320 322,945 468 354 
Net carvings ...... ce... 18,968 def 5,467 200, 428 28 
j Other BROOM . 00 caccesecces 749 954 1,778 
ne stnandade 19,727 def. 4,713 202,206 
Ded uct— , 
Interest on firsts, acorvel {. 132,960 132,969 132,960 
Equipment t ust payments 7 ° 12,325 25,783 
Iuterest, discount, ete..... . 10, 1: 3 i ee 4°304 
oe ee ee 23.074 ’) ( 27'428 
Overe nargea, Te fa ide | ee 12,t1l% 27,444 23.643 
Extraordinary, eto. .... ...... 2,978 ¢ 165153 
TE, natin naboenddnc sake 180, 863 172,729 230,271 
Balance, deficit.......... 161,136 177,442 28,065 


" Nore,—In 1898-7 none of the accrued interest on firsts hare shown 
Was paid and in previous years only part was > i. Saquipmont notes 
for $+,0. 0 fell due in 1896 but were not paid.—V. G4, p 383 

Westinghouse Electric & Manufacturing Co. 
(Report for the year ending March 31, 1897.) 

The President's report was presented at the annual me °t- 
ing of stockholders held in Pittsburg on Wednesday. fhe 
report covers a period of two years as, on account of the 
removal of the shops to E:s; Pittsburg, no figures were given 
out last year. 

Of the $5,000,000 new stock authorized in June, 1896, $3,- 
000,000 was sold to the Securities Investment Co. of Pittsburg 
for $2,489,000, of which $1,260,000 was cash, $329,000 patents, 
etc , and the balance notes, of which $390,000 has been paid, 
$3 0, 000 will be due July 5, 1898, and $300,000 July 5, 1899. 

Under the contract with General Electric for pooling 
patents made in March, 1896, the company bought for $216,- 
60) the Tesla patents for multiphase current morors, and both 
companies will make the n; also bought for $72,231 the entire 
and for 353 50 pur- 


| chased 12,433 shares (out of 20,000 shares) of Electro-Mag- 


| 


bridges, evgines and eqiipment | 





netic [rac ion stock, 

The wisiom of the deal with Ganeral Electric has been 
| fully established. Patents of the company are carried at $4,- 
| 689.080, or less than 371g per cent of the aggregate book value 
of the patents of both companies. The combined c »mopanies 
have control of the power transmission apparatus used in 
this country, 

Earnings.—No figures of earnings are given, but the state- 
ment is made that in spite of business depression and the 
heavy charges for removal, making new patterns, etc., earn- 
| ings (for the tewo years) have exceeded the amount required 
for dividends on the preferred stock, 

General Balance Sheet.—Stccks, bonds and properties ap- 
pear on the ovooks at cost. In two years the surplus account 
has been reduced by $1,577,736 written off for depr ciation, 
































bad debts, etc. The balance sheet of March 31, 1397, com- 
pares with 1895 and 1894 as follows: 
1897. 1895. 7 94. 
Assets— $ : 

Cash in BANK ..cee.ccc.cecsccecce 330,194 202,880 395, 695 
ee DOORN OD . ccccndccccs tne 43,207 80,133 373 446 
Accounts receivable ............ 1,604,547 2,146,13% 2,345,161 
Materials .......c0 conadas ey 636, 612 2,12 20, 227 1,545,472 
Advanves to leased c ompanies.. "569.767 149,5%8 109, 125 
BURIED, ccsvens «acvcee-censccusenss See : 
Stoods 6: 66GeROSe 4,612,224 5 
Real estate ...... ‘ 455,116 
New factory, less mortgages” one 906,433 ° 
POGGNEED sancenssctes-coocsecsns BRE 886,455 
Miscellaneous . anethvendiaee 286,306 70,293 66,339 
Patents, franchises, etc. ee 4,404,499 4,379,831 831 

OGRE -nctecccccaccascecccacces BEOO NO TERBIERER 14,789 2314 

Liabilities— 
Old co umon stock ................ 146,700 
PS eee 8,195,126 9,329,916 9,016,596 
lst pre erred 7 p. c., cumul,..... 3,996,053 
Accounts payabie... ° 484,534 403,018 311,749 
Bills payabie.. 1,696,658 1,644,222 814,235 
Contracts and certified liabilities 1,134,560 957,685 757,685 
Surplus ...... ©. scccccccce-asccc--- 2,401,664 3,979,400 3,822,049 
eocceeccccce senwcecces cos 17,965,295 16,314,241 14,722,314 

_y 63. p. 31. 


Electric Storage Battery Company. 
(Report for the year ending Dec, 31, 1896.) 

This company was organiz2d in 1895. The report for the 
second year of the company’s existence has been suomitted to 
the stockholders. 

President Isaac L. Rice says in part: 

General Results.—The business of the company in 1°96, although 
somewhat disappointing considered from the point of view of actual 
results, inas unch as the surplus earnings wee uot sufficieat to war- 
one a deciaratioa of a divideud, is encouraging is it. detsits, Thas, 

‘ile in the month of January, closely following the Vonezuelan 
pants, the total amount of o:ders received was oaly $4, O) the six 
months from February Ist to Augost lst averaged approximately 
$90,0V0 per month. The el- ction panic, however, effectual y checked 
business the five remaiuiog months of the year, showing sn average of 
approximately only $20,00° per month. But notwithrtandi ig that 
financial and business couditions iu general have uot materially 
changed since the end of last year, the first five moaths of th+ ourrent 
year show an average of business secured of approximately $350,000 
per month, as agaiust $20,000 per month of the last five mouths of the 
past year. 

“Ic is apparent from the general nature of installations 
made by the company that the field for storage ba:teries 1s 
practicaily unlimited.” 

Capital stock is $8,500,000 of 
pre ferred, 


and $3,900,000 of 


common 
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£arnings. — Earnings and charges for the late year compare 
with previous year as follows: 











Year ending Dec, 31— 1896, 1895. 
Gross sales eee $3 28.231 
Income outside of Inanuf ic caring eccce-coc-coe 6,30L 221s 

Total income.. o Sessa. sopqnoeansuessesonn eee $330,449 
Manufacturing cos. ... siuien cntinterand Gee $247,939 
Geveral expe: ses and u UXes hdd idee di nih tale 142,178) 79.523 
oe ORES 13,738 § was ih 


RT $514,058 $327,467 
Net profit .. .... «sees $135,062 $2,932 
Gross sales for 1896 have increased 96°90 per cent, while the 
manufacturing charges have only increased 46°06 per cent. 
The percentage of manufacturing cost to total output for 1895 
was 75:54 per cent, while for 1896 it was 56:03 per cent. 

Up to the 31st of December, 1896, there had been expended 
in various demunsirations and applications of the use of stor 
age battery, the sum of $41,408 75 charged off to profit and 
loss. Expenses of this character are not likely to recur, as it 
is no longer necessary to ——— the value of the com- 
pany’s product experimentally.—V. 62, p, 1033. 


William Cramp & Sons’ Ship & Engine Bailding Co. 
(Statement for year ending April 30, 1897.) 

This company reports gross income for the year of $4,500,- 
000, from which was realized a profit on Jabor and material 
of $770,000; deducting $340,000 for general expenses, repuirs, 
salaries, interest, taxes, insurance, new machinery, etc., 
leaves a profit for the year of $430,000, equal to 8 85 per cent 
on its $4.818,000 capital stock as a result of the year’s opera- 
tions. Toe devt of the company was reduced $995,000. 

STATEMENT APRIL 30, 1897. 
Capital stock............ $4,848,000 ; Duefrom U.8. & others.$! ,675,000 


Bonds and mwortgage.... 300,000] All current debts due... 1,350,000 
Drexel & Co. notes...... 750,000] Balance of cur. assets. 325,000 


Total assets of company are stated at................ borent 7,80 1,009 








Total liabilities. .... .cccoccccacnascocees «ccc ccceccescescese . 6,675,000 
Balance to credit of profit and loss ......--........-.-+- - $1,125,000 
—V. 64, p. 612. 


Mexican Telephone Company. 
(Report for year ending February 28, 1897.) 
This company does a telephone busiaess in ab -ut twenty 
cities in Mex'c>, including the City of Mexico, Vera Cruz, 


Tampico, Monterry, etc. ; ; 
On March 1, \897, there were 2,346 telephones in s2rvica 
against 2,306 in 1596 The earnings are reported as follows: 
MEXICAN OFFICE. --ME ~ red ete Y— 
Years end Feb, 28. 1897 8¥6 
ccosnssearee 














CREED cicdcndcrcidianseasnans $113. 135 
Operating CXPeDSCS cane .---- pceenete easccocce §686,539 77,274 
Net earnings............. ee ree Fs $37,207 $35,861 
BOSTON OFFICE. —U. 8S. CURRENCY — 
Remittances from Mexico....0.....-- «ceeesees $17,925 $17,753 
Miscelianeous receipts ........200----008-seeee- 171 10 
DOOR) TOORIES cc .c0ic0sssss0cesscess on ae $18,096 $17,763 
BXPONSCS.... ....00-c00-- ee ceccccese _Ns 80) 17 ‘oceaid 
Balance, surplus ...... .c..cccccoccecees ocese ~ 83,3 296 $448 
GENERAL BALANOS SHEET U. 8. CUR. FEB. 28, 1°97. 
Assets. Liabilities. 
Rights. franchises, &c..$1,547,654 | Capital stock....... -$2,0 .0,000 
Treasury stock .... 191,290 | Mex Cen. T. & Lf. bonds 
Mex. Cen. T. & T bond guaranteed............ 3,600 
ROGET ccccitaces seve 4,800 | Mex. No. T. & T. do ... 7,000 
Mex. No. T. & T. do 2,25u | Miscellaneous...... .... 6,491 
REED cncceccccee coe 4,723 | 
 _, rer 6,035 
Profit and loss deficit... 260,339 | 
ere Fe WEE 4cssssaeas ixccihei $2,017,091 





GENERAL {NVESTMENT NEWS. 


Reorganizations, Ete. -Latest Dita as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Hte.—All 
facts of this naiure appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RaiLWwayYy SUPPLE- 
MENTS may be readily found by means of the following index. 
This ‘ndex doesnot include matter in to-day’s CHRONICLE. 
See index in CHRONICLE of June 19, page 1179, for additional 


small companies. 
RATLRO4DS AND MISCEL.CO'S( Jon.) 


RAILROADS AND MISCEL, OO.’S. 
Volume 64— Page Volume 64— P ngs 
Am. Grocery.....receiv. denied.887, 1189 | Ohio Valley............--.ale. 954, 113 


consol. "87 | Oregon im .rovem’t..reory.800, St, 90? 


Atlantic Coast Lines 
Do ..coup ns. WOT, LOS2 





Balto. & Onvw..... coupons. Sil 1046 | Do 
Do Patterson & Corwinreport. 999 | Peoria Dec. & Ev ..reorg. pian. 1032. 1137 
Carolina Tennessee & Ohio ...so/d.l00'| Do Do first mtge com. LO&D, 1137 
Centralia & Chester receiwer.1137 | St. Jos. & Gr. Isl. .listeny new secur.1139 
Central Pacific. protective measures.1041 | St. L. Vandalia « T.H ... coup, "43 
Do -extensin of 1sts.1180 | San Diego Land & Term.......sold.11"1 
ayy & Alton ... .din. -educed, 887 | Summit Br...sale.755; deposits. 955, L002 
Terre Haute & Logansport. .cups.1043 


Chic. & No. P..pian om full,838, 898, 91 | | 
new company. meee | Union Pac.vol.tr.63 «f 1841 depos.758, 92 


De 
Chic ago & West Michigan ...coup. 84 Do coll. tr. 68 of 1841.collat.844, eee 
‘3 | Do col!.tr, 58, of 188 4, ‘ 





Cin. Jackson & Mackinaw ..reorg. 842 . 
Colorado Midland..f rec/.S 8; reorg.1181 Do coll. tr 6s of 1879.........+. poz 
Colmebes & Hock. Coal & |..reory.1000 Do Kansas Central..... forecl. 79% 
recors. ctfs.: 041 Do equip bonds. & int. paid.1002 

Utah Central ... sold, 955 


Ix Do 
Colum. H. V. & Tol..consol. deposits, 754 
Do o coupons. R42 
Do gen. mtue. 63. 1041 
Col. ae ..., & Hock = recvr.1088, 1137 
Iilinois Central. bond issue 334%. 952 


Wheeling & Lake E.deposits ‘of Asts. 955 
Do -recvrs’ ctfs.1182 

Wisconsin Contra! .Jcoupns.s44, 903 

STREsT RAILWAYS. 


Jacksonv. Tampa & K. W...forclos. 883 | Baltimore Traction.... ... ’ cangrl.1180 
ansas Central .........salv.1041, 1151 City & Suburban ........) any 
Little Rock & Memphis........«ale.1181 | Brooklyn Elevated . d-posits 1137 


Memphis « C harleston. forecl. stay 799 | Ca sitai Ry.. Frankfort. Kv....s0/d.1180 
Do aprlic’t'n t+ pay vt 1088, 1137 | Fourth St. & arsenal St. L.). .sale.1041 
Kings County Elevated -reorg. 1002 





N. Y. Cent. & H. R...r¢ fund plan. 755 

N, Y. & Harlem... refund. 755, 953, 1001 | People’s Railway (St. Louis) .sale.1041 

Northeastern KR. of Ga..recvr.842, ¥5t | Pittsburg St. Rys .. consolidation 1181 
P sale. "1001 Saginaw Consol. St.......-+..+ recor. 1043 

Ogdens, & LakeC hs ump.int. to be p'd1089 | Union St. Ky. (Saginaw)...... recvr.1043 





Annapolis Washington & Baltimore RR.—Baltimore & 
Apnapolis Short Line RR.—To Be Operated Under One 
Management.—Control of the Short Line has been obtained 
by the owners of the Annapolis Washington & Baltimore 
road through the purchase of the stock and bonds of the 
Short Line, and the lives will be operated under one manage- 
ment, Both roads runto Annapolis and were competitors 
for business to that ciy. 


Atlantic Coast Electric RR.—Asbury Park & Belmar 
Street Ky.—Sale of Asbury Park Line.—The Asbury Park 
& Belmar Street Railway has passed into the hands of the 
Atlantic Coast Eiectric RR, of Long Branch, which company 
will shortly begin running its cars over the newly acquired 
road, giving a continuous line from Pleasure Bay to Belmar. 
The company proposes to a the lines as far south as 
Point Pieasant.—V. 63, p. 152; V. 61, p. 1012. 


Baltimore & Ohio RR.—S. M. Felton Inspecting the Sys- 
tem.—S. M. Felton, President and Receiver of the Queen & 
Crescent Railway system, left Baltimore on Monday on a 
special train, accompanied by several prominent officials of 
the B. & O , for a tour of inspection of the entire Baltimore & 
Ohio system, in the interest, it is said, of J. P. Morgan & Co. 
and other large bondholders. The main purpose of the trip, 
which is to last about ten days, is to make a thorough exam-. 
ination of the property, with a view of discovering whether 
the large expenditures made and contemplated in renewals 
and improvements are necessary and judicious.—V, 64, p. 1087, 


Baltimore & Ohio Southwestern Ry.— Extension of Ohio & 
Mississippi Firsts.—Arrangements have been made to extend 
the Ohio & Mississippi $6,335,000 first consol. currency 73 and 
the $33,000 gold 63 maturing January 1 next, for 50 years from 
January 1, 1897, at 4 per cent, principal and interest payable 
in gold. Bi vudholders are offered the privilege of extension, 
receiving in cash the adjustmeat of interest to January 1, 
1898 (amounting to $3) per bond on thea 7s aad $20 on the 63), 
less $15 per bond for extension fee, 

Brown Brothers & C>. announce that they will purchase on 
or before July 15 at par and interest to January 1, 1398 (less 
discount at 3 per cunt per annum), bonds with coupo.s of 
July, 1897, and after, of holdera who may desire to sell rather 
than extend.—V, 64, p, 1087. 


Boston Terminal Co.—Exchange of Short-Term Bonds.— 
This company has authoriz-d the exchange of $6,000,000 short 
term 3143 due Aug, 1, 1893, for the new 3143 due Feb. 1, 1947. 
The exchange may be a through Loe, Higginson & Co. 
of Boston.--V. 64, p. 


Brooklyn City & as wa RR,—Extensions Proposed.— 
This company has decided to excend its lines to Broadway 
(Brooklyn) for the purpose of securing go01 terminal facilities 
at the new East River Bridge entrance, and als > from its pres- 
ent terminus at De Kalb and Wyckoff avenues to connect with 
a jioe to North B2aca on Long [sland Souad. The Da Kalb 
Avenue & North Bach RR. has been incorporated to build 
the North Beach line.—V. 64, p. 798. 


Brooklyn Union tas. —Listing. —There were listed oa the 
New York Stock Exchange this week $745,000 additional tirst 
conso). gold 5s, of which $243,00) were issued in exchanz; for 
underlying bonds and $500,000 for the acquisition of all the 
securities of the Equity Gas Co». of Brookiyn, consisting of 
$250,000 first mortgage bonds and $250,0)0 stock, which will 
be held as security for the consols. The total amount of 
consol, 5s now listed is $13,081,000.—V. 64, p. 887. 


‘ape Fear & Yadkin Valley Ry.—To Be Sold asa Whole. 
—Ona Monday Judge Simonton, in tha Uaitei States Circuit 
Court at Raleigh, N. C., rendered a decision in the case of the 
Farmers’ Loan & Trust Company, again ordering the sale of 
the road as a whole, including the lease of the South 
Carolina Pacific. A similar order was made two months 
ago (sce CHRONICLE of April 10, page 706), but the case was 
reopened at the request of counsel representing New York 
interests. Tae New York committee wanted the road sold in 
three sections, represented by series of A, B and C bonds, 
The sale is to take place at Fiyetteville, N. C., at a date yet to 
be announoced.—V. 64, p. 798. 


Centra} National Bank, N. Y. City.—Dividend.—The Cen- 
tral National Bank on Tuesday declared a semi-annual divi- 
dend of 4p. c., payable July 2. This is the first dividend 
since reducing the capital stock from $2,000,000 to $1,090,000 
in January last. Before the reduction the semi-annual divi- 
dends were 314 per cent each.—V, 64, p, 233. 


Central Pacifle RR.—Committee.—Early in the week it 
was announced that a committee consisting of Charles S. 
Fairchild, Chairman; Thomas F. Bavard, Silas B Dutcher 
and Edward Morrison, Jr., of New York, and Lord Monks- 
well, Sir John Lubbock and Walter Morehead, of London, 
had been formed, and a plan of reorganization prepared. No 
plan, however, has yet been given out.—V, 64, page 1089. 


Chicago Indianapolis & Louisville Ry.—Mortgage Filed. 
—The new refunding $15,000,000 mortgage was filed at In- 
dianapvlis on Tuesday, The $4,700,000 refunding bonds 
issued for the old consol. 6s carry 6 per cent interest; the 
balance of the issue carry 5 per cent.—V. 64, p. 1130. 


Chicago & North Western Ry.—Refunding Plan.—This 
company has for some time been considering the question of 
refunding its maturing bonds, there being nearly $20,000,000 
coming due between now and the close of 1902. At a meet- 
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ing of the directcrs to be held early in July a report from a 
committee appointed to devise a refunding plan will be sub- 
mitted. The propcsition is to authorize a long time mort- 
gage under which bonds may be issued at varying rates of 
interest to take up the entire bond:d indebtedness of the 
company as it matures, The first issue of refunding bonds 
will probably be three and a-half per cents, The Maple River 
bor ds maturing July 1, 1897, will be paid off.—V. 64, p. 1087. 


Chicago & Northern Pacifie RR.—Chicago Terminal 
Transfer Ry.—Noerthern Pacitie Ry.—Reorganization Com- 
pleted—Northern Pacific Interest Sold.— he Northern Pacific 
Railway has sold to interests identified with the old Chicago 
& Northern Pacific the $5,000,000 certificates of provrietarv 
interest in the securities of the Chicago Terminal [ransfer 
Railroed received by it under the Chicago & Northern Pacific 
plan of reorganization, thus disposing of its entire interest 
in tbe Chicago terminals. This action is in accordance with 
the announced purpose of the Northern Pacific to have its 
eastern terminus at St. Paul. 

All the steps necessary for carrying out the plan of reor- 
ganization have been accomplished, and the deed to the 
property has been delivered to the new company, the man- 
agement of which has been vested in an executive committee 
consisting of Edward D. Adams. F. T. Gates, A. S. Heidel- 
bach, A. L. Hopkins and Colgate Hoyt. At the first meeting 
of the executive committee Mr. Adams was elected chair- 
man, and at the urgent request of those most largely inter- 
ested in the property has accepted the office and has assumed 
the direction of the affairs of the new company. S. R. 
Ainslie. who has been General Manager of the C. & N. P., 
was elected President and General Manager of the new com- 
pany. Fred. T. Gates was elected Vice-President, and G:orge 
P. Butler, Secretary. 

Holders of the United States Trust Company certificates 
for Chicago & Northern Pacific Railroad bonds are informed 
that in accordance with the plan of reorganization of the lat- 
ter company, certificates of proprietary interest in the secu- 
rities of the Chicago Terminal Transfer Railroad Company 
are now ready for delivery in exchange for United States 
Trust Company certificates for Chicago & Northern Pacific 
bonds on surrender of the same to the trust company.—V. 
64, p. 1137, 1042. 

Cleyeland Cincinnati Chicago & St. Louis Ky.—Listing. 
—There were listed on the New York Stock Exchange this 
week $2,574,000 additional general mortgage gold 4s, of which 
$574,000 were issued to retire prior lien bonds and $2,000,000 
($1,000,000 issued in fiscal year 1895-6 and $1,000,000 in the 
current fiscal year) to pay for new equipment, construction 
and betterments. The total amount of general 4s authoriz2d 
is $50,000,000, and as a result of these issues the bonds re- 
served for the retirement of prior liens now amount to $28,- 
678,000, and those reserved for equipment, construction and 
betterments to $13,748,000. The amount now listed on the 
exchange is $7,574,000.—V. 64, p. 1181. 


Colorado Midland RR.—Reorganization Plan.—The plan 
of the reorganization committee was issued on Tuesday and 
is to be voted upon by the holders of Central Trust Co. certif- 
icates on July 15. The full text of the plan and the circular 
issued by the reorgapization committee will be found on sub- 
sequent pages of tc-Jay’s CHRONICLE. 

New Securities.—The plan provides for foreclosure under 
the first and consol. mortgages and the issuance by the new 
company of the following securities: 

NEW SECURITIES 


lst mortgage, 100-year gold bonds, $1,000 each, bearing 

interest at 4 per cent..... esce Oe | 
lst mortgage, 100-year gold bonds, $1,000 each, bearing 

interest in cash from July 1, 1897, to July 1, 190, at 2 

p.c; then until July 1, 1902, at 3 p. c.; and thereafter at 

4p.o. Up to July 1, 1902, surplus{earniogs shall be applied 

to make up cash payment of interest at 4 p. c., bondhold- 

ers to receive preferred stock scrip for such part of 4 p. c. 

interest as shall not be paid in cash ... e & 
Preferred non-cumulative 4 p. c. st ck ( . 6,000,000 
Common s'ock (81V0 shares) ................2.---ce0+e 4,000,000 

To provide funds for the needed improvements, in case the assess- 
ments are not secured or to meet unforeseen emergencies, the 
first mortgage is to reserve to the new company the right to issue 
$500, 00 prior lien 4 per cent bonds, such right to be exervised only 
with the consent of the trustee of first mortgage, and in no event after 
July 1, 1903; and a like amount of firsts is to be reserved for 
redemption of the prior liens. 

Voting T :st.—Both classes of stock shall bs placed in a voting trust 
for six year and thereafter until the firat mortgage bonds shall have 
received 4 per cont interest in cash for three successive years. 


Disposition of New Securities.—The following shows the 
amounts of new securities issued for the assessment, in ex- 
change for old securities and reserved for future needs: 


New Securities.——— 











. aD New 1st4s,all New ist New Pref. New Com. 
PURPOSE OF ISSUE. int.incash. 2,3, 4s. stock. stock. 
$ $ $ 
TRB Tak Gir cnececonscesqsess «eesesee 6,250,000 cnmwnn onda 
Unpaid 1st M. coup.and re- 
duot'n ofint.fr.6to4%.. ...... ec -«. 3,125,000 onnitivnaiad 
TR idstinnsehes sgnseess ij eacenans 1,465,800 3,420,200 
Assessment on consol.4s. 732,900 = ........ sn nenees 7 eee cece 
Reserv. for old equip. bds. 304,000 cece sees BEG OCO cece eee 
Do _ Busk terminal bds.1,250,000 enencese SS ewe 
Do Aspen Short Line bds 108,000 eesecece 54,000 00s <ee 
Balance Dew securities to 
be left in treasury....... 1,855,100 = ......20- 590,700 579,800 





Total of new securities.3,750,000 6,250,000 6,000,000 4,010,000 
Exchange of Old Securities.—The following table shows the 


— AND RECEIV« —-—- 
lst 4s, 


OLp Secor. Pay Astes'l 1st 2, 3,48. Pref. stk, Com.sik 
let M.6s &ooups... ...... = .«..-- 100% 50% a 
CRESEE. GB.cce scone 15% | eee 30% 79 


For the equipment bonds as they mature and to provide for purchase 
of Bask Taunel tet 7s for 61,250,007 and Asven Short Line Ist 83 for 
$198,c00, new first mortgage 4s are reserved as stated further above 

The new securities so far as nos required for the pacposes of 
exchange, eto., shall be used for the acquisition or construc iaof ney 

lines subj ct to approval by “ holders of a majority in auount of the 
stock or of the voting trust certific ites above mantione t, or for neces - 
sary improvements, bettermeats aud equipment.”—V. 64, p. LLSL. 


Columbas tas (Dhio). —CListing.—9O 1 the New York Stock 

Exchange were listed this we +k $1.175 00) first m >cogags gold 
53 of 1892, maturing 1932, ard $1,072,8)0 capital scock. Auth- 
orized stock ia $1,500,000. 
** Said bonds recite up >o thair faca that they are redeemable 
at 110 per centum and accrued interest at any time before 
maturity, at the option of the company, its successors or 
assigns, on the condi'i»ns and in the manner provided in the 
mortgage securing the sam», but the mortgage fails to provide 
any such conditions and manner.” The authoriz-d issu: is 
$1,500,000, 

Che stock and bonds were issued for the property and fran- 
chises acquired io '892. Tae company owns about 127,000 
square feet of land io th» business centre of the city, and 
about 1014 acres in the manufacturing section, on which it is 
beginning to erect a plant, The old plant has a capacity of 
1,500,000 cubic feet per day. The compinv owns 115 miles of 
mains and had 8.041 meters ia use March 31, 1897. 


Earnings.—For the years ending Murch 31 earnings, 
charges and dividends have been as follows : 
Year ending Net Interest Dividends Balance, 
March 31— Income. on bonds. paid. surplus. 
1897 .........-20. $134,735 $57,727 (6 %) $67,341 $9,667 
BOGOR. cccda-ccccs SOROS 55,529 (5%) 54.750 24,786 
RODS ..ccccccc-con 181,781 53,511 (5%) 53,150 15,040 


In the balance she»t the plaat is valued at $2,261,623. 

Directors.—The directors of the company are: President. 
Emerson McMillin. New York: Irvin Butterworth, D. E, 
Putnam, C. D. Firestone, N. B. Abbott, James Watson, 
Frank C, Hubbard and Philip H. Bruck, all of Columbus ; W, 
H. Doane, Cincinnati. Transfer agents, H. B. Hollins & Co., 
New York. 


Colambas Hocking Valley & Toledo Ry. — Hocking Coal & 
RR. Commititee.—Rohert Maclay, Jules S. Bicne, William D. 
Barbour, Charles C, E:dey, and George H, Holt have formed 
a bondholders’ proteciive committee, and req izst deposits of 
CH. V. & &. general mortgag> 6 per cent bonds on the 
Hocking Coal & RR, lines, dated July 1, 1884, and maturing 
1904, Depository is Knickerbocker Trust Co.. N. Y. Secre- 
tary of the committee is William B. Randall, 66 Broadway.— 

V. 64, p. 1088, 


Ft. Worth & Rio Graude Ry.—Listing —On the New York 
Stock Exchange were listed this week $2,863,000 first mortgage 
gold 3 to 4 per cent bonds. These boads were originally 
issued bearing five p°r cent interest, and as such were listed 
on the Stock Exchange: but under an agreement entered into 
between the company, the Central Trust Co. of New York 
and the bondholders, under date of March 27, 1897, the inter- 
est rate was reduced to 3 per cent until July 1, 1902 and 4 
per cent thereafter. 

Of the total issue of $2,923,000, holders of $2,863.000 have 
already assented to the reduction in interest, and have ex- 
changed their coupons for new sheets vearing coupons at the 
reduced rates above mentioned, with the changed conditions 
printed upon the face of the bond in accordance with the 
agreement.—V. 64, p. 888. 


General Electric Ry. (Chicago)—Injunction Denied.—The 
Illinois Supreme Ccurt has denied the petition fur an injunc- 
tion to prevent the construction of this ruad and dismissed 
the bill. The company has franchises covering fifty-eight 
miles of streets on the south side of Chicago, and work is 
expected tu begin shortly. The road will be ouilt by the Love 
Electric Traction Co., which has oftices in New York Citv, 
and will be operated by the underground trolley system.—V. 
62, p. 988. 

Illinois Central RR.—Bond Redemption —It is announced 
that the Chicago Sr. Louis & Paducah $1,000,000 5 per cent 
first mortgage gold bonds dated Sept. 1, 1887, maturing Sept. 
1, 1917, butredeemable at 105. will be paid at that rate on 
Sept. 1, 1897, at New York. Toe St. Louis Division 3'¢ per 
ceut mortgage recently authorized provided for the redemp- 
tion of these bonds.—V. 64, p. 1181. 


Kansas City Pittsburg & Gulf RR.—Completion to Lake 
Charles.—The Kansas City Pittsburg & Guif is now com- 
plete from Kansas City to Lake Charles, La., and through 
freight and passenger service over its own track will be es- 
tablished July 1st between these points. There yet remains a 
link of 47 miles between De Quincy and Beaumont to build. 
Thie, it is expected, will be tinished by August 1, when the 
K. C. P. & G. will have its own through liae from Kansas 
City to Port Arthur on the Gulf of Mexico.—V. 64, p. 1041. 


Lake Shore & Michigan Southern Ry.—Listing of New 3}4 
Per Cent Bonds.—‘he New York Stock Exchange this week 
listed $22,433,000 of the new 31g per cent gold mortgage 
bonds of 1997. An abstract of the mortgage securing these 
bonds was printed in the CHRONICLE last week on pages 
1182 to 1186. The total authorized issue is $50,000,000, of 
which $6,408,000 are to be issued and delivered to the railway 





per cent which the old securities shall receive of the new issues : 


company for use, so far as required, in funding the interest 
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on the outstanding old bonds of the railway company before 
the maturity thereof; and. except as so required, may 
used for the general purposes of the railway company. The 
remainder, $43,122,000, are to be issued from time to time for 
the express purpose of acquiring, by purchase or exchange, 
or of redeeming. the following 7 per cent bonds: 
Bull. & Erie lsts,due'98.$2,705,000 | L. 8S. 1st con. due 1900.$14,440,000 
Lake S.div.b’nds,due’99 1,355,000 | L.S. 2d con., due 1903. 24,692,000 

Of the bonds now listed $3,427,500 were issued as a part of 
$6,808,000 reserved for the uses of the railway company, and 
the balance, $19.005,509, in exchange for the follosving : 
Buffalo & Erie lsts..... $129,000 | Lake Shore div. bonds.. $220,500 
Lake Shore lst consols. 3,662,000 | Lake shore 2d consols.14,694,000 

By the plan of refunding ucder the new mortgage, the in- 
terest charges of the railway company will be reduced as 
conversions are effected; and after Dec2mber 1, 1903, the 
total annual saving in the interest charges of the company 
will amount to $1 273,440, as compared with the annual 
charges on eccount cf the bonded debt upon December 31, 
1896. The balance of the $50,000,000 will be added to the 
‘is’ from time to time as issued for the purposes above 
stated. 

Sia Months’ Earnings.—Earnings for the six months end- 
ing June 30 have been reported as follows, 1897 being partly 


estimated : 
Bal., 


Fixed 


Gross Net Di "ate 


6 mos. earnings. earnings. charges. paid, surplus. 
1896-97...... $9,619,214 $3,174,039 $1,680,000 $1,483,995 $10,044 
1895-96...... 10,125,899 3,196,652 1,680,000 1,483,995 32,657 


Tne company his declared the regular semi-annual divi- 
dend of 3 per cent payaole August 2.—V.64, p. 1131, 1182. 
Lamson Consolidated Store Service.—No July Dividend.— 


The directors have decided to pay no dividend next month. | 


Acircular issued by the company states that it had been 
expected that the sale of the bonds (mentioned in the last 
annual report, see v. 64, p. 1087,) would allow the directors to 
recoup, prior to the intended declaration of the dividend in 
July, from payments made for properties purchased, but the 
unavoidable delay in placing the new bonds has necessitated 
the use of moneys in the treasury for this purpose, making 
payment of a dividend unadvisable.—V. 64, p. 1087. 

Lebanon Springs RR.—Repairs Needed.—_The New York 
Railroed Commissioners have informed Receiver Sweet that 
if repairs tothe road are not commenced by July 15 they 
will begin an action in the Supreme Court 'o stup the oper- 
ation of the roed, on the ground that it is a menace to public 
safety. The road is 57 miles long, ard runs from Chatham, 
N. Y., to Bennington, Vt. Receiver Sweet said that he bad 
begun née gotiations to raise $30,000, which he thought would 
be sufficient to make the necessary repairs.—V. 64, p. 88°. 


Lehigh Valley RR.— Maturing Bonds.—The $5,000,(00 | 


first mortgage bonds due June 1, 1898, it is thought, will 
probably be extended as four per cents.—V. 64, p. 1042. 

Lexington (Georgia) Terminal RR.—Sold.—This road, 414 
miles long, between Lexington. Ga., and Crawford, was sold 
in foreclosure on June 1 to F. R Smith ard Judge Hamilton 
McWhorter of Lexington, Ga.—V. 64, p. 799. 

Louisville (Street) Railway.—Conversion of $500,000 
Common S&tock.—On June 19th the stcckholders autnorized 
the directors to convert $500,000 of the common stock into 
preferred stock on payment of $50 for each $100 share so con- 
verted. Notice of desire to convert to be filed with the 
Secretary by June 30, accompanied by $25 per share in cash, 
the remaining $25 to be paid Octover 1, when the new 
preferred will be issued. If the stockholder so desires, he 
may pay in his $50 per share July 1, in which case he will be 
paid 5 per cent interest on the bonus up to October 1. The 
preferred is a 5 per cent cumulative stock, dividends payable 
April and Gctober. The common hes received dividends of 
144 per cent semi-annually since Apri!, 1896.—V. 64, p. 1181. 

Memphis & Charleston RR —Jnterest Payment. — The 
holders of certificates issued under the plan of reorgan)za- 
tion are informed by the reorganization committee that they 
expect to receive on July ist partial payment of the coupons 
due Jan. 1, 1895, upon the 7 per cent bonds of the Memphis 
& Charl ston Railroad Co., deposited under the plan of reor- 
ganization, and that they will onand after July 1, 1897, make 
payment at the Guaranty Trust Co. of New York to the de- 
positors of Tennessee lien bonds, second mortgage extended 
bonds of 1867 and first and second mortgage extenued (in 
1880) bonds, of the sum of $24, and to the depositors of con- 
solidated 7 per cent bonds of the sum of 316 for every bond 
deposited.—V. 64, p. 1137. 

Michigan Central RR.—Canada Southern Ry.—Six 
Months’ Earnings.—Earnings for the six months ending 
June 30 have been reported as follows, the June quarter in 
each year being partly estimated : 


6 months Gross Net Surp. over Mich. Cen. Oan. So. 
end. June 20— earn’gs. earnings. charges. Proport’n Propor. 
1896-97. ......$6,554,000 $1,749,000 $545,000 $391,000 $152,000 
1895-96....... 6,620,000 1,716,000 516,000 375,000 141,000 


The Michigan Central has declared the regular semi annual 

dividend of 2 per cent, calling for $374,760, and the Canada 
Southern a dividend of 1 per cent calling for $150,000 (agaiast 
14% per cent, $187,500, in 1896), both payable August 2.— 
V. 64, p. 885, 106. 
_New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the 12 months ending June 30 
have been reported as follows, the month of June, 1897, being 
partly estimated. 


a 

; Gross Net First Divi- Balance, 

3 mos. ending earnings. earnings. charges. dends, sur.ordef. 
June 30 x 


1287 (Jur e est.)11,055,C00 3,896,000 2,640,0¢0 1,000,000 8.256,000 
1806 (e etual)...10,852,655 3,615,571 2,722,574 1,000,C00 d.107,C03 

2 months— 
1846-7(Jun.est.) 44,127,000 14,587,000 10,5 40,000 4,600,000 3.47,0C0 
1895-6 (actual) 45,144,967 14,689,397 10,645,604 4,000,000 s.43,793 
—V. 64, p. 1042. 

New Vork & New Jersey Bridge.—Charter Not Forfeited. 
—The War Department yesterday decided that the charter of 
this company Fas not expired by lapse of time, and that the 
compar y can proceed with the work.—V. 64, p. 1089. 


New York Susquehanna & Western RR.— Sale of Bonds.— 
This company bas sold to a banking syndicate formed by 
Marquand & Parmly the balance of the treasury holdings of 
general moitgage bones rot reserved, This makes the 
amount of generals outstanding $2.453,000. The proceeds 
from the sale will be used to liquidate the fluating debt, 
amounting to about $300,000,—V. 64, p. 1043, 


Northerstern RR. of Georgia —No Bids at Sale June 21. 
—At the advertised sele of this road on Jure 21 no bids were 
received. The road is owred by the State, and the upset 
oe which is $287,000, was regarded as too high.— V. 64, p. 
1001. 


Northern Pacific Ry.—Listing.—On the New York Stock 
Exckarge were listed this wee k $996,000 additional prior lien 
gold 4s issued to retire $771,000 old bonds as follows : $21,000 
Missouri Division 6°, $382,000 N. P. gen. ist mortgage 6s 
drawn for redemption and $368,400 N. P gen. 1st mortgage 
6s deposited for exchange. Of the $41,879,0C0 North- 
ern Pacific general first mortgage 6s there are now out- 
standing only $15,392,000 (of which $5,750,000 are coupon and 
$9,642,000 are regist-red bonds), the balance having either 
| been offered for exchange at 130 into prior lien bords or 
‘drawn for payment at 110, reimbursable in prior liens at 130. 
gs ——— of prior lien 4s now on the list is $74,312,500.—V. 
| 64, p. 1042, 


Omaba Kansas City & Eastern RR.—Completion of Link. 
—Tbis company bas completed this week the lirk between 
Pattonsburg ard Trenton, Mo., 35 miles, which connects the 
Omeha & St. Louis with the Quincy Omsha & Kansas City. 
The throvgb line from Omaba to Quincy, I']., 315 miles, in- 
cluding the Quincy O. & K. C., 135 miles, and Omaha & St. 
Louis, 145 miles, will shortly be turned cver to tbe Omaha 
Kanreas City & Eastern, to be operated as one line. The O, K, 
C. & E has filed its mortgage. limited to $14,000,000, under 
which bonds will be issued at $20,000 a mile on the 35 miles 
just completed.—V, 64, p. 954. 


Omaha & St. Lonis RR.—New Securities.—The Guaranty 
| Trust Co. certificates for the Omaba & St, Louis bonds will 
| be exchanged on July 1st or shortly thereafter for the new 

securities provided under the plan of reorganization, viz.: 75 

per cent in first mortgage 4 per cent bonds and 25 per cent in 
| voting trust stock certificates. The Guaranty Trust Co. will 
pay the interest due July 1st. The road will be turned over 
| to the Omaba Kansas City & Eastern early in July. making 
part of a through line from Omaha to Quincy.—V. 64, p. 954, 





Oregon Improvement.—Di-ectors Elected,—At the annual 
meeting this week the following directors were elected: 
Thomas L. Greene, New York: William S, E'lis, W. O, 
Jones, C. A. Dolph, Henry Failing, William M. Ladd, 
Joseph Simon. William M. Mackintosh, A. L. Mills, Richards 
Nixon and C. F Adams. The board organiz~d and elected 
i the following «fficers : President and Treasurer, Thomas L. 
; Greene ; Vice-President. C. A. Dolph ; Secretary, N. Poston ; 
Executive Committee, Thomas L. Greene, W. O. Jones and 
William S, Ellis.—V. 64, p. 1042, 


Oregon Short Line RR.—New Securities.—The Oregon 
Short Line & Utah Northern Reorganization Committee an- 
nounces that the new consolidated first mortgage bonds, the 
income A bords and the stock will be ready for delivery July 
1, and that later announcement will be made as to when the 
income B bonds will be ready. 

Certificates for O. S. L. & U. N. consols will be exchanged 
at the American Loan & Trust Co., Boston, and the Guaranty 
Trust Co,, New York; for Utah Southern generals and ex 
tension bonds at Old Cvolony Trust Co.. Boston, or the Mer- 
cantile Trust Co.. N. Y., and for 0.8. L. & U.N _ stock at 
Old Colony Trust Co., Boston, and Manhattan [rust Co., N. Y. 

Cash for the face value of coupons due Jan. 1 and July 1, 
1897, on new consolidated 5s will be paid by the depositaries 
at the time of delivery of the bonds. Certificates will be re- 
ceived at these depositaries on and after Monday, June 23, 
when it is understood some of the certificates will be ready 
for delivery, but all will be ready for delivery July 1, when 
the securities will probably be listed on the N-w York Stock 
Exchange. ‘Transf+r books for the old certificates of deposits 
have been closed.—V. 64, p. 1089. 


Peoria Decatur & Evansville Ry.—Coupon Payment.— 
Peoria Division first mortgage coupons due January 1, 1897, 
will be paid at the Central Trust Co., New York, on June 29. 

Time Hatended.—The Scudder committee gives notice that 
the time for deposit of bonds and stock with the New York 
Security & Trust Co. has been extended to Sept. 1.—V. 64 
p. 1138. 








om” For other Investment Items see pares 1:°227 and 1:22. 
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COLORADO MIDLAND RAILROAD CO. 


CIRCULAR AND PLAN OF REORGANIZATION. 


FREDERIC P. OLCOTT, Chairman. 


CHARLES F. AYER, WILLIAM G. RATHBONE, 
JAMES N JARVIE, WILLIAM D. SLOANE, 
GEORGE MOSLE, Committee, 


OSCAR BUNKE, Secretary, 
41 Wall Street, New York City 
ADRIAN H. JOLINE, 
CENTRAL TRUST 


Counsel, 

COMPANY CF 

Drvorlrary, 

To the Holders of the First Mortgage Boads and of ithe Consol- 
idated Mortgaye Bonds of the Culorado Midland Railway 
Company: 

After a careful investigation of the affairs of the ¢ 
Midland Railroad Company, this Committee has, in pursu- 
ance of the authority conferred by the agreement of Jan- 
uary 28, 1895, prepared a plan for the reorganization of the 
affairs of the Railroad Company, a copy of which is appended 
to this circular. A copy of the plan has been heretofore 
delivered to the London Committee, as provided in Article 
IV. of the agreement of January 28, 1895. 

Notice is hereby given that the said plan will be submitted 
to the certificate holders ata — which is hereby called 
to be held on the 15th day of July, 1897, at two o'clock P. M., 
at No. 54 Wall Street, in the city of New York, for the pur- 
pose of considering said plan. This notice is given in pur- 
suance of the terms and provisions of Articles IV. and V. of 
the said agreement. 

The attention of certificate holders is directed to the fact 
that the Hon. Henry C. Caldwell, United Sates Circuit 
Judge, before whom the foreclosure proceedings have been 
conducted, requires and insists that the foreclosure sale 
shall be had forthwith. Unless such sale be made, the re- 
ceivership may be vacated and the rights and interests of 
the bondholders seriously impaired. We have been able to 
procure a short delay, but we cannot assure bondholders 
that a sale can be deferred beyond the present summer. 

In order to adopt a plan, the assent of holders of a major- 
ity in amount of the outstanding Trust Company certificates 
is necessary. If the plan is disapproved by the vote of 
holders of certificates representing Consolidated bonds, or 
by such holders combining with holders of certificates repre 
senting First Mortgage bonds to the amount of less than 
$1,000,000 then the holders of First Mortgage bond certifi- 
cates may require the holders of Consolidated bond certifi- 
cates to withdraw their bonds and surrender their certifi- 
cates, and thereupon the Committee is required to bid for 
the property and carry out the plan as if it had been ap- 
proved and confirmed, or it may otherwise proceed as in- 
structed by the holders of a majority of First Mortgage bond 
certificates. 

The plan contains a provision for releasing any claim of 
Consolidated Mortgage bondholders upon the guaranty of 
the Atchison Topeka & Santa Fe Railroad Company. This 
provision is made in pursuance of an agreement with the 
Atchison road by which, in consideration thereof, the 
Atchison road relinquishes all claims for advances ma: de to 
the Colorado Midland Company, and withdraws a claim 
which it might make to certain valuable properties with 
respect to which it is doubtful whether or not your mort- 
gages constitute a lien. In view of the sale and reorgani- 
zation of the guarantor Company, and the improbability 
that any substantial result could be accomplished by an 
attempt to enforce the guaranty, your Committee consid- 
ered that it was greatly to the interest of the certificate 
holders to enter into the arrangement looking to the release 
of such guaranty, in consideration of the substantial bene- 
fits to be acquired thereby. 

The Committee is unanimously of the opinion that the 
plan submitted is as favorable to the bondholders as is prac- 
ticable, and that unless it shall be adopted the consequences 
to bondholders will be disastrous. The plan has received 
the approval of the London Committee. 

A close examination of the earnings of the last three 
years, as shown in the following comparative statement, 
will, it is believed, lead the bondholders to approve the con- 
clusions of the Committee: 


NEW YORK, 


slorado 


COMPARATIVE STATEMENT OF EARNINGS 
—Year Ended June 30th.— 
1897. 1896. 1895. 


$1,906,280 


Gross earnings ; 
US4S 11D 1,34*,213 


Operating expenses 























Per cent of operating eXpenses 80°51 FOT2 
PE GREG once cs cceness cocsacsacs $325,174 $558,067 $368,918 
Taxes and rentals ....2¢-scccccss. 148,183 145,015 158,612 
Surplus earnings................... $176, 691 $413,052 $210,336 
*Two months estimated. 
In explanation of the decreased gross earnings of the cur- 


it may be said that the revival of the mining 
18Y5-96 was checked 
and was followed by 
Under 


rent fiscal year, 
industry in the State of Colorado during 
by the strike of the miners at Leadville 
a state of general depression, which still continues. 





such conditions it would be natural that the percentage of 
ope rating expenses should increase, but in this instance the 
increase arises principally from the extraordinary expendi- 
tures which have been made for the improvement of the 
physical condition of the property. Roadbed and equipment 
are now in good condition, but requirements for renewal o 
rails will be heavy during the next five years, and additiona 
rolling stock and ‘terminal facilities are an absolute nec essity 
for the economical handling of the trattic of the road. 

The rehabilitation of the property cannot be accom- 
plished without providing means for the following pur- 
poses : 

REQUIREMENTS. 
a gf er eee ee .. $250,000 


Rolling Stock 5 locomotives, 150 box ears and 5 coaches) 167,500 
rerminal facilities .. 85,000 
Machine shops, round houses, ete..................-... 75,000 
Kenewal of rails........... tei Nectindabesntcaticetussabaae 115,000 


wise #692,500 
First Mort- 


Total ae 
In view of the c concessions to be m: vde by the 
gage Bondholders, winio are asked to consent to a reduction 
of interest from 6 per cent to 4 per cent, it is incumbent 
upon the owners of the junior securities to furnish the 
needed fresh capital. he proposed cash assessm-nt of 15 
per cent on the par value of the Consolidated Four Per : ent 
Mortgage Bonds, for which assessment Four Per (ent First 
Mortgage Bonds will be given at par, will yield 4732.900, a 
sum which is thought to be sufticient for the above-men- 
tioned requirements and the cost of the reorganization. 
NEW York, June 11, 1897. 


FREDERIC P. OLCUT?1, 
Chairman, 
CHARLES F. AYER, 
JAMES N. JARVIK, 
GEORGE MosL-, 
WILLIaM G. Rat HBONE 
WILLIAM D, SLOaNg, 
OscaR BUNKE, Committee 
Seeretary. 
41 WALL STREET, 
New York City. 
- ec 
PLAN OF REORGANIZATION 
OF THE 


COLORADO MIDLAND RAILROAD COMPANY. 


The properties and assets of the Colorado Midland Railroad 
Company will be sold under the decree of the Cirenit Court 
of the United States for the Eighth Circuit, fiied May 4 
1897, and if purchased by or in the interest of the Commit- 
tee, will be conveyed to a new Company to be organized 
under the laws of Colorado. 

The new Company shall issue the following 

NEW SECURITIES. 

1. $10,000,000 of Four Per Cent 100-Year First Mortgage 
Goll Bonds, in the denomination of $1,000 each. with cou- 
pons attached, secured by a mortgage to the Central Trust 
Company of New York covering all the property of the new 
Company. On $6,250,000 of these bonds interest shall be 
payable as follows: From Jaly 1, 1897, to July 1, 1900. at? 
per cent in cash; from July 1, 1900, to July 1, 1902, 3 per 
cent in cash; and thereafter at 4 per cent in cash. If after 
making due allowance for necessary expenditures the earn- 
ings of the property will permit, such earnings shall, during 
the pericd of five years from July 1, 1897, be applied to 
make up the cash payment of interest to full 4 per cent 
Holders of such bonds shall be entitled to receive scrip, con 
vertible into Preferred Stock, for such part of the 4 per cent 
interest as shall not be paid in cash. On all the remaining 
bonds, interest shall be paid at full 4 per cent in cash. 

In order to guard against a failure to secure by the assess- 
ments contemplated by this plan the funds necessary for the 
purposes of the reorganization, and to meet unforeseen emer- 
gencies, the mortgage shall reserve to the new Company the 
right to issue Prior Lien Four Per Cent Bonds, having prior- 
ity over the First Mortgage Bonds, to the amount of not more 
than $500,000 of principal, such right to be exercised only by 
and with the approval of the Trustee of the First Mortgage, 
and in noevent after July 1, 1908. If Prior Lien Bonds “tre 
issued, a like amount of the authorized First Mortgage 
Bohds shall be set aside for the redemption of the Prior Lien. 

2. $6,000.00 Non-Cumulative Four Per Cent Preferred 
Stock divided into 60.000 shares of $100 each. 

3. $4,000,000 Common Stock. divided into 40,000 shares of 
$100 each. 

Both classes of steck shall be placed in a voting trust for 
six years, and thereafter, until the outstanding First Mort- 
gage Bonds shall have received four per cent interest in cash 
for three successive years, the Trustees to have power during 
the existence of the Trust to sell the stock, subject to the 
approval of the holders of a majority in value of the Trust 
Certificates representing the stock. 

DISPOSITION OF NEW SECURITIES. 
1. First Mortgage Bonds ... 
For $6,250,000 old Six Per Cent First Mortgage 

Bonds (the bondsto bear, howeve r, only 2 per 

cent obligatory interest for the next three 

years, 3 per cent obligatory interest for the 

following two years, beginning July 1, 1900, 

and 4 per cent obligatory interest thereafter, 

scrip, convertible into preferred stock, to be 
given for interest not paid in cash during the 
tive years ending June 30, 1902).............. $6,2 


50,000 
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to. Washburn, Texas, a distance of 208 miles. 
the road will connect with the Atchison and the Union Pac- 
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Brought forward...... 96s eseueiett ination theeathes dees sedis $70,000,000 
For 15 per cent cash assessment levied upon 
$4,886,000 old Four Per Cent Consolidated 


Mortgage Bonds, bearing full 4 per cent 

obligatory interest from July 1,1897......... 732,900 
For $304,000 Equipment Bonds (set aside). ... 304,000 
For $1,250,000 Busk Tunnel Bonds (set aside). 1,250,000 
For $108,000 Aspen Short Line Bonds (set 

GEES + <4nd <aneieseneiwarepentieckunteniakeus ides 108,000 


8,644,900 


Leaving undisposed of Koc boedadensesacesseneqeace. See 
of which $500,000 shall be reserved in case the right to 
issue Prior Lien Bonds shall be exercised; the remainder to 
be available for new construction and improvements in 
accordance with the terms of the mortgage. 

2. Non-Cumulative Four Per Cent Preferred Stock......... 
For unpaid coupons and reduction in rate of 


$6,000,000 


interest to old Six Per Cent First Mortgage 
bondholders (50 per cent of old issue of 
$6,250,000) .......... . 83,125,000 


For $4,886,000 old Four Per Cent Consolidated 
Mortgage Bonds (30 per cent in Preferred 
Stock).... 


baa 1,465,800 
For Equipment Bonds (50 per cent of amount 





of new First Mortgage Bonds reserved) ...... 152,000 
For Busk Tunnel Bonds (50 per cent of amount 
of new First Mortgage Bonds reserved) ...... 612,500 
For Aspen Short Line Bonds (50 per cent of 
amount of new First Mortgage Bonds re- 
BOBVEE) . ccccante scescceves IF EES PEE re 54,000 
———-_ 5,409,300 
Peter Giiee COUN GB aot «50 cents cotscniacéenescecen $590,700 
available for new construction and improvements. 
iy IS ing. Sccc ines sdonedacdees SOS OS ee ee $4,000,000 
For $4.886,000 old Four Per Cent Consolidated Mortgage 
Bonds (70 per cent in Common 8tock).................-.. 3,420,200 
Dir ING OF. 6. « 6 aicnckacccciasacadecsaseens $579,800 


available for new construction and improvements. 
RIGHTS OF PRESENT SECURITY HOLDERS. 
1, Each $1,000 Six Per Cent First Mortgage Bond, with 
all unpaid coupons attached, shall receive: 
$1,000 in new First Mortgage Bonds bearing 2 per cent 
obligatory interest from July 1, 1897, to July 1. 1900; 
3 per cent from July 1, 1900, to July 1, 1902, and 
4 per cent thereafter, with scrip convertible into 
Preferred Stock for so much of non-obligatory in- 
terest as shall not be paid in cash. 
$500 in new Four Per Cent Non-Cumulative Preferred 
Stock, 
2. Each $1,000 Four Per Cent Consolidated Bond, with all 
unpaid coupons attached, on which there shall be paid to 


the Committee $150 in cash (payable in instalments as 
called for by the Committee), shall receive: 
$150 in new First Mortgage Bonds bearing full 4 per 
cent interest from July 1, 1897. 
$300 in new Four Per Cent Non-Cumulative Preferred 
Stock. 
$700 in Common Stock. 
| There shall be reserved and set aside the following new 
| securities: 
1. To provide for payment or acquisition of equipment 
| bonds as they mature: 
| $304,000 in Four Per Ceat First Mortgage Bonds. 
$152,00) in Four Per Cent Non-Cumulative Preferred 
Stock. 

2. To provide for the purchase of the Busk Tunnel. 
$1,250,000 in Four Per Cent First Mortgage Bonds. 
$625,000 in Four Per Cent Non-Cumulative Preferred 

Stock. 

Said new securities being offered in settlement in full for 
any and all claims of the Busk Tunnel bondholders for 
principal of their bonds, defaulted interest or otherwise. 

3. To provide for payment or acquisition of the Aspen 
Short Line bonds: 

$108,000 in Four Per Cent First Mortgage Bonds. 
$54,000 in Four Per Cent Non-Cumulative Preferred 
Stock. 

The new securities, so far as not required for the purposes 
aforesaid, shall be used for the acquisition of new lines, or 
the control thereof by purchase or construction, subject to 
careful restrictions, such purchases or acquisitions to be ap- 
proved by holders of a majority in amount of the stock or of 
the Voting Trust Certificates above mentioned, or for neces- 
sary improvements, betterments and equipment. 

In consideration of the relinquishment by the Atchison 
Topeka & Santa Fe Railroad of all claims for advances made 
to the Colorado Midland Company, and of the withdrawal of 
any and all its claims with respect to the properties of the 
Colorado Midland, the holders of the Four Per Cent Consoli- 
dated Mortgage Bends shall release all claim upon the guar- 
anty of the Atchison Company upon said bonds, and the 
adoption of this plan shall confer full authority upon the 
Committee to make, execute and deliver, on behalf of all de- 
posited consolidated bonds, such instruments as may be 
requisite to effect such release. 

The agreement accompanying the plan is to be considered 





as a part of this plan. 





SUMMARY. 
COLORADO MIDLAND RAILROAD CO. 
Zatle Showing Existing Securities and Proposed New Securities. 


EXISTING ISSUES. 

















PROPOSED ISSUES AND THEIR DISTRIBUTION. 




















oi 100 Years 4°o| Non-Cumula- - Obligatory Obtigatory Obligatory 
Prinerpal Bonds. Obiigatory Furst Mortgage| tive 4°, Pre- Common Interest, Interest, Interest, 
Interest. Gold Bonds. | ferred Stock. Stock, First Year. Fourth Year. Sixth Year. 
To be acquired: 
$6,250,000 6°, First Mortgage Bonds..... $375,000 *6,250,000 ee $125,000 $187,500 $250,000 
4,886,000, 4% Consol. Mortgage Bonds... 195,440 1732,900 1,465,800 $3,420,200 29,316 29,316 29,316 
To be ecquired: 
304,000 6 and 7°9 Equipment Bonds... 19,740 304,000 RN kamanrcwinata 18,415 12,160 12,160 
To be set aside for: 
1,250,000 7% Busk Tunnel Bonds........ 87,500 1,250,000 Pe E odnétdcscsusas 50,000 50,000 50,000 
108,000 8% Aspen Short Line Bonds.. 8,640 108,000 2 re 4,320 4,320 4,320 
[812,798,000, ‘ Totals...............0....0000- $686,320 $8,644,900, $5,409,300 $3,120,200 $227,051 $283,296 $345,796 
Taxes and Rentals, about....... NE carb. eked sian jot nasdhaxdacnns taht apa sesdie ea 145,000 145,000 145,000 
Existing Annual Charges........ $831,320 pedliaieice Annua 1 Charges, $372,051 $428,296 $490,796 


* Bearing 2 per cent obligatory in‘ erest for the first three years, 3 per cent obligatory interest for the following two years, beginning July 
1,1900, and 4 per cent obligatory interest thereafter, scrip convertible into preferred stock, to be given for interest not paid in cash during 


the tive years ending June 30, 1902. 
| For 15 per cent cash assessment. 


These and all following 4 per cent First Mortgage Bonds bear full 4 per cent interest from July 1, 1897. 





Pecos Valley Ry.—Pecos Valley & Northeastern RR.— 
Reorgrnization Plan.—Practically all the bonds and stock of 
the Pecos Valley Ry. Co. have been deposited with the Cen- 
tral Trust Co. under the reorganization plan. 
plan has been changed so that the old bondholders are to 
receive for each $1,000 bond $1,200in preferred stock and 
$600 in common stock of a new companv to be called the 
Pecos Valley & Northeastern. The new capitalization will be 
$3,162,000 each in first mortgage 5 per cent bonds, preferred 
stock and common stock. The plan contemplates an exten- 
sida of the road from its present terminus at Roswell, N. M., 
At Washburn 


ific Denver & Gulf systems. To build this extension $2,790,- 
000 of the bonds will be issued, leaving $372.00) in the com- 
pany’s treasury for future requirements. The new bonds 
will cover the entire 372 miles from Pecos to Washburn, 
being at the rate of $8500 per mile, The extensior is to be 
built by the Peces Railway Construction and Land Co., which 
is to receive $2,790,000 bonds, $346,800 preferred stock and 
$1,754,400 common stock. The Construction Co, has 
arranged to borrow $1,600,000, for which it will issue its two- 
year six per cent notes, secured by a deposit with the 
Central Trust Co. of $2.540,000 of the new bonds, and pre- 
ferred stock and common stock. It is believed that when 


The original | 


the road is completed the bonds pledged as collateral can be 
sold at a price which will realize a sum of m>ney in excess of 
the cost of the road, Any such excess is to be turned into 
the treasury of the railroad company.—V, 62, p. 1088. 


Reading Company.—Additional General 4s Listed.—There 
were added to the New York 8 ock Exchange ‘‘list” this week 
$6,874,000 general mortgage 4s, issusd in exchange for old 
Coal & Iron bonds, The total 4s now on the list amount to 
$57,243,000, and additional bonds up toa total 0‘ $62,419,000 
may be listed from time to time as issued.—V. 61, p. 1043. 


Rio Grande Westera Ky.—Utah Central Arrangement.— 
Reg»rding the dispatch from Sal: Lake City on Thursday that 
the Utah Central RR (see CHRONICLE of April 10, page 713.) had 
been purchased by the Rio Grande Western for about $325,000, 
the Rio Grande officials say that the Utah Central was sold 
under foreclosure recently, and certain negotiations have 
since been going on between the purchasers at that sale and 
the Rio Grande Western which are expected to result among 
other things in an agreement es to mutual traffic interests for 
the remainder of the year. The Utah Crntral will meanwhil 
probably continue in charge of present Receiver, Mr. Carey of 
New York, avd whether this arrangement will result in an 
ultimate ownership of the pr peity by the Rio Grande West- 
ern is a matter to be determined.—V. 64, p, 954. 
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Savavenah Florida & Western Ry.—Listing.—Oa the 
New York Stock Exchange were listed this week $1,780,000 
first (consol.) mortgage gold 5: issued to provid: for a like 
amoun: of Atlantic & Gilf RR consol. 73 due July 1. 

The fist (consol ) mor:gage is for $6,500,000 and bonds to 
the amount of $4,056,000 were issusd, beariag 6 per cent in- 
terest; the $1,78!009 jst listed bear only 5 p2r cent interest, * 
in accordance with a contract made with the mortgage 
trustee, and ths boods an! coupons are so stamp3d. The 
balance of the total issue, $654.000, are held in trust to pro- 
vide for a lik» amount of South Georgia & Fio-cida boads 
maturing in 1899 —V. 64, p. 954. 

South Side Elevated RR (Uhicago). —Bonds Authorized — 
On Thur-day the stockholders authoriz°-d a mortgage to cover 
$1,510,000 ten year 41¢ percent bonds. But $750,000 of the 
bend- are to be issued and the money realiz-d oa their sale, 
together with the cash on hand and the $100,000 still held by 
the Mas er in Chancery, will be used to build the extension to 
the loop, erect the company’s power house, and change the 
motive power from steam to electricity. The bonds have been 
sold, it is said, to the IlJinois Trust and Savings Bank. The 
manegt ment hopes to save $100,000 a year in its operating ex- 
penses by the change to electricity.—V. 64, p. 843. 

Tennersee Central Railway.—New Company.—The Tenn- 
essee Central Rsilroad was sold at Crossville on Thursday to 
Col. Jere Baxter for $125,000. The new company, the Tenn- 
essee Central R»ilway, bas been granted a charter to con- 
struct its line from a point on the Clinch River, near Kinog:- 
top, Tenn., to Nashville. The capital stock is annouoced to 
be $20,000 per mile on the completed road. The incorpor- 
ator- are Jere Baxter, of Nashville; R. L. Morriss, W. E. 
Eastman, H A. Henry and James Wood, Jr. The old road 
was partly vuilt from Lebanon to Standing Stone and it is 
intended to complete a line between Knoxville and Nash- 
ville.—V. 64. p. 1002. 

Union Pacific Ry.—Plan Declared Operative.—In accord- 





ance with he reorganization agreement limiting the time to 
June 30, 1897, within which the plan should be declared 
operative, the committee have announced that the plan is 
operative.—V, 64, p. 1043. | 

Westinchouse Electric & Manufacturing.—Lirge Con- 
tract.—A contract has been awarded by the St. Lawrence 
Power Co. to the Wes inghouse for the construction of fifteen 
5,000 horse-power generators at Massena, N. Y. The coniract 
is said to be w rth nearly $1,000 000. 

Dividend —The usual] quarterly dividend of 134 per cen‘ on 
the preferred stock is payable July 1. 

Directors. Atthe annual meeting on Wednesday the fol- 
lowing directors were elected: Charles Francis Adams, 
Lemuel Bannister. August Belmont, N. W. Bums ead, A. M. 
Byers, Marcelius Hartk y, George W. Hebard, Henrv B. Hyde, 
Brayton Ives, George Westinzhouse, Jr. Tne President's 
report is given on @ previous page.—V. 63, p. 3’. 

Wheeling & Lake Erie Ry.—Lake Erie Division Com- 
mittee —The following committee has been formed to protect 
the comm: n interests of Lake Erie Division first mortgage 
bondhbulders: George Coppell, Edward N. Gibbs, Frederic 
Cromwell and Joe) B. Erhardt. 

The committee represents no interests in the property ex- 
cept the above bonds, and bondholders are invited to deposit 
their bonds with the Guaranty Trust Co., New York. See 
adveriisement in another column.—V, 64, p, 1182. | 

Wilmington Newbern & Norfolk Ry.—Sale.—Foreclosure | 
sale is announced to take place at Wilmington, N. C, on 
July 15. The upset price is $250,000 and each bidder must 
deposit 5 per cent of the amount of his bid in cash or $25,000 


in crrtain mortgage bonds of the road. The road extends 
from Wi'mi: gion to Newbern, N. C., 87 miles. H A. Whit- 
ing, of Wiiminzton, was appointed Receiver on March 15, 


1897.-—-V_ 64, p. 1043, 

—N. W. Harris & Co,, ot New York, Chicago and Boston, | 
in connec ion with the Mercantile Trust and D-posit Co of | 
Baltumore, offer toinvestors $1,150,000 5 per cent 50-year gold 
bonds of the Atlanta Gas Light Company. N. W. Harris & 
Co, siate that thes» boids were purchased after a personal 
examination into the condition of the property and the eara 
ing capacity of the com .any, The gross receipts of the com- 
pany for 1596 were $237.825. and all expenses were ©122 613, 
leavir ga bslance of $115,206 applicable to interest, which 
amoun's to $57,500, giviog surplus earnings of $57,706. Fall 
pariiculars will be found in the advertisement. 

—The Cen'ral National Bank declared its sixty-fifth semi- 
annua! dividend this week and increased the rate from 314 to 
4 per cent, makirg the annual rate 8 iostead of 7 per cent. 
The President, Mr. Edwin Langdon, is to be congra' ulated on 
the fine new home and increasing business of his bank. 

—Messrs. Hurvey Fisk & Sons have issued a circular this 
week giving many fac’s regarding the Central of Georgia 
Railway. A vaiuabl- feature of the circular is a double page 
map of the sys'em, which indicates the lines on which the 
consol], mortgage five per cent bonds are a first lien. 

—The Cor solidated Trust Co. of the city of New York has 
opened offices at 320 Broadway for the purpose of conductiog 
@ Zeperal trus! company business. Mr. Horatio L. Olcott is 

‘resident and Hon. Elliot Danforth is Treasurer, 

—Messre. C. H White & Co. advertise in this issue a list of 
city, count, ard railroad bonds, and will furnish descriptive 
lis s ond prices on application. 
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COMMERCIAL EPITOME 


FRIDAY NIGHT, June 25, 1897, 

The general business situation has continu2d to steadily 
brighten. Merchants, with few exceptions, express hopeful- 
ness over the future prospects for trade. Advices received 
from Washington indicate that it is only a question of a few 
weeks before the tariff bill will be disposed 0°, and with this 
troublesome measure out of the way, at least for a time, the 
general business community feels as if a weight will have 
been lifted from its shoulders. Consequently the general apathy 
whicb has existed in business circles generally for a c »nsider- 
able period of time past is now steadily disappearing. Owing, 
however, to the season of midsummer dulness, and vacation 
time being at hand, there is comparatively little business 
activity at present, but the outlook for the fall trade is unmig- 
takably for better business. Crop prospects have been re- 
ported as generally favorable from all sections, and they too 
have their beneficial influence upon the general situation. The 
engagements of gold for export this week bave been moder- 
ately large but they have had little or no influence. 

Large sales have been rumored to the Continent of prime 
Western lard. Offerings have been limited and prices have 
advanced, closing firm at 4°10c. Prime City has also advanced 
and closed firm at 365c. Refined for the Con:inent has been 
firmer but quiet, closing at 4'45c, No business has been trans- 
acted iv the local market for lard futures, but nominal quo- 
tations have advanced in response to stronger advices from 
the West. where shorts have been active buyers to cover con- 
tracts. The close was steady. 

DAILY OLOSING PRIOBS OF LARD FUTURES 
8at. Mon, Tues. Wed. Thur. Fri. 
DG icccicctiieneh: Fee Cee 400 anes niche pued 


Business in the market for pork has been quiet, but values 
have held steady, closing at $8 25@9 00 for mess, $$ 00@10 75 
for short clear and $9 25@$19 25 for family. Cut meats 
have had a fair sale at higher prices, closing firm at 
51g@6ce. for pickled bellies, 12@10 Ibs. average, 51Zc, 
for pickled shoulders and 9@%1g:. for pickled hams, 
Beef has been unchanged and steady at $7 50@8 00 for mess, 
$8 00@9 00 for packet, $9 00@10 00 for family and $12 00@ 
13 50 for extra India mess. Beef hams have advanced to $24, 
Tallow has had an active sale and the price has ruled firm, 
closing at 31g. Oleo-stearine has been in more accive 
demand and higher, closing firm at 43g@41¢c. Lard stearine 
has been firm at 5c. for City. Cotton seed oil has a better 
eale at steady prices, principally for export, closing at 231¢c. 
for prime vellow, Butter has had a fair sale at steady prices, 
closing at 11@15c. for creamery. Cheese has been quiet and 
easier at 7@<1{c. for State factory, full cream. Fresh eggs 
bave been dull and weaker at 1014@10%c. for choice Western. 

Coffee of Brazil growth has soldslowly, aud as the offerings 
have been free, owing to large stocks, prices have weakened, 
closing easy at 71¢c. for Rio No, 7 on the spot and 63{c., c.i f. 
Mild grades have been dull and easier, closing at 13'4c, for 
good Cucuta and 2434c. for standard Java. The speculation 
in the market for contracts has been dull and prices have 
gradually sagged under moderate offerings, prompted by 
large rectipts at primal points and easier European advices. 
The close was dull and easy. Following were final asking 





prices. 

peer 6°80c. | Sept............ ho) ere 7°05e. 
aaa” “= ses TOBE. | TOD. cccccccccce 7°10¢. 
BRB. ccace cscese GEORG: U BOF secscncscoss 7°OG0. | Febd.......cc-0-- 7°186e 


Raw sugars Lave had a limited sale and the close was strong 
at 31gc. bid for centrifugal, 96-deg. test, and 3c. bid for 
muscovado, 89 deg. test. Refined sugars have been in mod- 
erate request and prices have ruled firm, closing at 434°. for 
grapulated. Spices and teas have ben dull and easier. 

Ken'ucky tobacco has had only a limited call, but values 
have held firm, Sales 150 hhds. Seed leaf tobacco has had 
a limited sale at firm prices. Sales for the week were 1,159 
cases, as follows: 300 cases 1895 croo, Zimmers, 15@16c.; 200 
cases 1895 crop, New England Havana, 15 @22c.; 150 cases 
1894 crop, Wieconsin Havana, 9!{c : 100 cases 1894 crop, 
Pennsylvania Havana, 12c.; 150 cases 1895 crop, Penosylva- 
nia Havana, }2.; 50 cases 1494 crop, Pennsylvania seed. LIc.; 
100 cas s 1894 crop, Gebhards 1lc.. and 100 cases sundries, 
4@\5c.; also 150 bal's Havana at 75c, to $110 and 50 bales 
Sumatra at $1 20 to $1 95 in bond. 

Straits tio has had a fairly large sale, although at the 
close business was less active, closing firm at 14@1410c. 
Large sales of ingot copper for export for future siipment 
have been made this week. and the close was firm at 11144@ 
1144s. for Lake. Pig lead his advanced, and the close was 
firm at 3°45@3'5%c. for domestic. Spelter has been quiet but 
steady at 4:25@4°35c. for domestic. Pig iron has had a fair 
sale at steady prices, closing at $9 25@$12 00 for domes ic. 

R fired petroleum has been easier, closing at 6°10c. in bols., 
3°60c. in bulk and 6°55c. in cases; vaphtha qui-t at 5:5Uc. 
Crude certificates have been neglected; credit oalances have 
been lowered to 85c. Spirits turpentine has had a moderate 
saie, but prices bave weakened slightly, closing at 27@27}¢c. 
Rusius bave been quiet, but steady at $1 724¢@. 75 for com- 
mon and good str»i~-?. ‘Vool bas had an active sale at firm 
prices, Hopr ss lerately active and steady. 
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COTTON. 
FRIDAY Nigat, June 25, 1897, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 6,054 bales, 
against 4,711 bales last week and 8,349 bales the previous 
week, making the total receipts since the ist of Sept., 1896, 
6,657.583 bales, against 5,184,984 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,472,099 bales, 














Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston..... 47 86 93 396 72 102 796 
CCAD cdtencd, weeds “cbnbie eenebel aetibel <sa<euE “deeeck 
New Orleans... 675 148} 1,949 171 287 5) 3,233 
NL aE sinned 3} 1 skal 7} | 16 
BRB ccccsccs.| scones] ccccce ee ied Od ee 
Savannah ...... 3 99) 641 52 49 35 879 
Co Sn rer otee | «teneel veshed ~etenel «sane 
Charleston .... 15 2| eT BE occas 26 299 
Pt. Royal, &c.| ...... eet eee eee meee Met. 
Wilmington ....) ...... 1 MD onseaal.coveall 25 27 
Wash’ton, &o.| ..... cove | conce-] cocee | csccce| ceccee| ccccce 
Worfolk........ 50 s 34 222 Ch, «mnie 322 
Newport N.,&0.| ......| ..... | webeeel ccadhih Sskdedh «atecsk <onaen 
ee ee eee | ccccee|] ccccns| censeo| ceenee|  -+---0 
GORGE 2. acccages 40 32 a eee eee 148 
i ideddl  srcnagh) stemmed, ddeedel leash seated 23 23 
Philadelph’a,&c 215 ML ccecdel §secnms a 311 
Tot’ls this week’ 1,045 415! 2,795! 1,100 476 223) 6,054 


























The following shows the week’s total rbceipts, the total since 
Sept. 1, 1896, and the stock tu-nignt, compared with last year. 


























Bessie to 1896-97. | 1895-96. Stock. 
une 25. This |SinceSep.| This |Since Sep. 
- Week. | 1, 1896. | Week. | 1, 1895. | 2997 | 1896. 
Galveston... 796|1,339,625,  273| 926,143 7,054) . 11,293 
Tex.C.,&0.| .....- 112,751! eS en ens 
New Orleans! 3,233|2,066,582| 7,773/1,744,579| 42,933] 73,380 
Mobile .. ... 16} 292,060) 13} 195,699 4,129 4,078 
el ee cs seen OO 33,753 eons 
Savannah .. 879 839,251; 1,114) 750,259} 13,651 8,817 
Br’wick, &c|  ...... | 177,266; 234) 116,205 1,317 1,457 
Charleston .. 299) 398,288, 212) 279,947) 17,572/ 11,344 
P.Royal,&c| ...... 73,595) 2) 0!) fi ae 
Wilmington. 27| 234,455) 12) 170,888 3,492 4,958 
Wash’n,&o.| ...... ee —— 8 €=—C he 
Norfolk. ... 322| 703,364, 184) 337,049 3,568 7,341 
N'portN.,@&o.|  ...... 18,611; 193) 169,256) —...... 50 
New York...| ...... 48,230 ae 53,147} 104,373) 112,804 
Boston...... 148} 158,432 435| 125,483 7,000 9,000 
Baltimore .. 23; 61,920 58| 48,670 6,401 9,737 
Philadel., &o. 311] 44,593 296) 43,426 3,834 8,687 
Totals ..... 6,054/6,657,583| 10,825/5,184,984| 215,324) 262,946 




















In order that comparison may be made with other years, we 
give below the totals at leadingports for six seasons. 









































In addition to apove exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, vonhen Exchange Building. 



































ON SHIPBOARD, NOT CLEARED FOR— Lea 
ving 
June 25 al-- | Great Other | Ooast- stock 
Britain, | France.| roreign| wise, | Total. 

New Orleans... 1,128; 4,823; 4,069 §2; 10,102 32,831 
Galveston...... None.| None. 1,212 507 1,719 4,335 
Savannah...... None. | None.| None.| None, Nore. 13,651 
Charleston None.| None.; None. 400 400 17,172 
Mobile ......... 200| None.| None | None. 200 3,929 
Norfolk ........ None | None 100 800 900 2,668 
New York...... 2,250 600; 1,700; None. 4,550 99,823 
Other ports.... 1,200 | None.| 1,000; None. 2,200 19,844 
Total 1897.. 4,778 | 5,423! 8,081] 1,789| 20,071 195,253 
Total 1896.. 6,748 | 1,514| 21,478] 5,089| 34,829| 228,117 
Total 1895...! 14,355 635 | 14,937! 3,933! 33.860! 384,303 





Speculation in cotton for future d+ livery has been slow, 
and at the close prices show a slight decline. Early in the 
week there was an advance, principally on a demand from 
thoxts to cover contracts. Subsequently, however, favorable 
crop accounts and general selling resulted in a decline. Sat 
urday the market advanced a few points in respinse to 
stronger foreign advices and buying by local operators to 
cover short sales. Monday the market was again stionger, 
particularly for August contracts, which showed an advance 
for the day of 9 p: ints, as the buy ing was center: d laryely in 
this mo:.th and appeared to come principally from shorts, to 
cover contracts; other months advanced in sympathy closing 
1 to 5 points higher for the day. There was an easier 
turn to the market on Tuesday. The weekly report of the 
Government’s Weather Bureau was favorable, and advices 
were received from Texas indicating an early movement of 
the new crop ; this prompted selling, under which prices de- 
clined, closing 3 to 7 points lower for the day. The market 
on Wednesday was again lower. Advices from the English 
markets, which had been closed Monday and Tuesday in ob- 
servance of the Queen’s Jubilee h:lidays, were disappoint- 
ing; in fact some selling orders were received from abroad. 
Crop accounts continued favorable, and there was selling by 
local operators, principally to liquida'e holdings. The close 
showed a decline in prices cf from 7 to 9 points for the day. 
Thursday the market opened at an advance of 2 to 4 points 
in response to slightly stronger advices from Liverpocl due 
to a fairly active spot business, but as the crop news from 
the South continued favorable and the buying power lacked 
force, prices gradually sagged and the close was unchanged 
to 1 point lower. To-day the market was lower for the near- 
by deliveries, under liquidating sales by longs, but the dis- 
tant deliveries held steady. closing at 6 to 7 points decline 
for this crop and unchanged to 1 point lower for the next. 
Cotton on the spot has had only a lin ited sale; prices ad- 
vanced 1-16c. on Saturday and Monday, but declined 1-16c. 
on Wednesday and Thursday. The close was steady at 734c. 
for middling uplands. 

The total sales for forward delivery for the week are 
414,800 bales. For immediate delivery the total sales foot 
up this week 8,309 bales, including 3,79! for export, 3,418 









































































































































Receipts at—| 1897. 1896. | 1895. 1894. 1893. 1892. A r 
ae z. — for consumption, —— for speculation and 1,1'0 on contract. 
Galves’n &e.| 796 299 31 7| 1,083; 1,261; 1,459 | The following are the official quotations for each day of the 
New Orleans) 3,233) 7,773 356) 6,370) 7,562) 5,629 | past week—June 19 to June 25. 
Mobile ...... 16 13 43 54 83 233] On the basis of the rates on and off middling as established 
Savannah. ..| 879} 1,114 573} 1,737; 2,724) 1,102} by the Revision Committee, the prices for a few of the 
Chas’ton, &o) 299) 214 102) 128 340) 268 | grades would be as follows: 
Wilm’ton,&c 27| 12) 102 14 38 275 , ‘ 
Serheth ..... 322 184! 96 214 3,002 832 UPLANDS. Sat. | Mon|'fues| Wed! Th, | Fri. 
N. News, on) sae 193) 231 108 315) 1,350 Good Ordinary baseh shonmniinesl i G13,, $e 8% 81516 gx 8% 
A pee r | iy J - i'w TS... weer cecccensnne ‘6 16 q 
ll others 482) 1,023) 3 a 3 no 4 saat 5,326 tiga Ing nes pennedn Seni: Tite 1s 1% 78 7% 7% 
Tot. . ‘ : 3 2, ’ 3 ING... cece cncce Goccee i.) 16 16 16 
ot. this wk 6,054) 10,825] 6,2 3} 1 = 19 = 16,474 Good Middiin Sa sence Blige] 8%’ | BH’ | Syl Bo’ | BNE 
Since Sept. 1/6657,583/5184,984|7838,495 |5883,657 | 4994,312|7049,323 GULF. | Sat. | Mon|Tues Wed| Th. | Fri. 
The exports for the week ending this evening reach a total | —— 
~ : Pg Se ee et OIE, A icsnee sanoceus ly 1 
of 17,189 bales, of which 7,564 wereto Great Britain, 425 peng pemee — ee | af, ae ae als, ate a0 
- France and 9,200 to the rest of the Continent. Below are R aie-sosseeesacee wonsees Sie sie gic gis s, .. 
the . i) eee 8 e 16 
exports for the week and since September 1, 1896 | > gpeapannnmananee 318,41 9 1 1 Bib,—| Bue | BM 
e : Week Hpting Ju neat, 1897, ‘naan Sent 3. ae fe Sune 25, 1897 STAINED. l Sat. | Mon|Tues Wea| Th. | Fri, 
f | Great Conti-| Tota: | Great Conti- Low Middling............-- wa-e-| 6%@ | 653 | 653 | 626] Ble | Ble 
vom | Brivn,|Prance| nent. weet | Britain.|France| nent, | Total. Middling Sk i neslmbaneh eile 246 a8 "a aye 7%3 ™ 
| 21 ia. " 
Galveston.....| 2.406) ......)..... 2.406} 741,201|201,501| 283,866|1,226 748 eit iniddtiue Winged. 718s3| 7%" | 77%" | Tidal 7% | 7% 
et Se eee Dee ee Ae eas i 21,793] 21,798 MARKET AND SALES 
N leans..| 3,047] ..... 5,358} 8,405] 833,240/422,280| 677,686]1,933,206 . 
3 at on un vw : vn 143,179] .....] 37,120 porn The total sales of cotton on the spot and for future delivery 
I Siac E cccalh Moscesl asaccsh annacd 66,732| .... 5,618} 72,350|@ach day during the week are indicated in the followin 
vinta. ated Een, eee Eos meee 48,263] 15,334] 372,543) 436,140] statement. For the convenience of the reader we also ad 
| RR ERE RS Ger MCS ....0. 21,789] 125.136 | a column which shows at a glance how tne market closed on 
Cy. 2 Sassasd, adsonal e6heee] wnsont 78,322) ..... 191,8°9} 270,211 | game days. 
iy aay, ee OE PS siuiaill aewael 71,600] ..... Pee 
AE noras E siesell sicandl ances 95.431] . ... | 121,383] 206,704 ena eames 1 ee ea 
se a es amen eee 148,320] 6,200) 46,554] 200,074 CLOSED. Ee- | Con- |Spec-| Con- Futures. 
N’port N., &c.. , ee Oe 1} 9,653] ....| | 1,188] 10,781 port. | sump.|ul’?’n| tract. | Tote. 
New York..... 1,554, 425] 3.424) 5,403] 324002] 36,003] 271,316] 631,321 ey meee a 
Poston........ SD wsesal D  xshion 331) 228,242 : 3,475] 231,717 | Sat’day ./Firm at 11, adv. = 5 
Baltimore..... | 225] ..... 318] 643, 80,702] 8,797| 79.221] 168,720 | Monday.|+teady at 1,,ad./ 1,089 2,357| 97,600 
Phila 947 Tuesday |Steady .... .-.. 718 1,906 74,300 
: delphia.. seecce| covees| of | ceeces CS 450 10.94 we "day Quiet at 146 dec. 580 1,291 72,200 
a ee 100 100 3,264 + 55,731 58,995 Th'day..|Q’t &st'y, lide. 545 72 55,900 
Total ...... | 7,564| 425] 9,200| 17 180]2,086,085|689.206 |@,181,647/5 856,837 | Friday..|Steady-... ...... 859 1,911) 60,000 
Total, 1995-96.' 8,586! 500! 17,727] 26,818'2,186,649!464.41911.892,785'4,453,883 Total...' -...+-----0--e000! 3,791 8,309] 414,800 
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Total American.........-. 1,659,602 1,730,703 2,930,754 2,325,832 


East Indian, Brazil, ée.— 


Total visible supply ...... 2,023,902 2,159,903 3,346,854 2,865,032: 


Total Great Britain stock. 1,005,000 896,000 1,589,000 1 


Total East India, &o...%.. 
Total American. 


Total Continental stocks.. 
Total Euro 


52,6€0 
° 1,317,962 


41,150 
1,041,847 


The above figures indicate a decrease in the cotton in sight 
AT THE INTERIOR TOWNS the movement—that is the receipts 
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» ATC  Btock at Live 


Stock at London...... ........ 


Stock at Hamburg..........-» 
Stock at Bremen..........--.. 
Svock at Rotterdam ...... .... 
Stock at Antwerp............. 
Stock at Havre. 

Stock at Marseilles..... ...... 
Stock at Barcelona..... ...... 
Stock at Genoa..... ..... 
Stock at Trieste.............+. 


Amer.cotton afloat for Europe 
Stock in U. 8. interior towns.. 
United States exports to-day. 


India cotton 
Btoc 


Of the above, totals or American and other descriptions are as follows: 


American afloat for Europe.. 


Liverpool stock.........bales. 
Continental stocks............ 


United States stock........... 


United States exports to-day. 


London stock. 


United States interior stocks. 
Liverpool stocok...........-... 


Middling Urené. Live 


EgyptG 

Peruv. Rough Good. 
Broach Fine, Liv: 
Tinnevelly Good, 


Middling 


been 68,000 bales. 


to-night of 136,001 bales as compared with the same date 


of 1896, a falling off of 1,3 
date of 1895 and a decrease of 341,1 





week and the stocks to-night, and the same items for the 


for the week and since September |, the shipments for the 
corresponding period of 1895-96—is set out in detail below. 


Total, 31 towns...... 











4,432,653 





22,111 





61,319 








5,615 





3,620,132 


Theabovetotals show that the interior stocks have decreased 








16,355 





102,908 





Sent. 1 they are 812, 





Sales of 


| Market, Prices and 
| FUTURES. 





June. 


August. 


DAILY PRIOES 


September 


October. 


SALES 


November. 


OF 


December. 


January. 


FUTURES FOR EAOH MONTH. 





February. 


March. 


May. 





| Sales, total 
| Prices paid (range) 
| Closing 

Mondev, June 21— 
Sales, total. 
Prices paid (range) 
Olosing............. 


| Tuesday, June 22— 
Sales, total. 

Prices paid (range) 
Closing...........-. 


| Wedn’d’y, June 23— 
| 


Sei eet aaigs 
068 DP ( 
Closing...... coccces 


Thursday, June 24— 
Sales, total 
Prices paid (range) 
Closing. 


Friday, June 25— 
Petccps 
ces paid (range) 
| Closing....... - 


Very steady. 


Stronger. 


Av’ge..§—— 
—- @-— 

7:39— 7°40 

Av’ge.. 7°40 


500 
7400 — 
Ta3— 744 


Av’ge.. 7°39 
600 

7'38@ 7°42 

7'36— 7°38 


Av’ge.. 7:22 
1,500 

721@ 7:24 

721— 7-22 


2 3332 2333 
o pee £OOR 
a <I 


228 
— 


Av’ge.. 7°32 
5,800 

7°29@ 7:37 

7°29— 


Av’ge.. 7°30 
8,000 

727@ 7:34 

728— 7°29 


Av’ge.. 7°22 
18,800 

7200 7°25 

721— 7°22 


Av’ge.. 7°32 
18,100 
7'27@ 7°36 
734-— 7°35 


Av’ge.. 7°40 
40,600 
734@ 7°45 
7'43— 7°44 


Av’ge.. 
32 
733@ 7°44 
7°36— 7:37 


Av’ge.. 7°31 
27,600 
727@ 7°37 
7°'28— 7°29 


Av’ge.. 7°30 
17,900 
727@ 7°34 
7°28— 7°29 


Av’ge.. 7°24 
25,400 

7°22@ 7°26 

7T22— 7°23 


7°37 
200 


Av’ge.. 7°07 
4,000 

7:02@ 7°10 

7°09— 7:10 


Av’ge.. 7°14 
10,600 
7'10@ 7°16 
7'14— 7°15 


Av’ge.. 7:12 


Tll— 7:12 
Av’ge.. 7°06 
9 


8,2 
7°02@ 7°10 
7°02— 7°03 


Av’ge.. 7°04 
8,700 

7°02@ 7:07 

7°02— 7°03 


Av’ge.. 7:02 
5,900 

7:00@ 7:03 

701— 702 


Av’ge.. 6°90 
7,200 

6'86@ 6°92 

o91l— 692 


6°93 
9,400 

6902 6°95 

6'94— 6°95 


Av’ge.. 6°91 


= 


Av’ ge... 


6'90— 6°91 


Av’ge.. 6°36 
7,900 
6°82@ 6°90 
6°82— 6°83 
Av’ge.. 6°84 
6,900 
6°82@ 6°86 
683— 6°84 


Av’ge.. 6°82 
4,800 


682— 6°83 


Av’ge.. 685 
4,300 

683@ 6°88 

6'87— 6°89 


Av’ge.. 6°89 
5,800 

887@ 691 

6'89— 6-90 


Av’ge.. 6°36 
2,900 

6°83@ 6°59 

6'85— 6°86 


Av’ge.. 6°81 
7,100 

6°77@ 6°85 

6°78— 6°79 


Av’ge. 6°80 
3,600 

6°78@ 6°83 

6°79— 6-80 


Av’ge.. 6°78 
4,600 

6°76@ 6°80 

6°79— 6°80 


Av’ge.. 6°89 
7,100 

6'85@ 6°91 

6'90@ 6°91 


Av’ge.. 6°91 
9,600 

6°39@ 6°94 

6'92— 


Av’ge.. 6°90 
10,200 

6'86@ 6°94 

6'88— ¢°8y¥ 


Av’ge.. 6°84 
7,500 

680@ 6°88 

6'81— 6'd2 


Av’ge.. 6°83 


= 
é 


Av’ge.. 6° 
5,400 

6°79@ 6°83 

6'81— 6°82 





Av’ge.. 6°93 


6°94— 6°95 


Av’ge.. 6°95 
3,900 

6°93@ 6°98 

6 96- 6°97 


Av’ge.. 6°93 
6,510 


691— 6°92 


Av’ge.. 6°83 
7,500 

6°85@ 691 

6°84— 6°85 


Av’ge.. 6°87 
4.100 

6'S5@ 689 

6°85— 6°86 


Av’ge.. 6°86 
2,200 

6°34@ 6°87 

685— 6°86 


— @ am 
€°99— 7:01 
Av’ge.. 6°95 
100 
@ 6'9R 
6 95— 696 


—- @ — 
6°38— 6°90 
Av’ge.. 


—- @—_— 
G*88— 6°90 


Av’ge.. —— 
._sc 
7°00— 7°02 


Av’ge.. 7°02 
300 

6992 7°04 

7'02— 7°04 


Av’ge.. 7°04 
400 


@ «04 
6°99 — 7°00 


Av’ge . 6°97 
600 

695a@ 6°99 

6v1— 6°93 


Av’ge.. 6°91 


300 
69120 — 
6°91— 6°93 


Av’ ge. .- 


for September, 15,100: September, 





| Total sales this week 
| Average price, week 


59,200 
7°33 


161,800 
7°32 


47,300 
7°08 


42,000 
6°83 


28,300 
6°83 


46,500 
6°86 


25,400 
6°91 


100 
6°98 


1,600 
6°99 











| Sales since Sep.1,’96" 





958,600 





3,046,100 





373,600 





436,400 





598,000 





620,100 





299,300 





9,900 





11,600 














November, for November- 


r December, 2.290,000; September 


eptem ber- 


fo 


*Includes sales in Sepemmber, 


October, for October, 334,800; 


September-April, 


tember-February, for February, 
for April, 335,800; September-May, for May, 4,913,000. 


Sep’ 
arch, for March, 6,263.2)»; 


January, for January, 7,114,100; 
; September-M 


372,000; September-December, 


446,900 


{ag For exchanges see page 1232. 


). we add the | than at same period last year. 


25 


But to make the | turing the 


totals the complete figures for to-night (June 


item of e 


The Continental stocks, 


rts from the United States, including in it the | have been 1 


Pri 


iday only: 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
x 


cable and telegraph is as follows. 
well as as those for Great Britain and the afloat are this 


week’s returns and consequently all the European figures 


are brought down to Thursday evening. 


exports of 








—_—— tO Bt it 





bie et 





a ll ml 8 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














Week ending 
June 25. | gatur. Mon Tues. | Wednes.| Thurs. Fri. 
Galveston . .| 73g 7g 7g 716 714 716 
New Orleans; 7°16 ver) 7%Q16 7916 7%16 7%6 
| Tie 733 733 73g 733 733 
74 7516 73% 733 733 739 
74 74 vert 74 74 74 
79 Tg 75g 753 7% 753 
7916 7916 7916 753 752 753 
7% 71316 773 7%. T1316 7% 
7% 7% 773 778 7% 78 
8lig 818 Ble 8g 8 8 
753 7% 7% 7% 7% 7% 
738 7 7 7 79 719 
738 7 7 7g 7 7716 
738 7716 71g 7 71g 713 
Oincinnati..| 7%, 7% 75, 75g 758 753 
Louisville. .. 7338 738 ver 71s ver) 72 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





OB. 5 ccases 773 | Columbus. Mise 67% | Nashville...... 7% 

eee 7% Eufaula........ 714 | Natohez....... 738 
Charlotte ...... 8 Tittle Rock.... 67%, | Raleigh ........ 75, 
Columbus, Ga. 748 | Montgomery... 7's | Shreveport..... Tlie 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland reveiptes nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 























Week Receipts at the Ports. |se'% at Intertor Towns,| Rec'pts from Plant’ns 

ding— 
on 1897. | 186. | 1895. 1897. | 1896. { 1895. | 18¥7. | 1896. | 1896. 
May 21..... 20,632 22,076 29,065 | 112,982) 163,017/114,859} 1,913 6,602 
© Breces 16,152) 17,90) 29,020/101,291/ 147,437|101,628) 4,461) 2,310) 15,789 
June 4..... 9,851) 14,878) 19 829 91,172) 137,707 | | errr 5,148] 4,622 
- DPusas 8,349) 13,277, 15,527/ 82,842) 120,863) 76,155) si -- | 5,261 
© 26.200. 4,711) 14,669) 15,514) 76,129)113,648) 71,895) ......| 7,440) 11,257 
* DBrcoss 6,054! 10,825 6,223) 61,319/102,808) 67,870! ..... 85! 2,195 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,598,308 bales; in 
1895-96 were 5,255,192 bales; in 1894-95 were 7,849,030 bales. 

2,—That although the receipts at the outports the past week 
were 6,054 bales, the actual movement from plantations was 
only - bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 385 bales and for 1895 they were 
2,195 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uns week and since September 1. As the returns reach ur 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
tne principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending June 25 
and since Sept. 1 in the last two years are as follows. 






































1896-97. 1895-96. 
June 25. “ “ 
Since Since 
Week. Sept. 1 Week, Sept. 1. 
Shi — 
@ St. Louis 5,493) 538,082) 2,016) 544,518 
Via Cairo.. 392, 268,801 445) 241,904 
Via Parker 218 20,245 397 19 809 
Via Evansville... deans , 3 ere 1,681 
Via Louisville io 330) 136,20* 992) 136,573 
WE CONE. ncone casncoses ee-| 1,234) 145,048) 1,553) 115,065 
Via other routes, &o.... ........ 316) 116,339 419 92,396 
Total gross overland.......... 7,983/1,227,310| 5,$22/1,152,416 
Deduct shipments— 
Overland to N. Y., boston, &.. 482) 313,175 789| 270,726 
Between interior towns......... 36 4,654 29 3,630 
Inland, &c., from South......... 3,948 438,053; 1,044 41,625 
Total to be deducted........ - | 4,466) 365,882) 1,862) 325,981 
Leaving total net overland*..| 3,517) $61,428) 3,960) 826,465 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,517 bales, against 3,96) bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a vear ago of 34.952 bales. 


1896-97. | 1895-96. 








In Sight and Spinners’ | 
‘akings. | 








Since Since 
| Week. | Sept. 1. | Week. | gept. 1 
Receipts at ports to June 25......| 6,054 6,657,583, 10,225/5,184,984 
Net overland to June 25.......... | 31517| '861,428| 3,960] 826,465 
Southern consumption to June 25; 15,000! 823,000) 15,000) 801,000 











Tota marketed..... .......... 24.573 8,342,011 29,785/6,812,449 
{nterior stocks in excess..... .... \* 14,810) 159,275 * 10,740 70,208 
Came into sight during week. 9,761 | 19,045] .... 

Total in sight June 25.........| «cess 8,282,736] 2... 6,882,657 








North’n spinners tak’gstoJune25| 16,128/1,648,233) 627'1,572,755 

* Decrease during week. t Less than Sept. 1. 

It will be seen by the above that there has come into sight 
during the week 9,761 bales, against 16,045 bales for the 
Same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,400,079 bales, 





WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph indicate that as a rule the weather has 
been favorable during the week, In some districts of Missis- 
sippi and Alabama and at a few points in Texas inoisture is 
claimed to be needed, but generally there is no complaint on 
this score. As a result of the prevailing high temperature 
cotton is growing rapidly and for the most part is fruiting 
well, 

Galveston, Texas.—We have bad only a trace of rain during 
the week, Average thermometer 86, highest 96 and low- 
est 77. 

Palestine, Texas.—There has been dry weather all the week. 
The thermometer has averaged 85, the highest beiog 98 and 
the lowest 72. 

Huntsville, Tewas.—Dry all the week. The thermometer 
has averaged &6, ranging from 71 to 101. 

Dallas, Texas.—We have had dry weather all the week, 
The thermometer has. ranged from 71 to 102, averaging 86, 

San Antonio, Texas.—There has been light rain on one day 
of the past week, to the extent of one hundredth of an inch, 
Average thermometer 83, bighest 98 and lowest 63. 

Luling, Texas.—Cotton is growing rapidly and will soon be 
in bloom generally. We have had but a trace of rain the past 
week. The thermometer has averaged 86, the highest being 
100 and the lowest 71. 

Columbia, Texas.—Cotton needs moisture badly. There 
has been only atrace of rain during the week. The ther- 
mometer has averaged 84, ranging from 69 to 99 

Cuero, Texas.—Cotton is doing well. We have had no rain 
the past week. The thermometer has ranged from 73 to 100, 
averaging 86 

Brenham, Texas.—Cotton is doing well. It has rained on 
one day of the week, the rainfall being one hundredth of an 
inch, Average thermometer 88, highest 104 and lowest 71. 

Fort Worth, Texas.—There has been po rain during the 
week. The thermometer has averaged 84, ranging from 71 
to 98. 

Weatherford, Texas.—We have had dry weather all the 
week. The thermometer has ranged from 70 to 97, averag- 
ing 84. 

New Orleans, Louisiana.—We have had raio on one day of 
the week, the rainfall reacbing tweuty hundredths of an 
inch. Average thermometer wus 86. 

Shreveport, Louisiana.—Dry weather has prevailed all the 
week, ‘The thermometer has averaged 86, the highest being 
99 and the lowest 74. 

Columbus, Mississippi.—Corn prospects best for years but 
rain is badly needed. It has rained on one day of the week, 
the precipitation reaching twenty hundredths of an inch, 
The thermometer has averaged 84, ranging from 68 to 98. 

Leland, Mississippi.—Telegram not received, 

Meridiin, Wississippi.—The extreme hot, dry weather is 
damaging crops. Th unermometer has ranged from 79 to 100, 

Vicksburg, Mississippi.—Dry weather has prevailed all the 
past week. Average thermometer 85, highest 96, lowest 75. 

Helena, Arkansus.—Crops are growing well. The weather 
has veen bot the past two weeks. Ic has rained on four days 
of the week, on one of which heavily, the rainfall being 
ninety-two hundredths of an inch, and there are indications 
of more, The thermometer has averaged 78, ranging from 
66 to 91, 

Little Rock. Arkans1s,—Telegram not received. 

Memphis, Tennessee.—Rain fell on Satu day last to the 
extent of thirty-one bundredths of an incon, and there was a 
further precipitation of one-quarter of an inch this morning. 
In the vicinity there has been heavier rain. The weather has 
been hot. Crops haveimproved, but are small and backward. 
They are growing fas, however. The thermometer has 
ranged from 67:2 to 95°1, averaging 82°6. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports are not wholly satisfactory, 
Rain is badly needed in most sections. The weather has been 
very hot. There has been light rain here on three days of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 85, the highes; being 98 and 
the lowest 74, 

Montgomery, Alabama.—Crops are improving. Rain fell 
on thre days in the early part of the week, the rainfall 
reaching ninety-s x hundredths of an inch, and trince then both 
days #nd nights have been bot. The thermometer has aver- 
aged 85 and has ranged from 74 to 97. 

Selma, Alabama.—Cotton is small but fruiting well. It has 
been dry all the week, The thermometer has ranged from 
70 to 101, averaging 87. 

Savannah, Georgia.—Rain bas fallen on five days of the past 
week, the rainfall peing fifty-eight hundredtns of an inch. 
The thermometer bas averaged 81, ranging from 70 to 98. 
Madison, Fiorida.—We have had rain on one day of the 
week, the rainfall reaching seventy hundredths of an inch. 
Average thermometer 85, highest 98, lowest 73. 

Augusta, Georgia.—We have had rain on two days of the 
week, to the extent of thirty-one hundredths of on inch. The 
thermometer has ranged from 69 to 97, averaging 82. 
Jharleston, South Carolina,—There has been rain on five 
days during the week, the rainfall reachi g one inch and fifty- 
six hundredths. The thermometer has averaged 80, the high- 
est being 94 and the lowest 71. 





Stateburg, South Carolina.—Crops are progressing favor- 
ably. Rain has fallen on two days of the week, the precipi- 
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tation reaching ninety-seven hundredths of an inch. The 
thermometer hasaveraged 79 5, ranging from 66 to 97, 

Greenwood, South Carolina.—We nave bad no rain the 
past week, The thermometer has ranged from 69 to 93, aver- 
aging 81. 

Wilson, North Carolina.—It has rained on three days of 
the week, the rainfall being forty-nine hundredths of an inch. 
Average thermom-~ter 81, highest 96 and lowest 64. 

The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 
8 o’clock June 24, 1897, and June 25, 1896. 
June 24, '97.| June 25, ’96. 
Feet. Feet 
New Orleans..........- Above zero of gauge. 9°1 9°4 
IED .ccecnccosecese Above zero of gauge. 21 138 
Sashville..............- Above zero of gauge. 30 30 
Shreveport ............. Above sero of gauge. 124 09 
mente tant . Above zero of gauge. 18°9 23°7 





JuTE Buits, Baaaine. &c.—The market for bagging has 
been moderately active during the past week; the close to- 
night is at51¢c. for 1°4 lbs., 5°gc. for 2 lbs, and 6c. for 
standard grades, Car-load lots of standard brands are quoted 
at 51¢c. for 134 Ibs., 5%gc. for 2 lbs, and 6%g°, for 214 Ibs. f. o. 
b. at New York. Jute outts have been very dull at 1°02c. for 
paper quality, 1'25c, for mixing and 1*jc. for bagging, all to 
arrive, 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 24. 





























BOMBAY R®CBIPTS AND SHIPMENTS FOR FOUR YKARS. 
Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- This | Since 
Brit’n.| nent. | Total. | nl nent. Total. | Week.| Sept. 1. 
96-7) 22. | 9,000) 9.000) 30,000|522,000| 552,000) 18.000/ 1,507,000 
. , 7,06 7,000) 71,000 699,000) 770,000 13,000/2,064,000 
TE occces 3 7,000/37,000| 26,000 465,000) 491,000/21,000/1,445,000 
. . = |17,000|17,000} 44,000/731,000) 775,000/24,000/ 1,695,000 
Shipments for the week. Shipments since Sept. 1. 
Greai | Conti- Great ‘ 
Britain.| nent, | Total. | Britain, |Oontinent.| Totai 
Caloutta— 
BUUO-UTZ. | ceccce |  ceccee | secs ° 6,000 61,000 67,000 
1895-96... | ...... 2,000 2,000 11,000 71,000 82,000 
Madras— 
REBOOT. Ff ccccce | ccccce | ccccce 8,000 15,000 23,000 
1895-96, | ...... dina | ectia -| 10,000 9,000! 19,000 
All others— 
1896-07. | ...... 4,000 4,000 25,000 94,000 | 119,000 
1895-96. 1,000 2,000 3,000 19,000 82, 101,000 
Total all— 
1886-07. | .....- 4,000 4,000 39,000 | 170,000; 209,000 
1895-96...| 1,000 4,000 5,000 40,000} 162,000! 202,005 























The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1296, and for the corresponding 
periods of the two previous years, are as follows. 




















BXPORTS TO EUROPE FROM Ai (NDIA. 

a : 1896-97. | 1895-96 1894-95. 

Bh 
toatl Burope| This | Since | This | Bin. This | Since 

from— week. Sept. 1. | week. | Sept. week. | Sept. 1. 
Bombay .. .... 9,000} 552,000} 7,000! 770,000] 37,000) 491,000 
Allother ports| 4,000| 209,000 5,000) 202,000) 6,000) 144,000 

Total | 13,000] 761,000) 12,000| 972,000| 43,000| 635,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable cf 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for ti.- 
corresponding week of the previous two years. 





Alezandria. Egypt, 














June 23 | 1896-97. | 1895-96. 1894-95. 
lean tans | 1 —_ 
Receipts (cantars*).... 1} 
This week..... enecces 2 ia ieee 
Since Sept. 1......... |  5,777,00¢ | 5,204,000 4,536,000 
| This | Since || This | Since || This | Since 
week. Sept. 1. week. | Sept. 1.|| week. | Sept. 1. 








H} 
4,000|322,000)| ...... 328,000)| 1,000/268,000 
| 5,000 364,000) 1,000/317,000)| 1,030) 331,000 


| 9,000'685,000 | 1,000 645,000, 2,000 599,000 


Exports (bales)— | 
‘0 Liverpool 
To Continent! . 











rota) Europe 
* A cantar is 98 pounds 
+t Of whien to \meries tn 1896-97, 43,126 bales; in 1895-96, 57,594 
ales; in 1894-95. 42,698 bales. 
This statement shows that the receipts for the week ending 
June 23 were 1,00 cantars and the shipments to all Europe 
9,000 bales. 


Excuanaes.—The following 
during the week: 


‘42 pd. to exch. 106 Oct. for Aug. 
05 pd. to exch. 2,000 Aug.for July. | 
‘02 pd. to exch. 1,400 Aug.for July. | 48 pd. to exch. 100 Dec. for Aug. 
‘01 pd.toexch 7,600 Aug for July. | *23 pa. to exch. 200 Dec. for Sept. 
*28 pd. to exch. 10¢ Sept for Aug. | *25 pd. to exch. 100 Sept. for Aug. 





exchanges have been maie 


"47 pd. to exch. 200 Oct. for Aug. 
‘OZ pd. to exch. 100 Dec. for Oct. 


‘28 pd. toexch |'00 Sept. for July. | ‘20 pd. to exch. 500 Oot. for Sept. 
Even €00 July for Aug. ‘25 pd. to exch. 300 Sept. fur July. 
Even 1,860 Aug. for July. Even 800 June for July. 

Even 100 Aug for June. Even 500 June for Aug. 

27 pd. to exch. 100 Sept. for Aug | 02 pd. to exch. 900 July for Aug. 








MANCHESTER Marker.—Our report received by cable 
to-pight from Manchester states that the market continues 
tirm for hoth yarns aod shirtings. The,demand for both 
India and Chinais improving. We give the prices fur to-day 
below and leave those f.r previous weeks of tois and last 
year for comparison. 





























1897. | 1896. 

8% lbs. Shirt-|Oott’n| 814 lbs. Shirt- 5 
328 Oop. |ings, common| Mid. | 328 Cop. ings, common Sen 
Twist. to finest. |Upids| Twist. to finest. | Upids 

d. js. ad. 8, a} ae me & «= &t & 

M’y21/633 @7%4 |4 OlgDG 6 | 4352 [6%q M771g/4 5196 9'| 45;, 

* 28/63)4 @713 4 04496 6 41g \6714 Q@7% 4 5 @69 45 
J’ne 4/83\q @73;4\4 01996 6 | 48 [6% @7% |4 4406 9 | 318,, 
* 11/6316 @731./4 O's@6 6 45, 6% O7% 4 4 @6 Bly 32955 
“1864 @7% 4 1 @6 7 | ste 164 @7%4 |4 4 @6 839] 3152 
“ 2516516 @7% |4 1406 7 | 4'6 '63%0 O78 /4 4 O6 Sig) 320,° 





Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Jun2 25) and since 
Sept. 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 




















1896-97. 1895-96. Biocn 
Receipts to June 25. | pais | ginee | This | Since 
week. |Bepi. 1.| week. |Sept, 1.| 1897. | 18£6 
Savannah ................ 7\ 83,850 6| 77,050) 7,925| 2,46) 
Charleston, &06........... ---| 10,397 57| 10,556; 1,248) 581 
Florida, &0.......-.-..... ‘ 6,733 ones 2783 53) 415 
a i 7|100,980| 63] 92,389| 9,221! 3.457 











Tbe exports for the week ending this evening reach a tota 
of 476 hales, of which 418 bales were to Great Britain, 58 
to France and —- to Reval, and the amount forwarded 
o Northern mills nas been —- bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 







































Week Ending June 25) Since Sept. 1,1896. |North’n Mii s, 

s ~ Great | Fr’ i 
em Total. | prit'n. "| Total. | Week. | ieee ; 
8’vann’h, &o .|15,028| 3,176/18,204) ...... 28,625 
Charl’t’n,&o 2,93 ecosnsl SE -| 2,158 
DMEEGT siccacal coune-| <scansl segsee OS Speers -| 6,733 
New York 97|11,362) 7,314|18,676 f om 
Boston. .... 174) thy, 13.773) . a“ 
Phila., &... e we 3,827 102} 3,929 ia 
Total. .... 176 46,923 10,592/57,515) ...... 37,516 
Total 1895-6 ee 15/42,163' 7,242/49,405) ...... '39,912 

















A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shioments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations June 23 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 131Zc. 

Charleston, Carolinas. medium fine, 14@17c.; 
fully fine, 19@20c : extra fine, 25@33c. 


GOVERNMENT WEEKLY CoTTON Report.—Mr, W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telezraphic reporis on 
the crop in the Southern States for the week ending June 21 : 


ae weather and occasional showers have benefited 
crops. 

Nortu CarRouina.—Hot, dry weather. followed by beneficial rains, 
caused material improvement everywhere; cotton doing well and 
blooming in southern portion. 

SoutTa CAROLINA.—H>t, with scattered showers, generally light; 
excellent growing weather; cotton cootinues small,is healthy, be- 
giv ning to bloow, and syuares numerous; conditio.a satisfactory. 

GeorGts.—Good rains ea ly part of week, followed by abundant 
sunshi»e, high temperature and occasional showers were beneficial to 
growiog crops; corn and cotton doing weil; cotton fruiting and taking 
on squares. 

Fvioriba.— Week h»t and rainfall unevenly distribu-ed over wastera, 
northern and central districts, though sh »wars daring th) last days of 
week relieved mapy sections suftsring for moisture: cora, cocton, 
tobacc> and potatoes need rain over greater poctioa of interior 
counties. 

ALABAMA.—Very warm with unevenly distributed raias, and crops 
dawaged locally by windstorm3, though cotto. improving stsadiuly and 
begioniug to fruit. 

MIssissipri.—Tem perature above norm 1l, greatly benefitting cotton ; 
scattere | sh wera beneficial to all crops; geteral raia needed ia large 
mujority of loc ulities; all crops well worksd aud cottoa and core 
fruitiog well. 

LouisiaNa.—An excellent growiag w2ek, and all crops show marked 
progress; rains of early part of week covered all sectivas, exc-pt 
central and west coast districts, where rain is needed ; cutton plant 
full of truic. ~ 

Texas.—Favorable weather greatly improved cotton, except over 
southern portion, where plant needs rain; hot suashiae tescroyed 
lice, but boll weevil is appeariag i1 southwest poctiva; fie ds clean, 
except ou lowiand over northern p rtio1, waece cotton ts iu grass 

ARKANSAS. -High temoerature very be veticial, but defisient rainfall 
detrimental to gruwth of crops; ¢ ttoa slightly improvei aad vegia- 
nivg to bloom, but ia small for the season. pee a 

TENNESSEE.—Gvod raia 12 east aud iu portioasof middie sectioa, 
with showers in western counties. greatly improved growiig Crops; 
warm weather inducei grows of cotton, which, though small, is 12 
good condition and clean. " 

MIssourt. —Good showers in some localities; cottoa d>iag well. ss 

OK.LAHOMA.—AIL! spring crops excellens, except cotton, aad this 
rapidly improving. 


These reports are summariz3d as follows : 


fine, 18c.; 
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Cotton has mate good growth during the week ganerally throughout 
the cotton belt, the ioterior of Florida and Southern Texas beiag the 
only sections in whicu the crop has not made sa isfactory progress. 
The reports indicate a m+rked impr*ovemsat over the cantral portion 
of the cotton belt and in Northera Texas. 

STATE WEEKLY COTTON Reports.—We give below sum- 
maries of th» reports for the week ending June 21 issued by 
the vari us Stat+s under the auspices of the Weather Bureau 
of the United States Department of Agricultureso far as 
they apply to cotton, 

VirGIntaA —The weather conditions during the past week have been, 
on the whole, rather better for crop growth than the preceding one. 

NORTH JAROLINA.—The week ending Mondav wae eene ally very 
favorable for farm work and for the growih of crops, which hive im- 
proved matzsrially. Cotton is bezianiag to bloom in extreme south 
portions. 

SouTH CaROLINA.—Cotton continues small, is healthy, and the earl- 
jest is beginning to bloom. The plant made fair growth and its co.a- 
dition is generally satisfactorv, except where inju'ed by excessive 
rains in Berkley,‘ heste and York. Some rust is noted ia Fairfield 
and Lexington. Ses Island cotton in splendid condition, free from 
parasites, and bloomiug. 

Georoeta.—Du'ing the past seven days the general weather oondi- 
tions have been favorable to farmers. There has not been sufficient 
rain to seriously iuterfere with w rk, while the freq 1eut showers hive 
combired with abuudant sunshios and high temperature to give new 
life to growing crops. The prevalent conditions were esvecially favor- 
ab‘e to coctton, and as a rulethts crup has wade marked improve- 
ment. Itis still small and late, butis catching up. With a coutianu- 
— of similar weather during the next few weeks crops will do 
well. 

FLORIDA.—Week hot and rainfall not uniformly distributed over 
wetero, porthern and central districts, thouzh showers duriig the 
last days of week relieved wany sections suffsriag fur moisture. Cot- 
ton needs rai» over greater portion of tnterivr counties. 

ALABAMA.—The week was excessitely hot over this section. the 
temperature raugivg as bigh as 102 at «a number of stations, waile 
the nights were warm and favorable to crop growth. Snowers were 
quite g neral ia pearty all portions of the Sttte and some heavy raia- 
lalisoccurred Windstorms occasioned dsm ige to cotto1 locally bait 
as @ whole there has been a decided improvement in all crops, though 
there are some Joc clities where th: drought r-meios practicilly un- 
broken. Cotton bivoms are becoming general, and cotton is reported a3 
fruiting in central couaues and ts c'ean, healthy and be \in:iag to 
grow rapidly. 

LoUISIANA.—While there is some conti ued com olaiat of cotton being 
rather small and late and uneven in stand, yet the crop showsa 
marked progress during the past seven days and is rapidly forgiog 
shead. The piant is full of fruit and there is but oae report of the boll 
worm having appeared. The crop is clean and free from grass. The 
A ces cottun On ovelflywed iunds is being worked and is prom- 
sing. 

M{8S8I88IPPI.— Reports from all parts \f the State sh»w that the we>k 
was all that could ba desired force ops so far as the warmth f the 
weather isc -ne-rned. There was howeve’, a general de isiearcy of 
moisture, rains hiviog fallen in the furm of scattered showers ia a 
comparatively few luc.tities. These showers were accompanied by 
hail in one or two instances, but no serious damage to crops resulted. 
AS @ general rule all crops are well worked aud with good rains they 
would take on a rapid growth, a*% has been the ¢ tse to all th se locali- 
ties where raiu has fallen during the past week. Cottoa has been 
greatly bevetited by the warm weather, and although there is some 
complaint that the plant is small, it contiaues to fruit well. 

TEXas.- «he weather during the werk was exceptionally favorable 
for farming operaiions and much farm work was done 8 ?me report 
that raion will soon be needed again for geueral farmive interests. Che 
warm and dry weather has been very favorable for c ttun, and it is 
almost a consspsus of opivion among the co’respoodents that the crop 
is improving rapiily aud wil! s,00 recover fvom the effects of the late 
wet and coul weather The plant is small and backward tn many sec- 
tions, but appears to be growiog nicely now. The crop is ia fine con- 
dition geuerally except some fi-lds on lowlands aro still needing 
work over nortbern portion of the State, but with favorable weather 
for farm work the crop will soon be cleaned out. Most of the crop is 
bloomiog over tae southern portion of the State and earls-plaated cot- 
ton is beginning to f uit nicely over the northern portion. The voll 
weevil has made its appearance in Nueces and Os Witt cuaties, but 
lice and other cotton pests are disappearing with the dry and warm 
weather, and the crop prosvects are improviag. 

TENNESSKE.—Durisg the past week aboormally high temperature 
prevailed throu. hout the State. Ino the Eastera section and portions 
ofthe Midole Section good rains fell; also showers generally over the 
Western Section and elsewhere. These rains, togeth-r with the warm 
weather, were ve'y beneficial to the young and g: owing crops, and ia 
portions where the drouth was beginnlug to assume a serious aspect 
they were particularly weicome. But at the close of the current week 
there is still, in many localities, a lack of suffivient moi-ture to restore 
failiog conditious. In tha Eastern couaties, where most rai fell, 
crops aie in fine st«te of growth. Cotton, also, has much improved 
since the adveut of warm weather. 

MissouRI.—The past week has been characterized by high tempera- 
ture, and over a larg» portion of the State an almo-t total absence of 
rainfall. Cotton is generally doing well but is needing rain ia places. 

ARKaNSa8S. —I he temperature has bean very favorable for the growth 
of all crops, but deficient rain fall has, to som » extent, counterbalanced 
the good effect uf hizh temperature. All crops are clean aud well cul- 
tivated. Cotton is growiug nicely, though still small, for tue seasoa, 
Squares are Dumerous and first blooms reported daring the week. A 
general rain with continued high temperature would insure most 
favorable results. 

OKLAHOMA AND INDIAN TERRITORY.—Cotto1 shows a marked im- 
provement, aid has grown rapidly during the week. although thore i3 
considerable complaint of web worms wurkiug on the piant. Cae crop 
8 4 Waole is much behind the season, and unly from Lincola aad Put- 
tawatomie counties is any of it squaring. 


UOMPARATIVE Fuaet R408. PTS 47 DALY CROP MOVEMENT. 


Montaly | 
Receipts. 


fear Beginning Septemoder 1. 
183». 1894 1893 1392 1891. 
333,386 513,762) 377,408 405,355 676,823 





1893. 








Sept’mb’r' 912,456 





October ./1,468,51: 1,202,46 1,622,664' 1,311,279 1,135,473 1,532,426 
Movemb’r|1,286.25! 912,75 1,607,662 1,272,776 1,125,855 1,376,909 
Decemb'r 1,256,090 987,899 1,497,560 1,237,73~ 930,029) 1,215,144 
January 635,378 543,118 938,197, 687,028 436,457) 665,162 
Pebruary! 404976 441,776| 533,398 330,504 291,648 658,355 
March. 335,020| 321,313) 532,25: 257,165, 241,750 376,400 
Apri! .. 189,264} 211,30~| 372,770 217,60( 22,158 251,522 
May....... 141,387 124,076) 153,135, 126,011) 129,905 192,895 

Total. 6.629,78 |5,133,595|7,781,402 5,819,497 | 4,898,630) 6,946,136 


Pero’tage of tot. por! 


Chis sctatem+nt shows that up tu May 81 the receipts 
at the ports this year were 1,495,183 vates more thin in 
1895-96 an ! 1,151,619 bales less than in 1894-95. By adding to 
the totals to May 31 the daily receipts since that time we 
shall 03 1918 5) ¢oa50 an exact comparison of the movement 
for the diff sre xt years, 























1896-97. | 1395-96. | 1894-95. | 1893-94. | 1892-93 | 1891-92. 
Co.M’y 31 6,629,783|5,133,595!7,781,402|5,319,497| 1,893,630 6,946,136 
yaet ... 1,756 2,959; 1,484 1,775 3,040 = 3,411 

eas 2,055| 3,680 8. | 8,422 3,436, 3,887 
oS, 9 2| 876 3,463 8. 3,054 3,752 
© Bises 1,435 1,285 1,375 4.863 8. 2,753 
ue ee 1,187, 3,818) 5,801 3,926! 6,785 8. 

©. Ci... 4 1,378 1,762 837 4,462 5,680- 
a 785 8. 5,939 2,323 2,425 5,511 
eB ce 973 969 3,162 3,306 3,38) 9,054 
Sp, 274 2.154 8. 3,998 5,181! 4,430 
“10 .. 1,027 3,114 2,509 8. 2,145, 9,098 
“a... 6,661 1,501} 2,942 2,377) 8. 3,330. 
“12 583 3,661; 1,492 3.410 4,326) 8. 

* 82.5.. 8. 515! 8,140 2,765 4,599) 9,531 
“ 14....| 765 8. | 2,282) 2,153 2,242 5,057 
* 26.22 993, 5,612 1,917 4,110; 4,062 2,020 
* 36. <0} 647, 1,781) 8. | 1,958} 3,442; 1,950 
© 89.00] 911) 1,430, 2,073, 8. | 3,597 3,606 
“ 18....| 812, 3.581, 3,026 1,475) 8. 4,936 
OBR 1,045 1,750} 2,356 1,472 6,411 8. 

* 20...., 8. 1,599) 987 1,175! 3,723 4,210 
” $2.4. 415, 8. | 5,150 2,063, 1,781 3,168 
“ 22 .. 2,795 1,963 1,315 4,281 4,294) 3,254 
“ 23...) 1,100 3,523 8. 2,012 3,369} 1,493 
* $6....| 476 =-:1,339/ 1,815 8. 3,184, 2,592 
* 25... 223 1,041 916) 3,433 8. | 1,648 








Total . .|6,65 7,533 5,183,643/7,535,818'5,376,316|4,977,558|7,034,497 
Percentage of total | 


port rec’pta J’'ne25 96°08 | 9942 | 98°21 97°14 | 93°29 





“XPORTS OF COTTON GOODS FROM G2EAT BRITAIN, —Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and since October 1 in 
1896-97 and 1895-96, as com piled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 














Varn&Thread. Owotn. Zotal of All. 
000s omitted. 9 sem 

1896-27 1895-96 1896-07 | 1895-96 | 1896-97 1895-96) 1896-97 | 1885-96 
| Ebe. | Lhe. | Fas. Fas. | Lbs. Lbs. | Lbs. | Lbs. 
yovover. ... 23,489 24,878 419,049 442,847 74,773 85,201) 103,212) 110,169 
November... 21,514 28,764 397,483, 418,837, 75,868 81,667, 97,182, 104,431 
ecember...| 22,20= 19,747 431,839! 409,363! $2,208 78,342| 104.416) 93,689 


—_—— — —- — -- — So 
Pot.lst quar. 67,191, 68,390 1,248,371 1,271,047 237,649 244,800) 304 810! 313,18¥ 


tanuary.....; 21,181; 22,696 447,452) 437,480 85,223 83,252 | 105.410 105,978 
february....| 19,919, 21,421, 363,919) 453,009, 62,313 83,233) 81,257) 107,659 
March ......., 24,839) 23,046 434,331; 441,044 82.731 84,132) 107,573! 108,031 


Pot. 24 quar. 65,959 68,066 1,844.72) 1,892,483) 257.2 9 153,052| 903.25| 921,718. 


Potal 6 mos. 133,15) 136,455 pean poner (74,935 193,152) 603,085) 634,007 

















April.........| 22,623, 23,406 346,872) 401,397) 66.071 76,413) 83,691, 99,8l¥ 
May ........ } 22,756: 21.756 387,227! 330,014 73.75~ 74,037) 94,514 95,703 
Stockings and socks Pee ceecccese $6000 0060-c0ecees 60: 746 
SAaary Articles .........00 coe serevecccecsevescersce . -| 17,480 16,770 





Total exports of cotton manufactures -| 811,375! 848,035 





The foregoing shows that there has been exported from th € 
United Kingdom during the eight months 811,375,)00 lbs 
of manufactured cotton, sgaiast 843,935,0 ) lbs, last ysar, or 
a de srease of 35,66 ),000 Lbs. 

A further matter of interest is the destination of these 
exports, and we have therefory prepared the following 
statements, showing the amounts taken by the principal 
countries during May and since Octover 1 in each of the 
last three years: 

BXPORTS OF PIECE G@0ULDS AND YARNS TO PRINCIPAL COUNTRIES IN 
MAY AND FROM OCTOBER 1 TO MAY 31. 







































receipts May 31..) 9516 98°72 97°27 95°79 97°05 


Ptece Goods—Yards. Muy. | Oct. 1 to May 31. 
Gate eonttaes 1807. | 1896, | 1845. | 186 97. | 1895-95. | LnO1-¥5. 
Bast Indies ...........--+--+++ 151,958) 182,315 143,720/ 1,337,387, 1,401,604! 1,547,057 
Turkey, Egypt and Africa... | 65,754| 46,973 68,462 581."57) 423,102) 563,000 
China and Japan......-..+.-++ 5A.582) 49,217) 46,192| 396,347 76,/33) 370,804 
Burope (except Turkey)......| 19,323| 14,264) 22,728) 199,051) 200,257) 182,324 
South America.......... eeee} 20,094) 47,731) 49,083) $14,547) 410,076) 3 3,542 
North America ......+-+++++++ 20,076, 37,991) 23,949) 187,188 20,808) 220,057 
All other countries..... ..... 30,600) 29,615) 25,354) 246,504) 245,014) 225,787 
1 yaras........00 . 387.227 |3 49,016] 399,493/3,228,222 3,394,799/3,449,770 
Et zalue cee + -coseecces £5,683) £3,790) £3,587) £31,631) £35,008) £31,309 
| 
corneas 

(0008 omitted. 
* 2,653) 2,733] 3,181) 23,737) 22,813) 24,270 
— 3 3,750] 4,801} %8,683) 51,604) 32,124 
3,481 5,025} 31,349) $4,777) 33,620 
4.92¢) 3,517) 29,627) 82,652] 34,217 
sae 2,589 tases sis +7 a88 
'urkey and 1,723! 2,602] 18,16 12,60 5 38% 
a other coun 7 8... 1,309) 1,245 1,387 11,¥33 10,;37 11,841 
Total Ibs........ deisense’ .-| 20,644) 19,936) 23,002] 161,340) 164.201) 174,987 
Total value....... epRENS £796) £792) £811] £6,533 26,53: 300 
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WEATHER RecoRkD FOR May. — Below we give the | February. | March . | April. May, 
: _ | Thermometer | — 
thermometer and rainfall record for the month of May 18¥7.| L896. 1805 (307 [se | ne [1897 [1896 |19 5.||1897 [L896 1896 
. . . rag) gine y feqecened moo | «me | baie | Sane 
and previous months of this year and the two preceding | missies'PL. ieee ak Sane 
> . ! 
years. The figures are from the records of the Weather | Bygokhavem | oo) oo a5, | sxx] sax! 86: 40°| 90-0! 98% || 98+ |roxo pn 
H s~here stati | Lowest....) 25%! 24) 24¢]/ 35°C) 260] za || 37%] B30! 34 |] at«] Bon 4a. 
Bureau, except at points where they have no station, and Avornge.. rs] Bit) uz) 64°7| So°4] 6071]! B5":! 69-4) BEG!| TU oO°5 oe 
7: j e thew ; va "nh ace a, | jusko— | | | 
at those point y are from records kept by our own agents. | ote... a1 | 75 || 821 | 880} 83" |] 90%! sero! 8a lem 
— — — Lowest .. } Zit 4% )) 480) 25°0) 30 30°C; 40°0) 38 E 45°0 
l Average . 47! 40% | Gis] 631] 57°0]| GIL) 650) BSC | ooo 
Felitiaty. March. | April. Muy. Waynesboro | ' 
Thermometer |—____— — me ee ————— | Highest.. | | 75% | 74°0|| 86" | 86-0) 96°C . | 90°0 89°) 98°0 98-0 
Liso7.| ~¥6 | 1805 | | 1867. 1880. 1896 |/ 1807.) 1896. Liv 1897. 1806 [1s 5. | Lowesr..../ 20°0) 22°0] 10° || 24-0) 87-0] 28% | 36°0 44° | 55-0 43°0 
—_ ee | —|-— ec mel ll el Average...) 55°3| Sl*a) 37°7|| 626) 54°0/ 58% -| Tru} 67°) | 760 722 
} ' { } 
VIRGINIA. | ARKANS’= | | | | | | 
Norfolk.— Little 1] | | 
Highest. 720) FO) BF |) 80°O) 76°C, 74°C|] B70) VSO BAt || 840 OF 78°! 73-0} 724 || 839! 70) BI 830) 87°0! 8% il 93°0 g8y 
west.. 40°C} Lt (| 2°0)| 32°0) 291] $40! BHU) BUC | Hoo ann 2-0) 240 —2't| $3°O) 27" | 25" $40! 36° -+.| 570! 46°u 
Avorage...| 44%) 43°0/ 32°0// 510) 40°0 47°C/] 58°0) B10 53% | TBO 72% 4¢6°s| 46°0] Sart!) 5d°6! au°5| 52°4 bt 65's! 65°2 --) 75°68 68°94 
| | | | 
N.CAR’LA | 74°u| 70% 24 | 75") 830) 86% || 77) 83" | 87 |] 85-0] 98-0 gr-0 
200) Bt-0} 0% || BHO) B64) Zz || 40%) 35°) 44° || 47% | SHO 45-0 
Highest. 77 | 72) T4°O)| BBC) 7 82 Ra" | BVO ALG SOO OH 4y°6) 45°5) Sz-4)) 53) 4u°7) Sac) 57°2 6¥2) 63°3|| 63°7| 76°2 65°0 
Lowes 80% | 12) 10% | S40) 280) zw 33°) SSO B70) awe! 44% ; | 
Average...) 52°) 45°0) 374)) 56°8) 520 54°3|| Gi'4) BT GLC) Gea 743] O8'O 82°0) 760] 74 | B10) Bt) 874]! B40 90°0) #0!) 88°) BL°0! 91-0 
= ure} 25°U] —7 || 27°} V5] 14-O]) 3¥o| 32-0) 886]! a9 | 51-0 4o0 
Highest 72 | «ev | 70%" || 7A°0 770 84" |] STO) G40 SFO, ROO O74) VTO Average...| 46% | 450) 33%! o5°u| 49%) 51-0] 63°] 63-u! 62 Wu) 740 680 
Lowest.. @1°0) lu | BO}) 24°0) 24 Qa 270) 2we 32 Ba) 440) 400 | Camden— | | } | 
Average...| 444 42 5 BU2|| 628) 45°7 4921] 57) GoW 5771) 651 724) 04°6 Highest...| 80%) 73° | 73% | 85°0 = 85°0)| &4°0) 90°0) 89°60) | 98°0 92-0 
Oharlotte— } Lowest....| 23° | 220) —r0|) 27° 24°0|| 240) 300) 33 540 440 
74 | 70%} Bw'O]| 89% | FTO St-O]] BAO! G10 BFL) BHC) Ov | O70 Average...| 40°6) 46°6) 34°C)! Sud be0 54°6|) 62°60) 636) 628 76°0 702 
BSC) 4] FO) 28) BHO L5O}] BS") x40 BI |) 4Be, 494) 41-0 | Corning— | | | 
. 2r]| Sv°2| .8'e 49°2]] SHB Bie SSO) +66) 752] 696 Highest...) 75° | 74°0) 74 |) 80%) 735 83°] 85-0 91°0) 93 6)) .| 95°0 Oro 
Lowest....| 12°0) 16°0) —S* |) 23%) 10%] 20°0|] 350] S1°u) Hs". / | .| 510 360 
750, Tit!) Fi" |) 800) 7B" SF!) BBL, S50 SH |) RHO OS) GSO Average...| 41°5) 40) 23°%/) 5274) 44°71) 45°8/] 50°6] work) 61D Te2 676 
25" 4°( 81°0; 23% =o B20 SIU HSE 44°0 44%) 41°0 | {| 
46%) 440) 826) S80) ae 40!) BOO) Gar 570) BE 74°] O50 | PRNNES'E 
Nashville.— 1] 
FO" | Hero) SAC) 730) 67" = F5% 1) TSC) ROG) TH |) SOO 8 | B50 Highest 76°0| 74°0) 75° || 82°0| 810) *5°O|| S40! R80) RA || B70! O1-0 939-0 
" 14% au 2) vs'0; 20% = 257% | 20°0,) B20 Het 4e | 58") 4u°0 Lowest wu) Wu — 32°L| 23°0 2e0| 36°U} B40) 33 i| ay) 55°90 40°0 
Average.. | 30.4) 344) 284) Sie?) 40"4 aa 537, SwO 554 65) 77°83) 609 Average... | 44°6/ wes ea |] 586] 45-0 48°6)) ood 65'1) 54°8}| 64-4) 73°5 660 
| demphis.— | 
|» CAROL’A | | Highest.. | 76°0) 71°0) 74" I} g0-v| 73" 87% | 84 | 87-0) 88 } R86) 9168 giro 
— Lowest...) 2u0) Ivo) —3 (|) ga) 276) 2xC/] 4a" | Su | 35" || amu) 57s) 466 
Highest...) 74% | 72) 7A%|) 84% Oe Riv |) S32) ROT) SA Aas MB] BDO Averuge...| a6°5) 45 0| Zar |) 559 40°0) 527!) Gara 63'S) 43°8)/ ul 78°4) 6u°0 
Lowest...) 38% | 1-4] 124) auc} SH |) aWt) aac 4At) 53 550] 50 | asawood.— | | 
Average...| 55°) 52" | 41" |) 610 Hl 50° | 60) Goa Gat 7eU) FOr) 702 Highest.. | 73) 70%) 65% || 78 WC} B80%|] BL! RB* 86" | | 87 a 910 910 
ir2.— | | Lowest..../ 15°0) Le) -4% || 35% | BO |] $8) Btu] 35% || SUV) 50! 41°0 
Highest... | 780 75°¢ 75) 83O) Bel KS e7" | BIT RQ 910) wre!) aro Averuge...| 440 40°} su'r|| Bot, 500 51°2} 62°u 610 5a°U} 6¥ 0) 75°0, 65°3 
Lowest... | 301/ 2 | 91] 840! suv 30]! But) ¥80 39") 47-0! 1+ 46-0 | Zroy— 
Average. | 51°: ara) 37°3} 57°.) S37 542]) 636) 673 G19) Th) 2oG] 679 tiihest. Siu 60-0) 60" || 77°0| 80" ook oseet GPG) ice | 98°0 94°6 
Oolumbia— ae | | Lowest 13" | 38%) 2% aT eee me 5d'u) 40°0 
Highest... | 7" | 78°(| 754 85) &5°C  85°]| STO) GAY 850 95°0) 99" | 99°0 Averuue.. 300; 4u" vu Su || 500) 450 | Wd... || ....] 8u°0! 6u°0 
Lowest....) 25°0) bt) 80} 30%) 260 BNO!) 29°O 366 32% 4HO 51] 42°0 | | || | 
Average 50°) 47% | 373); Boe) 624 543)) G27 Gre Git, Fors, F7't!] Ge? TEXAS. | | | | 1} 
Holland — | a “alveston.— | } 
Highest.. 74°C) GNC) TH) BOO) T3O Stl!) RT) OBO BHO HBO AS] ONO Highest... 730) TL | BS); TO, 720) 7771) Stu] WT Bex~ |) 830) 86°0 as 
Lowest 16°) -10°C | —8 | 23) 260 V4 1) BRO) sO) eB) gure) Bae] 25°0 Lowest... | 340) 3) 15% ]' 51°O) 45°) 381!) 59°0) aso) ap } 620) 650 60°7 
Average. 43%) SS) 342) SuO 500 Su'D)) fo" Bie Sel BET TYG) Jud Average. d0",| O71) 42°¢]| 665 6u'9) Bu'e|| Byrd) CRU BS*U! 74 | 784° 73°2 
Greenwood— | Palestine.— | | | | 
Highest. | 75°0) 7/ | 8t°0) 76°0 | 860) BSC BBL 920 1°"! OHO] Highest...| 82°0) 76°C) F<]! S5°u| 84") 85°0/] BBW) 850 87 |. S96) 970 89-0 
Lowest.. 2a) 12" Bi | 2H || SwO Bs 360) 43% 500] 42°0 Lowest....| 29°0) 32°4| —1°0]/ ssl) 20" { 27 alt] sau 37" | 45°0| 590 500 
Averuge.. of 47°2) an" 55°U| Sivv H 60) O70 G1L GO THx| BYU Average. 55°0) 55°U) duve]) 64°0) Sst] Sa || GK] 680 Be 0} %2 0| 770 7°0 
| Abilene.— | | A 
GEORGIA. | 1} | Highest 850, 74°u) F*}) SIu! BO) ST || 93u) 960 89° | BU! L105" 90°0 
4 a. Z | Lowest....| 82°0) 24°0) —a« |! 260) zs} zore|] 36-0] zxu A 4vu| 520 44°0 
75 | ST) 87, Ban | 88% 930 844, URE 96" | cy a) Average. 526) ov'd| 35°0], 58 u) Sad we 63°} 68 66%! Fu! FO 70°0 
Si} 35°O) ga] B16 420 Bw 26% 4s") S54! 44°O | San Antonio. | | 
3° Seu) 54h] 55% ||) 634, OS 620 GUS, 77°4| GU Highest R50) R4v) W)| 92, 9 | BSG), 920!) Btu, BI" | 900] 972 90°0 
Lowest Qu) BO) rin eo0 35 32" a5) 44°0 47" | Seu) Glu 49°0 
7b) SOC) BOC) BIC] B40) BHO 7% Bo GLY | HOO Average...) 50°9; 570) 45%); 63'U GL!) 62 2) 700) 700) 750) 78s 730 
O | See! zat] 2 ys0) 26" 35% a0, 57 | 440 | Buntsville.— | 
34" 54°t) 4y°2] 51°5) 50s) 65° Gua) 680 74] STO Highest...| 77°60) 72°5| 86°5|]) 850 84°0 one | 86°5 86-0 saul 910! 945 B80 
peal, ye Lowest....| 31°0) 31°0] 6°65) Seu) SBC) .. .| 43%) 42°5) 34°35) 5u'5| H2" 500 
| 78" | 56-0) Bx 84°C) 85) BO" 83") 40) 97: | 93°0) Average...) 48:6) 636} 4zz}) 65°83 580) ....| 6Hb) 694 b3'4] 73°d| ind 722 
} 120) 40°) S44] BI% 45°O) 42%) 44%) 5.) SSC) Se Longview— | | 
| as” 625) Sot) Se He's Gy 65" +28) Fadel ai 0 ines... . 0! 740) TRO] 830 850) S7e) BA") OLY 90°5) 9yY0/ 1000 940 
| | Lowest ...| 25°0) Buu; ZU] sa, Zeu] Jw | 41°0) B60 Bard) ayo) 52U 44°0 
FLORIDA. | Average. | 52°7| 48°c| 40-7] 61°6) 55°] 58°7) Bos] bu 671) 751) 77 -7L7 
dacksonvilie. Staford— } 
Highest.. 761) Si) 08s | Rte |) seu He 7A #3" 954) 93 ighest....| 80°O| 76" | G56] 87°0 87% 7 | 880) 930 B84) 98.0) 100° 93°0 
Lowest... 14%] a8'C) 35%) 40° 4a. 43%) 58 i 3 #9°0 west.... 3u'd} B00) SL]! B4°O) SAC] BLU) 43°v] 24°O 38%) 440] KU 49°0 
‘ 690) BL | OSU!) OHO TUU 670) 73 Jo" | THU Average.. «| 570) SOU) 44°C]) 65°O) Gord) G1" | Bru) Wu 62 730! WC 750 
880; 85" | 820), S40 BBY RBC OO HIN | #2 v IYDIAN T. | 
50% | Bx Sel 470 47% 50%) AD* ) 60°O) 58°) | UOklanoma— | 
72°0) 650) BHO) Gu FU GOI, THO FT| 77° Highest....| 74°0) 73°v| 64°0] 84°) 53°U) 90!) 80°O] 92°0 83+!) 85-0! 940 93°0 
| Lowest....| 1°0| 16°0}—s°0] 18°0) 240] 13°) 87 | 280) ae! avn) 45°0 47°0 
88" | 820) 87°0)) B38. ASC Bit) BT BY] MYO Average. | 421! 43°! 49-0! 502% 464) 5) BHA! BAL Kau! 65°+| 798 69°3 
49) 49°) 89" |) BO) BLO .TU) 57°C, BI] SU a ere — — 
73) 65°0) 63°4) 72 Tet 68 45¢) 76%] Was] — — - 
836} 88} 851! geo. 99°! Sai! v2! O40! O40 February. , | March. April. May. 
43°) 36%) 29%), quo) 44% ab) 37H) B20) 4007 Ther t - 
65°5) Sy 1 693] 65 Tid 644 (72°38) TTY) 73S |1897. Lo¥6. 185. 1597. | 1896. lovS 18v7.| 1886. Leb eae 1396.| L885. 
VIRGINia -_ 
| Vorfolk,— ne 
84" “C) FA") B80 BON SE O10) BS" | P40 Rainfall,ir) 4°03 4°39 2°62 4°38) 1°67; 53°} 1°51) 11s 6°07] 5°34] 6°43. 8°60 
370) S20) 29]! avo aul, 40"! 470) 61] 40] Dayarain..) 14 12 11 |] 14] &] Ls 9| 8! Wil 15] 14) 
630) 560) 57%]! Garo FWre 650 71°0] 77] 710 1} | 
¥, CAR’NA | | 
WHO) FO) 80" |) s20 BB 82" BT | ys) BTO Pilmingt’ n- | 
4l"% | SIO) 83%] 45° 410 45%) Seo) BSC] HVA rhainfall,in 6°26 4°70 2°BS)) 1°2 | 1°98) 2°94) 2°17 O64 B5H!| 2°49) 3°13) 4°37 
66) 57°0) Sel!) Got, owe Gor 710) FH) T2°0 pases rain. ; a) w@ 8 || 13] of] 12 IL] 6) 16 7 9] lv 
BE) BB 84°0 90°O BSB.) BIG) Biv | HAO Rainfall, in| 5°47 484 B12)! 4°5e) B01) Sty!) 3-10) 1°44, BO!) 28H) 7°33) 4°13 
| 34°0) 2m 340 BxU, 4trO) 4370) 52 | ancy Days rain... 12 11 6 16 8) 13 8; 7] 9; 18 7 
6a"u) 56" 630 680) 64% | EGU) Tre} 7.°0 tte— | P 
| | | Rainfallin, 5°44; 540 18°/) 621) 1°55, 55s) Sw.) PHU, 5 ]) 372) 168) 4°05 
Situ 84% FSU, BO BSH) BOO) DEE] B10 Oaysrain.. 13 lu 7 |; lv) 6] Lt lu; 8; 16 16 | 10 | 13 
| 86) 25°C | £6°0| 40°0 400, 43°u] 57°0| DY°u | Raleigh— | 
61 53°0 ¢4°0) 70°, G1) TJ] 7S) T2° Rainfall,in| 4°42) 6°73! 266)! 4°82) 3°24) 6%!) 4°64) 37 7'95|| 2°85) 653) 3°46 
Daysrain... 10 12 s 13) lu; La aL} 7| 12 12; 14] 16 
| 8C°U) 834 | 82-9!) 84-0] 88°0) B3-u! O-a} AB" | 1°0 organton.— | | 
Bae) 24% | 24°0)) B20] BHO 454) 46°O)] 83° | 42-0 Rainfall,ir 7°27) 4°58) 4°00) a70, 3°93) 4°05] 4°93) 1°5-| 4°15]| 7°47] 5°21] 3°82 
S57 4b) 5L°O}) Bid) BTU BOO) BTU 7 60 Days rain ? | 7 || 12 7 q 7| 6 il 6 8 7 
| | 
LOCIS’NA 4.CAROL’A | } | 
W. Orieans.— | Yharleston— | } — 
TRC) F4°O}] SAO, S| SLC) BAe) BAU, BT) RRO) VT B70 Rainfall,in|) 7°61) 4°04) 4°47/| 4°36) 364) 522)! 1°89, O71) 4°2.|) 1°20) 0°62) 5°AS 
370) 161} SevG att) swt] Suv] awh) 504) BRO) BVT BNO Days rain. 12 9 | ¥]) 22; @] 2s ]) 1 4) 12 9; 7} 18 
£60 45° |) 694 612) 62%) HEN) 710 Bis Tev) TO 730 | statebure— i} | | : 
| Ruinfail,in| 8°30) 6°50) 38>!) 4°11, 1°69) 601) 4°86) 1°0-| 9°89)| 20x) 2°64 4°03 
720) 740]! BAX 820) RAO] Seu] BTU BT SH! 940 BBO] Daysrain.§ 12) ¥| 9 || 16) | ts vy} 5] 12 5| 11] 10 
Bro! 4°C)) B&O BOT! BLO) gan] 40% wo 53°0! BUY 49°0 ‘olumbia.— I | 
Sie) 40°C) t34) S57) 580) e6O] BVO BOO 720) TU Fw Rainfall,in| 91) 3°00 15z! 63s) 232 0-25] Sl 1°30) 3°66) 3°80 
ava tain. 12 9 | 8 12 7; @ 12 @/ it ll 
560) TOC!) $4°0) BO"! BIO ys *Bt S70) «RTO! 93°O £80 | Holland— 
35°) 124), 4e0) BAO BT) 4° 410) 40° 50} 650 510 Kainfall,in| 6°53 4°68 Fs 2°04) G7z)) 4°42) Ble) Fj} 11) B70) 3°22 
55°3| 44°9]| 48°53 HOS we7| rS4| wud Gis) 728] TU 74] Daysrain.| 8) 6 | 4| 12 9; | 20 || ? 
{ Greenwood — | | | | ' 
780 Fs, RHO BO" BBO) Be) WI H3O 44/1010 920 Rainfall,in| 7°56) 4°40) eee 4:25) 2°2 | 448]) 2°16) 194 8°42 
280) 64%) 290 240 x60) 4U'0) B35 3% aH) BB 420 Uaysrain.., 12 ers ° a 7] vi 5 3} 10 
SSO 4lv}) SwO) 57°) ST) ESO) Bt BHO BB] 74°0 STO | | } 
| GEORGIA. | | | 
‘MISSISS’PI dugusta.— {| - 
Columbus.— | i] Rainfallir| 8°57) 6°77) 4" 2) 4°72) 1°41) 8°00 | 3°75) 271) 5°18|| 2°22) 3°04) 3°34 
Highest 78°0| 700 72%) S20) 84% 82¢ | 8 | BOC « 90% | AB" 836 opr rain. | 13 ¥ 9}; Li 6| 1b 1l v ” 5 | 10} 438 
Lowest 160) 18C sO), 340) vO": ¥BO}) B54] az" BBO BS 55 400] Atlan | | | 
Av rage,. | 500) S40 45°0)) #1) 56°) 57°01) Bao) CO BIT BHO! 75°5 Be’O Rainfall, in| 4°59) S:04! Qui]! 5°27 | 3°29) 7°55 | 5:06) USS) 52 |) O34) 1°95) 3°90 
Vickib ry— } Days rain. | 13 ro) 8 || 17) 12] 14 9 6 8{} 3] 13] 12 
H guest 78°0,| 70°0 74°1|) 86°0) S5°0 82°0)) 84) 860) 88 870) 930 90°O | tavannah.— 1] | 
Lowe t... | 31%) 28 —4°6/) 420) 3U°O| 88.0]| 45°U) 44°0) 43° | B40] FIC awe Rainfall,in| 8°85) 2°99) 3°48|| 4°16) 3°1%) 5°31 3°85] 1°51) 4°43)/ 1°10) 4°30) 2°20 
, e. 540); SLO 41% 64°2) 66°3) Sw'0)| 65%) 700, HBO, 714) 77%, 70S FLORID rain. all 10 9 i; 10 7) 10 il q 12 5 12 12 
an | RIDA, | 
Highest....| 82°0| 74:0 75°t/| £80) 78°0| 84°0|| 83°0| 86 880 87-0! 92°0 89°) | ,acksonville-| | 
Lowest..../ 25°0) 24°0 4°6|| 38°0| 280) 2°0|| 45°0) 87%) 3+°0) BLO 570 42°0 Rainfall.in 7°10 1°86) 8°81) 1°80! 25) BAO «51S! O°4P| 4°40]) 1°35) 1°24] 2°26 
Average. 50°4' 47°0 37°3'| 58°2) 5e°4) 59°5!| H3"a’ 686 62S 69° 74°6 687° Daya rain..| 1s 8 : 2 6 7 i2/ 2) 18 4 7/ 20 
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February. March. April. May. 
‘Rawmfal. | —— ——} | ——__——__——_-] ——_————___ ; -— 
1897. | 1896.) 18¥5 |/1897.|1896.]1895. )1897, 1896./1805 | 1897.' Lsv6. 
—_— | | | - nn ene | rn | | eee | ae ee eee | ee 
FLORIDA. | 
‘ae =) 
Rainfall,in| 5°40) 3°77) 39|} 1°44/ 2°16) 2°07]| 4°45) 0°86) 5°38] 033, 2°27] 129 
Days rain..| 10 | 10 v ” 5] 10) 10 2 8 5) 10 8 
upiter— | | 
rainfall,in| 5°14 2°61) 3°41)| 3°65) 2°85) 1°04)) 8°47) 1°59) 450)10°74, 2-3] 7°10 
Days rain.. 8 13; 7 fal 7 5 }) lo 6 ll 10 12} 15 
allahassee— | 4 } | 
Rainfall,ir |10°45; 3°66) 8°22); 861; 666 6°83) 9°29) 1°32) 3°35, 0°43, BHO] 4°85 
Davsrain..| 12 6 6 6 6 v 5 2; 8 2 5 11 
ALABAMA. | . 
~~ | | 
Rainfall,in| 5°65) 6°00) 3°56|| 1° 0} 4°58) 9 10}| 6°B(| 4°17) 39%) O°A8) 3°12] 1°80 
Days rain..| 12 9; le 13 | 10] 13 1 6| 14, 4 5s] 19 
obtle.— 
Rainfall,in| 7°70) 7°70) 4°35)| 743° 7°59 14°47) 573 2°20) 3°04, 8°54, 1°94] 5°50 
Days rain..| 13 i 12 ¥v| 12 | lt 4; 12 6 6 ll 
lewton — | | 
Rainfall,in}10°44) 5°55, ....|) 1°45) 3°83 | 3°55) 2° 0) 290 1°48 1°30) 1°10 
Daysrain..| 10/ 5) ....|| 9 5 | 8 et ST q 
Birmingham | | | | } 
Rainfall,in| 4°03) 43) ... || 68) 4°41 | 5°09) 4°87, 3°27, $93, 3°19 
Daysrauin..| 10 | 11 ....{| 17] 13 | ....]| lo | si 4) 6 ie 
ence— | } | | 
Rainfall,in| 2°84) 82+) 143)/16°15) 6°51, 7°19), 5°00) 4°13, 3°13 2°19) 2°93) 2°59 
Daysrain..; 5 te fs) 17 18} 121) lo 7 5 | 5 8 
LOUIS’ANA | | | 
New ns | | | 
Rainfall,in| 4°82) 2°78) 3°92/| 4°82] 5°29 3°81]) 5°75) 4°84) B58, 025) 1°65) 7°95 
Days rain.| 13/ 8 | 12|| 12} 9| 12]| 9 | 5 | é| 4 | 10 | 12 
reve —_— | 
Rainfall,in| 0°4| 4°74) 0°76|| 6°95) 3°37 466)! 1°71; 4°90 0°24 3°29) S:a4) 5°97 
Daysrain..| 5 || 16} ww) w]e} 5| 8) 7! 6] 15 
@r eau- , } | | 
Rainfall,in| 3°77) 4°71, 4°15|| 4°55) 4°85, 4°80]| 2°46) 1°19) 1°42 2°45) 3°55| 4°16 
Daysrain.| 6| 7) 5|| 5| 7]| 6f] 6] & | 4| 4; 8| 7 
y Hill— 
Rainfall.in| 3:3(|) 5°68! 1°08|| 6°81) 4°98] 5°46 3°44 O88 227 2°49) 1°75) 5°63 
Days rain.. 8 38 ; = 7; 6 6 a 3% 35 3 ll 
MISSIS’PI. } | 
Ooitumbus.— 
Rainfall,in| 261 9°47, 0°50|| 8°84) 4°83) 7°47 | 340/495 4°21) 1°11) 32) 135 
_Daysrain.| 7/ ¥| 21) 16) W] WW] 7) 6 | 8 10] 8 
infall.in| 2:67/10°13| 1°70|| 5-12) 3-23] 6-02|| 1:94) 827, 1:25 0-88) 2-40] 3-02 
Days rain..| 10 | 12) 13 23/ wv] 14] 14 4 | 1l 8| 10] 14 
la: } } } 
Rainfall,in| 4°20 5°85) 1°32//10°35) 8°36] 6°52 2°83 2°35) 226 244) 088) 2°9 
Daysrain.|; 6 lw 4 lu | vi}; 5 4 7 3 2 7 
Brookaven— | | | 
Rainfall,in| 5°43) 8°40) 3°37|| 5°85) 6°28) 27°73]! 1°82) 4°74) 2°©2 1°02] 0°41) 5°41 
Daysrain..| 8 8 b 10 7 vii 6 3 7 5 + ll 
Kosciusko— | j } 
Rainfall,in| ..... 93%) 2°75)| 5°18) 4°50) 7°88]| 2°10) 3°89) 0°00 203 
Days rain..| ....) 6 7 | 5| 6& 8]; 4; 8; Oo 3 
aynesboro-— | | | 
Rainfall,in| 5°i¢! 4°75) 1°15 | 7°01! 6°10] 4°05); ... | 2°56) 5°90 2°40) 4°75) 4°35 
Daysrain..| 5 | 5 1 5| S| 4 2| 6 3] 5 5 
ARK’NSASB. 
LAttle Rock.- | | 
Rainfall,ir| 1°76) 2°89) 0°68||10°43) 4°3u) 7 78)| 5°$8 2°67 | 1°47 1°32) 2°85 
Days rain. s 6; 4 18 | 11 14 13 | ses 10 
Helena— | | | 
Kainfall,iz| 6°21) 6°88) 0°40 |18°86) 5°75] 4°49)| 5°55 5°52| 2°58 0°44/ 3°86) 2°32 
6 18 12 ll 12 10; lo: 8 10 


Deys rain..| 10 | 11 } 
ort Smt: h— | 

Rainfall,in) 045) 1°88) 0°20) 5°72) 295) 2°78)| 3°17, 0°46) 1°41) 2°A0; 5°99, 3°74 
Daysrain.| ¥/ 10/ 8 16 | 16 13 16 


0 
amden— 
Rainfall,in| 2°43; 3°97) 1°00|| 8°48) 5°34] 5°81] 4°38) 4°86) 2°61 ....) 1°08) 5°43 
7 18 6] wc OF 


















































Days rain.. "i 9 13 | 12 ll 4 
pes | | 
Rainfall,in| 4°35| 3°46) 0°53|/ 5°21! 6°93! 4°73]| 4°14) 4°27] 1°71) ....| 3°47) 1°61 
Days rain..| 14 8| 4 18 | 15] 10 8 8 Sl coef DF woce 
TENNES’E. | 
Nash — | | | 
Rainfall,in| 3°84) 3°65) 0°98)| 8°49) 6°45) 5°09|| 5°79) 2°92) 3°07) 1°22) 4°05! 2°05 
aaa 13 12 6 ld 13 il 13; 11 13 7 Be) 12 
emphis.— } | | 
Ralnfail,in &°17| 3°16) 1°39]|10°08| 4°78) 7°01); 5°52) 3°78) 2°22 1°37| 2°49) 0°46 
Days rain..| 11 8; 7 21 | 14] 14 15; 9 71 828i vi 
hwood— | | | | 
Rainfall,in| 3°70| 6°91! 0°0¢ 12°68| 5°52] 6°11|| 6°20) 4°97) 2°50) 3°73) 2°FO| 1°20 
nave rain..| 6 8 2 18 | 11 8 }| 10 8 7 5 6 7 
Tt } } 
Rainfall,in{ 2°01| 2°00] 0°50|| 3°50) 2°50] ....// .... 2°00 .... 4°10] 0°01 
Daysrain.| 9/ 18] 3 {|| @1/ 8] ....|] ....| 18 | ade 10} 2 
TEXAS. | } 
veston.— | | | 
Rainfall,in| 2°25} 2°70) 4°93)| 4°59) 3°50) 2°77|| 1°24) 1°49) 0°38) 1°27) 0°82) 5°13 
Days rain..| 6 | 11] 11 |] 16) 9] 6 5] 8 | 5 2} 10 
alestine— | 
Rainfall,in| 0°29) 7°05) 2°50|/ 8°19) 1°77] 2°52/| 2°01) 1°22) 2°35, 4°27) 4°13/11°38 
Days rain.. 4 10 38 15) ww] il v 71 15 
Abilene.— 
Rainfall,in| 0°02) 0°78) 2°32 402| 0°14] 0°15|| 074] 1°11; 2°30 4°73 0°70) 1°96 
Days rain.. 1 6 ai ¢ 5 5 2; 8 10 3 7 
n Antonio. | 
Rainfs |,in| 0°15) 2°36) 3°97|| 1°65) 0°66, 2°24|| 1°84) 2°73) O29 313 2°74) 6°66 
Daysrain..| 5 | 9] 10}/ 8 | 7! 11 || WW] 9; 6| 10; 4] WL 
w é.-— | 
Rainfall,in| 0°18) 7°07) 8°70 2°15) 2°08) ....|| 1°73 2°00) 2°40 1°59) 2°35/13°06 
Daysrain..| 1 6 6 Si GB] ccc 4 1 | 8; 4 5} 13 
Rainfall,in| 0°30) 5°22, 1°84 10-01 1°80} 3°92 | 4°61) 2°09) 1°49) 6°76] 2°42] 8:09 
pare sata. 1 7 6 12 7 ll | il 5 | 7| 14 5 13 
Rainfall,in| 1°39) 7°70 4°54|| 2°27) 7°47| 0°74 | 1°69) 3°15) 1°46) 7°87) 0°94) 6°11 
Days rain.. 3 6 4 5 4+ 3 6 “| = = 2 6 
INDIAN T. 
Oklatoma— | 
Rainfall,in| 1°32) 014 0°07)| 4°71) 168) 0°82/| 5°87 re 0°41} 6°02) 4°62) 1 36 
Daysrain.' 6! 2 8/' 12’ 9' 71! 9! 6! 5! 18! 10! 4 











E@ypt1an Crop.—Mr. Fr. Jac. Andres of Boston has fur 
nished us the report of the Alexandria General Produce 


Association for the month of May as follows: 


“Great coolness and abrupt changes of temperature have taken 
Place during ths month. This was generally felt in the northern zone 
of the Delta, that is to say in a small portion of Lower-Egypt, but the 
efteocts of this unseasonable weather gradually dimioished in advanc- 
ing t» the south, so that practically in the greater number of provinces 
the temperature was normal, and even favorable to the cotton plants. 
From this it results that the ioformation received from the southern 
provinces indicates » good growth in those plantations and they may 
be considered as forward asin 1896. On the other hand complaints 
of a certain check to the estton plants have come to the north of 
Lower-Egyovt and a slight backwardness is mentioned. Nevertheles: 
taken altogether the fields have a healthy appearance and are in 
normal condition. Worms ia small quantity bave appeared in rare 
places, but have done no damage wha ever. The water supply, with 
out being abundant in Lower Egypt, is sufficient. Our correspondents 
in Upper-Egvpt have sent us excellent reports. The temperature has 
been favorable, the water more than sufficient, and the fields look 
well. They appear rather more forward than last year at this time. 
There have been no traces of w ‘rms there.” 


‘| bales, against 11,584 bales last week. 


THE Exports oF Cotronfrom New York this week show a 
decrease compared with last week, the total reaching 5,408 
Below we give our 
usual table, showing the exports of cotton from New York, 
and che lirection, for each of the last four weeks; also the 
total 3xportsand direction since Sept, 1, 1896, and in the last 
column thetotal for the same period of the previous year. 

SXPURTS OF COTTON (BALES) FROM NOW YORK SINOB SHPT, 1, 1846, 






































Week Ending— Same 

Exported t “| since | Period 

zZported to— June | June | June! June| sence eviou 
4 | 11 | “18. | “an. | Sept.1. | Poca? 
Liverpool .........-..| _ 476) 1,757| 414 1,014| 217,520! 245,162 
Other British ports..| 1,316 3,244) 2,162 540) 106,482 97,056 
TOT. TO GT. BRIT’N. 1,792) 5,001/ 2,576 1,554) 324,002) 342,218 
i, ee 939 805 256 425 35,653) 28,743 
Other French ports..| ......| .-... | sadeael oxene 350| 200 
TOTAL FrRENcH....| 939 805| 256) 425 36,003 28,943 
GRE. cncnescossnes 645 6,746, 4,139 2,247 77,635; 105,810 
Hamburg..... netewings 2,053 181) 743 269 29,303) 34,548 
Other ports...... idaee 300 300) 1,166 300 37,421) 54,561 
TOT. TO NO. EUROPE 2,908, 7,i77| 6,048 2,756) 144,359) 194,919 
Spain, Italy, &c......| 7,952 2,125) 2,704 668} 124,779 72,618 
SE cc ccienciedh : seamie fer gee ee 2178| 2822 
TOTAL SPAIN, &C..| 7,951 2,125 2,704 668; 126,957 75,440 
__ GRAND TOTAL....'15 680 15,103 11,584 5,403' 631,321) 641,520 





SHIPPING NEWS.—'The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


23.655 bales. ouabain 
‘otal bales. 


New YorRK—To Liverpool, per steamers Aurania, 870..... 





Teuric, 134 upland and 10 Sea Island..... ...........-.66: 1,014 
To Hull. per ste: mer Martello, 332..... ....... .---.e0- eee. 332 

To Manchester, per steamer Chaucer, 179 upland and 29 
yO” aes heaoeanaeaemnaas's miphd. adie 208 

To Havre, per steamer La Champagne, 367 upland and 58 
Sea Island .... nesei.cacnes 0060:> heNDRO CERES KeSEs- CubeD ‘ 425 
To Bremen, per steamers Bremen, 2,169....Trave, 78...... 2,247 
To H.mburg, per steamer Persia, 209. .. ......... ....--0 209 
To Antwerp, per steamers Berlin, 200... Friesland, 100... 300 
To Genoa, per steamers Ems, 568 .................-.- eancene 568 
To Naples, per steamer Ems, 10U......... sakes ‘taleaiaesotnaih — 100 
WEW ORLsanr- To Bremen, per steamer Crema, 4,2U0.. «eee 4,200 
To Hawburg, per steamers Croma. 50 .. Rhartia, 2,452.... 2,502 
To Bai celona, per +tesmer Cond+ Wilfredo, 583 ..... ......- 583 
To Corunpva, p+r steamer Conde Wilfredo, 200 ........ walt 200 
To Santander, per steamer Conde Wilfredo, 200............. 200 
GALVESTON—3: Havre, per steam:r Rita, 6,120 ae 
NuwkFOLK—To Hamburg, per steamers Maroa, 519.... Pisa, 194 703 


BosTon—Te Liverpoo). per steamers Corinthia, 37....Lancas- 
trian, 5 upland end 77 Sea Island... Suchem, 145......... 264 










BALTIMORE—TOoO Liverpool, per steamer Sedgewore, 5........... 
To Bremen, per steamer Munchen, 3,062... 3.062 
To Hamburg, per steamer Helvetia, 50. ......... 22. --0.-000 5 
PHILADELPH1A—To Liverpool, per steamer Waesland, 363...... 363. 


pe ee eee ae eT 
The particulars of these shipments, arranged in our usual 
form, are as follows, 





Hulld Bremen 
Liver- Man- éHam- Ant- 
pool. chester. Havre. burg. werp. Spain, Italy. Total. 
New York. 1,014 540 425 2,456 300 ...... 0668 5,403 
i, GEIROMR., cccane scvee o escces G.70R cuccco 983 coo. 7,685 
ee... ea o GURD ncccce sccse © senene csccee ,120 
Norfolk....  .---- cocece TOD ssnses, enaced. saatbec 703 
duston. ... 264 eeccce cscese cocece cacese coccse 284 
Raltimore.. ahem ‘baad 3,112 coocce «6B, L177 
Philadel’s.. 363 ecccse conene eoeuee 36 
Total.... 1,646 540 6,54512,973 300 983 668 23,655 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLvEston—To Liverpool—June 17—Steamer Explorer, 2,349..... 
June 18—Steamer Floridian, 57. 
New OrvLeEaNs fo Liveryool—June 18—-Steamers Capella, 1,047; En- 
gineer, 2,000. 
To Antwerp—June 18—Steamer Cayo Mona, 650. 
To Bercelona-June 19—Steamers Juan Forgas, 1,988; 
Jover, 1,300. 
To Oporto—June 24—Bark Oliveira, 120. 
To Genoa—June 19—Steamer Juan Forgas, 550.....June 23— 
Steamer [urkish Prince, 750. 
w—i0 Liverpool—June 15—Steamer Victorian, 174 Sea Island.... 
June 18—Steamer So) thia, luv... June 22—Steamer Cestrian, 48. 
BALTIMORE Ilo tiverpool—June 23—Steamer Ulstermore, 20. 
To Glasgow—June 18 -Steamer Hestia, 205 Sea Island. 
To Beomen—June 23—8teamer Roland, 218. 
To Hamburg—Jure 22—-teamer Adria, 100. 
TACOMA—10 Japan—June 19—Steamer Pathan, 100. 


Cotton freights at New York the past week have been 
as follows. 


Miguel 



































Satur. | Mon. Tues. | Wednes.| Thurs.| Fr 
Liverpool,asked .d. 12t 12t 121 12t 12¢t 121 
Gavre............c.| 21@251| 21@25t| 21@25t/ 21 @251/ 210251; 210251 
Bremen..........d. 21t 21 21t 211 21 211 
Gamburg........d. 241 24t 241 24t 24! 24t 
amsterdam......c.| 251 | 25: | 25+ | 251 | 251 | 25+ 
Reval, v. Hamb..d. 38! 38i 38t 387 33t 38t 
Do _ v. Hull...d. 331 33t 331 33t 33t 33% 
Barcelona...... SO a inane nk pl : abe 
@enoa ...........d. 22t 22t 22t 22t 22t 221 
Trieste...........d.| 28 @30t| 28@30t| 28@301, 28@30t| 28 @S0t| 28@30+ 
Antwerp......... d, or) 1g Jg 1g lg 
Ghent,v.Antw’p.d. 5ea 529 539 Bag Bay 339 





{Cents net per 100 lbs, 
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LIVERPOOL.— By cable from Liverpool we have the follow ng 
statement of the week’s sales, stocks, &c., at that port. 











Juned | June 11 | June 18. | June 25. 
Sales of the week ....... bales 36, »,000/ 36,000 71,000) 49,000 

Of which exporters took.... | 1,000! 1 "300 4,000 6, 

Of which speculators took. 1,700) "300 1,300) 400 
Sales Amerioaa........-+---++- 45,000, 33,000) 50,000 44,000 
Fc 10,000) 9,000 421008 6,000 
Forward oe 50,000, 41,000 7,000, 51,000 
Total stock— Estimated..... 681,000) 1,€61,000 1,034” 7000/ 1,000,000 

Of which American—Estim’ sal’ 934, 000) 912,000 6,000 "B51, ‘000 
Total import of the week..... 20,000! 31,000} 25,000, 22,000 

Of which American......... 15,000; 17,000 16,000 13,000 
Amount afloat..... ...000 000 42,000 53,000 44,000; 37,000 

Of which American..... ais 42,000; 35,000) 29,000| 25,000 





The tone of the Liverpool market for spots and futures ea: h 
day of the week ending June 25 and the daily closing pric: s 
of spot cotton, have been as follows. 
































Spot. \saturday Monday | Tuesday | Wed'day |Thursa’y eee 
More; | ove. | i : | qsitata, | Easter. |Mypuzers 
Mid.Upl'ds.| 448 ; : 4550 43g | i 
Sales ...... 8,000 4 » 10,000 | 12,000 | 10,000 
Spec. &exp.| 1,000 &é a 1,000 1,000 | 1,000 
—ornaieg Qui 2 = Qui t | Quiet at 
Market, 64 nd : ; Stead artiaily | partial 
145 P. M. vanes. : : — bert} dec. Wt dee. 
ph feu : | euiet. | stesay. |Qulet ba 





The prices of futures at Liverpool for each day are giv n 
below, Prices are on the basis of Uplands, Low Middlir g 
clause, unless other wise stated. 


Ay e prices are given in oy and GAth. Thus: 
3 63-64d., and 4 01 means 4 1-64d 


3 63 means 





























| Satur. Mon, Tues, Wed. | rhurs.| Fri. 

June 19 to | | - - | 
June 25. |12%) 1 | i 11:45) 4 oe 4 |1:45{ 4 

|P.M.|P. M | s iP. M. P.M.’ P.M./P.M./P.M./P.M, 

|a.| a}  ; : ld a a.| a. a. | a. 
June........ 4 05/4 06 : : 406 4034 04/4 04/4 02/4 02 
June-July. |4 0° |4 06 i: a 1 06 4 03 4 04/4 04/4 02/4 02 
July.-Aug. |4054 05 2 - 4 05/4 03 4 03/4 03/4 02/4 02 
Aug.-fept. 401/402) = = 4 02 4 00 4 00/4 00/3 63/3 62 
Sept.-Oct.. (359/359 FS 3 3 59 3 57/3 57/3 57/3 56/3 57 
Oct.-Nov...|353/353) & | 3 543 51/3 51/3 51/3 50|3 50 
Nov.-Dec...|3 50|3 50 $ : 351348349/3 49/3 48/3 48 
Dee.-Jan...|3 49/3 49 : : 3 49 3 47/3 43/3 48/3 47/3 47 
Jan.-Feb.. |3 49/3 49 : : 3 49 3 47/3 48/3 48/3 47/3 47 
Feb.-¥ ch. ../3 49/3 50) ; | : 3 50 3 48/3 48/3 48/3 47/3 47 
Moh.-April. [8 50/3 51 : : 351 8 49/3 49/3 49/3 48/3 48 
April-May .| ....| ....} y | ° onasall saben er eel pe oe 

BREADS TUFFS. 

FRIDAY, June 25, 1897 


The volume of business transacted in the market for wheat 
flour bas been Jimited. Demand from the home trade has 
been confined to peddling orders and the export business has 
been flat; prices bave been irregular, the spring grades have 
been well held, some miils endeavcring to obtain slightly 
better prices, while winter-wheat flour has been offered at 
lower figures, the near ap} roach of the new crop movement 
being the cause. City mills have had a limited sale at steady 
prices. Rye flour bas hed a fairly active jobbing sale at 
steady prices. Corn meal has had a fairly quick sale and 
values have been fairly well maintained, closing slightly 


higher. 

The speculative dealings in the market for wheat futures 
have been moderately active, but the course of prices has been 
somewhat irregular, declinirg early in the week, but later 
more than recovering the loss on the near-by deliveries. Sat- 
urday there wasa dull market but prices made fractional 
advances on covering by a few shorts over Surday. Monday 
the market turned weaker; foreign advices were flat and 
reports from the West stated that conditions for the crop 
were favorable. There was some pr+ssure to sell and rrices 
at the close showed a decline of 144@75+. There was a steadier 
turn to the market on Tuesday, Advices from the South- 
west reported rains in the harvesting district and 
the crop movement was small; this stimulated 
a@ demsnd from sborts to cover contr:cts, resulting 
in a fractional advance in prices, closing 14@%gc. higher for 
the day. Wednesday the market opened siightly bigher, io 
response to stronger foreign advices and iss favoravle crop 
news from abroad. Reports from the West, however, stated 
that prospect- fcr the crop were favorable and prices gradu- 
ally sagged during the day, closing slightly lower. Thurs- 
day there was more or less talk of a possitle deal in 
July ccntracts at the West, and there was fairly active 
buying ty shorts to cover contracts in the near-by deliveries, 
and the close showed prices 34@1iléc. higher for the day. 
The distant months advanced 14@3%¢c. in sympathy. To-day 
the market was slightly higher oa continued buyiog by shorts 
to cover contracts. Exporters bave been moderate buyers in 


was quoted at 80%¢c. f. 0. b. afloat, No.1 Northern Duluth at 
792¢c., No. 1 hara Manitoba at 803gc. and No, 2 red winter 
for August delivery at 77 7c. 

DA'LY CLOSING PRICES OF 8O. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
June delivery. ..........0. 755 7i% 75'8 Toig 76% 77 
Jaly delivery - 0. 745, 73% 74% 7433 751g 755, 
September delivery.. . 70% 6973 7U'g 6973 708 70g 
December delivery.... “.. 72 Tis 7153 713 71% 72 


The speculative dealings in the market for Indian corn 
futures bave been dull and prices have gradually weakened 
under liquidation by tired holders prompted by the favorable 
crop advices received from :he Wes’. The close was steadier 
in sympatby with the advance in wheat and on a demand 
from shorts to cover contracts. There has been a moderate 
amount of Lusiness transacted here and at outports for ex- 
port but to-day the market was slow ; the sales included No, 
2 mixed at 30'(c. f. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery..... ..... c. 2953 °9's 29% #2973 2933 29g 
July delivery...... ..... Cc. 29% 2u% 29% 29% 2958 291g 
August delivery. .... .0. .... 30 297, 29% es 
September delivery....c. 367% 30‘ 3058 3033 30% £31 


Oats for future delivery bave been dull, and the changes in 
prices have been of an unimportant nature. Early in the 
week the market was slightly easier, but the close was 
steadier. The volume of business transacted in the spot 
market bas been Only moderate, as demand has been limited 
both from shippers ard the home trade. Theclose was steady, 
with No, 2 mixed at 22@22!gc. in elevator and No. 2 white at 
25c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED Oats. 
Sat. Mon, Tues. Wed, Thurs. Fri. 
July deliverv ...........0. 2248 22 22 22 22% 22% 

Rye and barley have had only a limited sale, but prices 
have ruled firm. 

The following are closing quotations : 


FLOUR 
pe #8 bbl. 6 150 255 | Patent, winter....<.. $4 25@ 450 
DRBSIERE...ccocasccece 2400 300) City mills extras.... 460” 470 
Metre, WO. B.....0.--- 275@ 335) Bye flour, superfine.. 210@ 250 
SS eee 315@ 365) Buckwheat flour... ond ae 
ee 330@ 390 | Corn meal— 
eee 385@ 410, Western &¢....... 150@ 180 
Patent, spring........ 385@ 420) Brandywime........ 185@ 190 
{Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN 
Wheat— e. ce. Corr, per bush— c. © 
Spring, per bush... 75 @ +O | West’n mixed..... «84@ 31 
Red winter, Nv. 2.. 75%@ 7718; No. 2 mixed....... 291442 30% 
Red winter ....... 73. @ “1 | Western yellow.. 29490 31% 
Northern, No. 1.. T8%@ 793 Western white.... 294@ 31 
Oats— Mixed, per bu. 21 @ 23%4/| Rye— 
White .... .-ceoc.... 2345398 31 Western, perbush. 37 @ 41 
No. 2 mixed.......6 22 @ 23 State and Jersey.. 39 @ 41 
No. 2 white........ 25 @ 26 Barley—Western.... 40 @ 44 
Peeing ...ccaccce- B79 $23 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange The receipts at Western lake 
and river ports for the week ending June 19, and since 
Aug. 1, for each of the last three years, have been as follows; 





























Recetptsat—| Flour. | Wheat Corn. Oats. Barley. Rye. 
Bbls.196'bs| Bush.60 /bs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 lbs| Bush.56 lbs 
Chicago..... 47,1 17| 26 79 2,173,553) 2,000,477 131,030 12.750 
Milwaukee. 42,150 113,100 22,100 254,000 119,2% 10,890 
Daluth..... 98,705 42.354 1,684 408,206 143,547 20,259 
Minneap’lis 1,698 777,000 39,000 286,270 po corecese 
Toiedo...... 512 20,870 248,989 6,000 shin 2,603 
Detroit...... 4.700 5,127 28,763 24,046 4,675 3,273 
Cleveland .. 747 64,420 45,882 69,181 en eT 
St. Louis.. 23,38) 65,779 140,890 136,185 750 2,800 
Peoria . 7,350 10,800 374,100 193,550 7,090 1,200 
Kansas City 13,050 82,500 41,000 a ae 
Tot.wk.’97 224,359) 1,513,950 < 507, 461 3,521,0)5 406,172 53,€85 
dame wk.’96 266,241| 2,800,064) 1,999,055) 3,663,153 469,062 66,069 
Same wk.’95 189,150} 1,038 276 846,550) 2,056,923 73,681 34,309 
Since Aug.1. 
1896-97. ..| 10,418,167) 153,477,650) 148,666,335) 161,299.685| 37,789,457] 6,919,60% 
1895-96 ...| 9,83 344! 190,741,463) 109,967,449) 137,057,460] 38,362,350) 3,838,385 
1894-95 ...! 11,134,026]139,475,886) 75,474,382! 90,131,537| 31,118,293! 2,563,483 








The receipts of flour and gr «tn at the seaboard ports for the 












week ended June 19, 1897, follow: 
Flour, Wheat. Corn, Oats, Barley, 
Receipts ee bbis. bush. bush. bush. bush. 
New Yor cc-cccee 169,680 689,525 635,1'5 1,619,400 138,350 
poston... papceces cocccse 41,¢23 84,720 174.0438 9 QT141 1,600 
Montreal...... 5,2" 147,749 100,f 261,500 4,140 
Philadelphia 48,24 26,654 392,105 1C9,¥80 sg... ae 
Baltimore.. 68,175 97,709 822.1 173,717 68,659 
Richmond.. 2.057 9,430 18,170 TY500 — cceeeee ° 
New Orieans* BLG7G sc cccccce 188,467 133.510 =... .e00- 
Newport New i, SE ate | see- 20t(iét SO 
Galveston. ..... seeee 1,543 Sesé  eedeccsc  esdannese “ 
Total week...... 974, one L: 25, 788 2, 341, 370 2,548,648 214,749 
Week 1807. .. .... . 2-1 273 2,068,861 1,290, 1836 2,417,011 108,700 





* Receipts do not include grain passing through New Orleans for forewr 
Ports on throuen bills of lading 


Total recespts at ports from Jan. 1 to June 19 compare as 
follows for four years: 














the spot market, but the close was quiet. No. 1 hard Duluth 


189° 1894, 1895. 1893. _ 

7,465,655 5,883,980 7,323,329 9, 283,115 115 

19,229,760 20,202, 667 14,433,577 73.198, 18,359 

91'+82.167 34.5404 4 17,000.41 28 157.453 

23,472.087 + 86.988 17,*12,736 16,037 833 

5,910,734 3. "758,468 1,403,963 1,599,094 

4,076,679 1,021;201 “167,600 112.535 

Total grain.... ..154,671,437 8°,440,728 51,018,517 59,025,794 
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The exports from the several seaboard ports for the week 
ending June 19, 1897, are shown in the annexed statement: 





Wheat, Uorn, flour Uats ttye, Peus, Barley, 
Boportsfrom- bush bush. hla ‘asa bueh bus bush. 
New York... 901,15! 955,499 51,015 743,301 73,855 4,084 £77,687 
Boston. ..... 368,177 ase A. ee ere 400 
Galveston..... .....-- ian 1,043 sane se 6668 sae coe | 
Philadelphia... 125,741 42.955 25,459 19,094 1,050 ene 
Baitimore. ... 104,051 492,404 Gta? +. 6+ age FEROS —sceccece wai | 
New Orieans. “a 212,262 978 GP 208 1c wemnenes ° 
eee ee Or.cee ceneeses 2960 000 40: hemide / 
Newp’rt News ._.... os 24,000 - ceee eee onne 
Montreal...... $24,902 69,984 7,61L 127,669 see 39,228 10,152 





Total w’k...1.824.027 1,773,095 173,949 1,127,038 191,853 44,752 387,7: 
Gametime ’96.1.736,381 1,132,273 146,210 1,345,721 23,805 36,437... 
The destination of these exports for the week and since 
September 1, 1896, is as below. 
Ik —-—— Wheat .-——— Corn.————~ 
sin 


iour. SN gw ees 
Since Sept. Week Since Sot. Week ce Sept 
18) June 19. Ps 1896. 





Exports for “Week 


week and since Junel9. 1,1896. June 19, 
t. 1 to— bbis. 8. bush. bush. bush. ush, 
Doited Kingdom 119.569 6,453,716 1,321,807 38,047,302 905,93 70,883 496 
24,636 


C ntinent....... 24 776,372 4€9,322 10,016,456 887.916 72,153.452 
8 &C, America. 15,798 i... eee 54,009 1,286 18 +.956 
West Indies.. 14,338 re oune 26,605 = 1,002,034 
Brit. VN. A. Coi’s. 3,325 234,946 ieee 370 663 
Other countrier. 3,023 21C,804 22,898 1,057,616 2.165 1,762,206 

Total 178,999 9,805,549 1,824,027 49.176.183 1,773,095 143,336.3°5 


Total 1896-96, ... 106.240 9,860,705 1,730,881 47,418,552 1,432,273 74,366.20) 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, June 19, 1897. was as follows: 




















Wheat. Corn, Outs, Rye Barieu, 
In store at bush, bush bush bush, bush. 
New VYork............. 990,000 1,239,000 2,368,000 396,000 74,000 
Do afivat.. 123,000 87,000 12,000 800° 30, 
BIBORD 202-0 - 2000. 000 3,000 a = aadons at dais 
ee 1,123,000 809,700 376,000 52,000 294,000 
bo BBM .cccc. — acosecce csen 8, Gb eahane =< puame . sik 
CBicago... ..... 4,442,000 7,606,000 1,948,000 668,001 36,000 
Do afioat..... one ene. ane oo dumeanek- saan 
Milwaukee ............ 113,000 3,000 1000 308,000 68,00. 
Oo GORE cececs — _. ss0see 
Deluth ical aiden 1,843,000 10,000 883,000 372,000 286,000 
Toledo.... . 306,000 680,000 73,000 
Do_ afloat pee Ree eee Cae ee 
Detroit ....... 25,000 42,000 a eee 
Do atioat dae she 
O@Weg0..... ... enti 89,000 ; 2,000 
8 Louts......... ° 158,000 541,000 Te “hen uans 
My | Mscsece: acatess. § begdend , . 
Cinoinnati........ 1,000 3,000 1,°00 1,000 
SOM. oc «00 +» 157,00 955,000 272.000 ....... 23,000 
Torontw....... sate 85,000 ¥ 21,00 
Montreal.. .. ee = 0 16,000 42,000 44,001 
Philadelphia 145,000 712,000 wih 
Peoria. Co cee-ce- cnssacse See swap nns 
Indianapolis . 21,00u 72,000 — POH R 3 
K sucas City 135,000 162,000 6,00C . 
Baltimore.. 391,000 1,035,000 150,000 . 
™ inneapolis. 9,660,000 99,000 18,000 17,00 
On Mississip noes sens 18,000 46. ree 
On CUakes..... ........ 276,000 1,780,010 1,406,000 184,000 140,000 
Oncanalandriver... 382,0.0 1,376,000 103,000 87,000 197,00: 
Total June 19 1897.2°.673.000 17,367,000 9,092,000 2,342,000 1,143,000 
Total June 12,18¥7.22,685,000 16.621,000 9,756,000 2,461,000 1,517,0 0 
Total June 20,1896 48,519,000 9.370.000 8 396,000 1,521,000 ¥57,000 
Total June 22,195 46,225,000 9,499,000 7,976,000 137,000 130,000 
Total June 23, 1894.55,553,000 7,154,000 2,355,000 246,000 79,000 





THE DRY GOODS TRADE. 
New York, Fripay, P, M., June 25, 1897, 

Conditions in the primary market for dry goods have not 
undergone any radical change during the past week, but, 
nevertheless some improvement in the volume of general 
business passing can be reported. It is not the time of year 
to look for any marked expansion of buying, and the increase 
comes from a larger number of small to moderate-sized orders 
coming forward. The great bulk of these are for quick deliv- 
eries, which is satisfactory indication that the requirements of 
buyers are growing more peremptory. This is seen in both 
the cotton and woolen goods divisions. It does not bring with 
it any improvement in values, the demand being readily 
enough met at current quotations, but on the other hand 
sellers, with very faw.exceptions, hold well to these, the un- 
dertone of the market being, in fact, quite steady. Against 
prevailing quietude are set the reports which continue to 
come infrom outside sources of good fall prospects, not in 
dry goods alone, but in other branches of business also, and 
the belief that a good all around business wili develop here 
before next month is far advanced. Manufacturers of staple 
cotton goods are not at all disposed to commit themselves to 
forward engagements of any extent at prevailing prices, 
although they are ready enough to dispose of stocks on hand 
thereat. 

WoOoLEN Goops.—The re-order demand from both the local 
and outside markets has shown further improvement during 
the week and a fair aggregate business has been done. Whilst 
the bulk of the orders is still for medium and low-priced 
piece-dyed and fancy fabrics, there is a fair sprinkling for 
the better grade goods. The tone of the market is firm, but 
no hardening tendency can be detected in heavy-weights in 
any direction. The spring situation is no better defined than 
a week ago, nor are any developments of importance looked 
for until after the passage of the tariff bill. Sales of over- 
coatings have been on a moderate scale and mainly in $1 00 
to $1 25 grades of plain-faced goods. Cloakings have teen in 
moderate request at previous priccs. In dress goods both 
plain and fancy fabrics have been in better re-order demand 
and the tone of the market is steady. Flannels and blankets 
are quiet and unchanged. 

DomEsTic CoTTON Goops—The exports of cotton goods 





from this port for the week ending June 21 were 2,948 


packages, valued at $127,892, their destination being to the 
points specitied in the tables oelow: 




























1897. . 
New YORK TO JUNE 21. 7 ra 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 
Groat Britain. .............- 92 2,553 | 25 1,130 
ther European. 66 2,077 1 1,801 
MEE <ateitonmetdedmnbhebe | oxccce 65,462 696 56,426 
GG, ences censiincomnenatenesl aeacas SHGB il ccoces 3,007 
1,177 14,849 1,801 10,366 
11,907 50. 8,784 
230 7,229 211 ? 
67 1,606 143 1,527 
101 3,632 103 
dae 642 25,502 || 1,594 22,989 
Ocner Oountries. ........... 65 2,046 | Y 
Ps = 
OEM. .... eeeeeseessseeee| 2,943 | 140,545 || 5,096] 118,437 
China, via Vancouver*....| ..... ° 9,250 || 1,227 15,550 
Vrebel concsmncness SEER 360.705 | 6,323 133,987 











* from Vaw Eneland mill points direct 

The value of the New York exports for the year to date has 
been $5,5( 6.332 in 1897 against $5,310,864 in 1896, 

The market for brown sheetings and drills is steady, but the 
demand, although somewhat better than last week, 1s still in- 
different on both home and export account, A number of 
bids for forward deliveries of quantities have been turned 
down by sellers at but a small difference between bid and 
asking prices. Bleached shirtings are still in indifferent re- 
quest for both manufaciuring and jobbing purposes, and the 
demand is readily met by sellers in all grades. Sales of wide 
sheetings h»ve been on a limited scale, without change in 
price. Cotton flannels and blankets in good outward move- 
ment on existing orders, but new business slow. Denims are 
firm with moderate sales, other coarse colored cottons quiet 
and unchanged. Kid-finished cambrics steady but quiet at 
3c, Silesias in rather better request. Dark fancy calicoes 
are in quieter request than of late, but agents have done well 
up to date Tadigo blues, black and whites, Turkey reds and 
other regular calicoes have been qui-t without special feature. 
Dress style ginghams continue inactive; staples in moderate 
request. Print clotbs have ruled firm at 24gc. for extras with 
a tair demand for both regular and odd gouds 

1897 


1896. 1895. 1894. 
Stock of Print Oloths— June 19 


June 20. June 22, June 23. 
At Providence, 64 squares. 475,000 310,000 


A 1 River, 64 squ neal .010,000 
At Pall Biver,odd aizes. 2, ¢295:000 § 7818000 
rota) stock (pieces)....1,470,000 1,936,000 317,000 1,014,000 
FOREIGN Dry Goops.—There has been no material change 
in the foreign goods market; business in fall lines continues 
quiet but the tone is generally firm. Importers make little 
effort to secure orders for next spring in advance of the 
passage of the tariff bill. 
Importations and Warehouse Withdrawals of Dry Goods 
Theimportations and warehouse withdrawals of dry gocds 
at this port for the week ending June 24, 1897, and sine 
January 1, 1897, and for the corresponding periods of lat 
year are as follows: 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVEsTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The SrREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 








Terms of Advertising—({ Per ineh space.) 


«+sseee-eeee $350) Three Months (13 times)..$25 00 
One Month (4 times).. 11 00/ Six months (26 times) .. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 

The above terms for one month and upwards are for standing cards. 


One time........ 





Bond Proposals and Negotiations this 
week have been as follows. 

Alameda County (Cal.) Fruitdale School District. — 
Bonds Def. ated,—At an election held on June 12, 1897, the 
citizens of this district defeated a proposition to issue $10,000 
of 6 per cent 1-10-year school bonds. 

Albany, N. ¥.—2@onds Defeated.—The Common Council of 
Albany at a meeting on June 21,1897, failed to adopt a resolu- 
tion to authorize the issuance of $25,000 of bonds to complete 
the work in Beaver Park. 

Allegheny, Pa.— Bond Offering.—Proposals will be re- 
ceived until 3 o'clock Pp. M. July 8, 1897, by James Brown, 
City Comptroller, for the purchase of $334,000 of 4 per cent 
streei-improvement bonds. The loan will be in the form of 
registered bonds of the denominaticn of $1,000 each, dated 
January 1, 1897; interest will be payable semi-annually on the 
first days of January and July at the cffice of the City Treas- 
urer of Allegheny or mailed by check to the registered holder 
thereof. The principal will mature as follows: $66,000 Jan- 
uary 1, 1907; $66,000 January 1, 1912; $66,000 January 1, 1917; 
$68,000 January i, 1922, and $68,000 January 1, 1927. Each 
proposal must be accompanied by a certified check for 5 per 
cent of the amount bid for. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Anderson County, 8. C.—Hlection Concerning the Division 
of the County.—On June 28, 1897, the citizens of a portion of 
Anderson County will vote on a proposition to form two new 
counties out of their part of the county. 

Anoka, Minn.— Bonds Authorized.— It is reported that the 
city of Anoka has voted in favor of issuing bridge bonds. 

Arverne-by-the-Sea, N. Y.—Bond News.—The ‘‘ New York 
News Bureau” reports that the $113,000 of bonds of the vil- 
lage of Arverne-by the-Sea, which were advertised for re-sale 
to-day, have been refused approval by Hoadley, Lauterbach & 
Johnson on the ground of illegality. The securities were 
awarded on June 12, 1897, to W. E. R. Smith, of New York 
City, who refused to accept them, claiming that the bonds 
were illegally issued. 

Ashburnham, Mass.—Bond Offering.—Proposals will be re- 
ceived until July 3, 1897, by George F. Corey, Town Treasurer, 
for the purchase of $12,000 of water-works notes, the bidder to 
state the rate of interest at which the loan will be taken. The 
securities will be of the denomination of $500 each, and will 
mature as follows: $10,000 at the rate of $500 per annum 
from 1898 to 1917, inclusive, and the remainder at the option 
of the town within twenty years. 

Ashland County, Wis.— Railroad Aid Bonds to be Declared 
Void.—Press reports state that on June 16, 1897, the Ashland 
County Board unanimously passed a resolution instructing 
the District Attorney to commence immediate action to set 
aside and declare null and void $160,000 of bonds issued to aid 
in the construction of the Minneapolis St. Paul & Ashland 
RR. Co. This railroad is intended to extend from Ashland 
to Hayward, and about thirty miles of the road from Ashland 
to the Duluth South Shore & Atlantic tracks have been com- 
pleted, On this portion of the road the railroad company was 
to receive $65,000 when completed and trains regularly run- 
ning. The $65,000 of bonds were deposited with the New 
York Security & Trust Company and have been turned over 
to the railroad company upon the affidavit of the chief engi- 
neer that the trains were running regularly. 

It is now claimed by the county officials that no trains are 
regularly running over the new line so far as the general pub- 
lic knows, excepting for the purpose of living up to the letter 
of the law. 

Atlantic City, N. J.—Bonds Authorized.—School bonds to 
the amount of $29,0C€0 have been authorized, 


Auburn, Me.—Bond Sale.—The city of Auburn has sold 
$15,000 of refunding t onds to the Shoe & Leather Bank of 
Auburn at 10721. The securities are dated July 1, 1897, in- 
terest at the rate of 4 per cent is payable semi-annually in 
January and July in Bcston, Mass., and the principal will 
mature July 1, 1917. 

Banks Townsrhip, Pa.— Bonds Proposed.—The School Board 
has under consideration a proposition to issue $6,000 of bonds. 
The securitiee will bear interest at the rate of 6 per cent. 

Barre, Vt.—Bond News.—A report has been published to 
the effect that Barre has under consideration a proposition to 
issue bonds. Burt H. Wells, City Treasurer, reports to the 
CHRONICLE that this report is incorrect, as no issue of bonds 
has been contemplated. 

Battle Creek, Mich.—Bond Sale.—It is reported that the 
$30,000 of 5 per cent paving bonds of Battle Creek, bids for 
which were received on June 21, 1897, were awarded to W. 
J. Hayes & Sons, of Cleveland. The securities are dated 
Sept. 1, 1897; interest is payable semi-annually on the first 
days of March and September, and the principal will mature 
at the rate of 310,000 per annum from Sept. 1, 1918 to 1920, 
inclusive, both principal and interest being payable at the 
National Park Bank of New York City. 

Bay St. Louis, Miss.—Bonds Authorized.—Bonds of this 
city to the amouut of $30,000 have been authorized and will 
soon he issued. 

Bethlehem, Pa.—Bonds Authorized.—The citizens of Beth- 
lebem bave voted in favor of a proposition to issue $75,000 of 
street-improvement bonds. 

Kiddeford, Me.—Bond Sale.—The following bids were re- 
ceived on June 23, 1897, by the city of Biddeford for the 
$45,(00 of 4 per cent 20-year refunding bonds: 


Swan & Barrett. Portland....... 106°340| R_ L. Day & Co., Boston......... 103°139 
Cushman, Fisher & Phelps, Bos.1'4°031 | Woodbury & Moulton, Portland.102°810 
Jose, Parker & Co., Boston... .. 103°789 | Blake Bros & Co., Boston....... 102 030 
Farson, Leach & Co. N. Y...... 103°520 | Blodget, Merritt & Co., Boston..101°560 


The bonds were awarded to Swan & Barrett. 

Boonville, Mo.— Bond Offering.—Proposals will be received 
until July 1, 1897, by M. W. Muntzel, City Treasurer, for the 
purchase of $10,000 of sewer bonds, 

Boston, Mass.—Bond Sale.—The following bids were re- 
ceived on June 25, 1897, for the $1,500,000 of 314 per cent 
Rapid Tratsit bonds of the city of Boston: 


Stuart & Paddock, Boston..... 102°675 | Estabrook & Co., Boston..... 2 402170 
R. L. Day & Co., Boston...? 499-415 | Blodget, Merritt & Co., Bos.. 5 - 
Biake Bros. & Co., Koston... § Third Nat. Bank, Boston.... f 102°087 


Parkinson & Burr, Bos. 500,000 102,277 | J. & W.Seligman & Co., N.Y. 
Parkinson & Burr,Bos. 500,000 102°077 | Jas. W. Longstreet & Co., Bos. 102°010 
Parkinson & Burr,.Bos. 500,000 101°707 

The bonds were awarded to Stuart & Paddock, The 
loan is issued in the form of registered bond certificates of 
$1,000 or any multiple thereof, dated July 1, 1897; interest 
is payable semi-annually on the first days of January and 
July, and the principal will mature July 1, 1937, both princi- 
pal and interest being payable at the office of the City Treas- 
urer of Boston. The loan is secured by a sinking fund and 
will be issued $1,000,000 for the construction of the subway 
and $500,000 for the Charlestown Bridge. 

Bonds Authorized.—_On June 22, 1897, Mayor Quincy re- 
turned to the City Council the loan order authorizing loans 
for various municipal purposes for the coming fiscal year. The 
order, as passed, called for loans to the amount of $1,567,000, 
but as the borrowing vapacity of the city of Boston at that 
time was only $1,636,000, the Mayor thought it best to disap- 
prove of items to the amount of $392,700. 

Braddock, Pa.— Bonds Defeated.—On June 22, 1897, the 
people of the borough of Braddock voted against the prcoposi- 
tion to issue $75,000 of school-house bonds, 

Brevard County, Fla.—Bond News.—A report has been 
published to the effect that Brevard County would issue bonds 
for road purposes. The Ccunty Treasurer reports to us that 
the securities will not be i:suad for some time as yet. 

Brooklyn, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon July 7, 1897, by George W. 
Palmer, City Comptroller, for the purchase of $2,000,000 of 
4 per cent tax certificates of the denomination of $1,000 each, 
maturing in eight months from date of issue. The securities 
will be payable, both principal and interest, in gold, and may 
be either registered or made payable to bearer, 

Bonds Proposed,—A proposition to issue $100,000 of reser- 
voir bonds has been presented to the Common Council of 
Brooklyn. 

Buffalo, N. Y.—Bond Offering.— Proposals will be received 
until 12 o'clock noon June 238, 1897, by Erastus C. Knight, 
City Comptroller, for the purchase of the following bonds: 

$145,987 34 of 314 percent registered grade-crossing loan 
bonds, dated June 1, 1897; interest to be payable semi-an- 
anually on the first days of June and December and the prin- 
cipal to mature June 1, 1917. 

$30,000 of 3!¢ per cent registered park bonds, dated April 1, 
1897; interest to be payable semi-annually on the first days of 
Januarv and July and the principal to mature April 1, 1917. 

$8,946 31 of 31¢ per cent registered park bonds, dated June 
1, 1897; interest to be payable semi-annually on the first days 
of January and July and the principal to mature June 1, 1917. 

$183,000 of 31g per cent registered reimbursing bonds, 
dated July 1, 1896; interest to be payable semi-annually on 
the first days of January and July and the principal to mature 
July 1, 1916. 

Bcth principal and interest on the above loans are payable 
at the office of the Comptroller of the city of Buffalo, or at 








the Gallatin National Bank of New York City, as the pur- 
chaser may desire, 















Peto 











eer 














JUNE 26, 189%, 


THE CHRONICLE. 


1239 





————== 

The bonded debt of the city of Buffalo on June 1, 1897, in- 
cluding amoun's sold but not delivered, and less amounts held 
in the sinking funds, was $13,110,599 59. The assessed valua- 
tion for 1897 is $230,698 810, 

Bonds Authorized.—Mayor Jewitt has signed a resolution 
authorizing the issuance of $400,000 of water-works bonds. 

Cambridge, “hie.—Bonds Defeated.—The citizens of Cam- 
bridge have voted against a proposition to issue $6,600 of 
water bonds 

(Cameron, W. Va.—Bond Sale.—On June 21, 1897, the $8,000 
of 6 per cent village improvement bonds of Cameron were 
awarded to the First National Bank of Columbus, Ohio, for 
$8,845. W.J. Hayes & Sons of Cleveland bid $3,334. The 
interest on the securities is payable annually, and the prio- 
cipal will mature in from one to twenty-one years from date 
of issue. 

Carrington (N. D.) School District.—Bond Sale.—Ia 
May, 1897, this districc sold $8,000 of 7 per cent 10-year bonds 
to F. R. Fulton & Co. of Grand Forks, N. D, for $8,390. 
Both principal and interest are payable at the Chase National 
Bank of New York City. 

Chicago, [l1.— Warrant Call.—Notice has been given that 
the time warrants issued by the city of Chicago in anticipa- 
tion of the collection of taxes for 1896 have bees called for 
payment on June 29, 1897, after which date they wil! cease 
to bear interest. 

Columbus, Ohio.—Bonds Authorized.—Street-improvement 
bonds to the amount of $4,000 will be issued soon. ‘he secu- 
rities will be of the denomination of $500 each, dated March 
1, 1897; interest at a rate not exceeding 6 per cent will be 
payable semi-annually on the first days of March and Sep- 
tember, and the priucipal will mature in ten years from date 
of issue, but redeemable after one year. Both principal and 
interest will be payable at the office of the City Treasurer of 
Columbus. 

Crafton, Pa.—Bond Sale.—Bonds of the borough of Craf- 
ton vearing 414 per cent interest were awarded to Edw. C. 
Jones Co, of New York at 1/4, 

Cranford Township, N. J.—Bond Sale.—On June 24, 1897, 
Cranford Township awarded $25,000 of the $50,000 of 30-year 
sewer bonds to the Union County Savings Bank of Elizabeth, 
N. J., at their bid of 102 for the bonds bearing 4 per cent in- 
terest; the remaining $25,000 were awarded to B-nwell & 
Everitt, of New York City, at their bid of 1(3°779 for the 
bonds bearing 414 per cent interest. The $50,000 of 414 per 
cent 1 10 vear sewer bonds were awarded to Benwell & Ever- 
itt at 101°275. 

Dany: rs, Mass.—Bond Sale —The following bids were re- 
ceived for the $14,000 uf Danvers bonds. 

Geo. A. Fernald & Co., Boston...1°6°370! Blodget, Merritt & Co., Boston. .105°920 
Estabrook & Co.. Boston......... 106°31)| EK. C. Stanwoud & Co., Boston...105°77u 
R. L. Day & Co., Boston.......... 106069 | 

Tne bonds were awarded to Geo, A. Fernald & Co. The 
securities bear 4 per cent interest and will mature in twenty 
years from date of issue. Of the total amount issued $10,000 
are school bonds and the remainder electric-light bonds. 

Dayton (Onio) School District.—Bond S.ile,—The follow- 
ing bids were received on June 15, 1897, by this district for 
the purchase of $20,000 of 4 per cent school bonds: 

Rudolph Kleybolte & Co., Cin.$20,550 Fourth Nat. Bk., Columbus .$20,205 00 


00 
Farson, Leach & Co., Chicago. 20,512 00 | Western German Bk., Cin ... 20,200 00 
Dietz, Denison & Prior, Cley.. 29,476 -5, Seasongood & Mayer, Cin..... 20,103 55 
Atias Nat. Bank, Cincinnati.. 20,42800;| W. J. Hayes & Sons, Clev..... 20,087 00 


The Lamprecht Bros.Co.,Clev. 20,227 00 
‘Lhe securitics were awarded to Rudolph Kleybolte & Co. 


The bonds are of the denomination o' $1,000 each, dated July 
1, 1897; interest is payable semi-annually and the priccipal 
will mature July 1, 1917, both principal and interest being 
payable in New York City. 

Delta, Col.—Bond Offering.—Proposals will be received 
until July 1, 1897, by the Board of Trustees of the town of 
Delta for the purchase of $10,000 of water-works bonds, the 
bidders to state the rate of interest at which the loan will be 
taken. The securities will be of the denomination of $100 or 
a multiple thereof, not exceeding $500; interest will be pay- 
able semi-annually and the principal will mature in fifteen 
years from date of issue, subject to call after five years. The 
bonded debt of the town of Delta at the present time is 
$12,000. The assessed valuation for 1896 is $209,003; the 
actual valuation is estimated at about $700,000. The popula- 
tion is about 1,500. 

Eastchester, N. ¥.—Bond Sale.x—On June 21, 1897, the 
$34,800 of 4 per cent 161 year (average) bonds of Eastchester 
were awarded to Benweil & Everitt at a premium of $1,844. 

Emery County, Utah.—Bond Sale.—Funding bonds to the 
amount of $8,500 have been sold by Emery County, 

EKutaw, Ala.—Bond Offering.—Proposals will be rectived 
until July 12, 1897, by the town of Eutaw for the purc ‘ase of 

2,100 of 6 per cent refunding bonds. The securities will be 
of the denomination of $100 each ; interest will be payable 
annually, and the principal will mature in thirty years from 
date o: i-su, subject to call after five years. 

Farley, Ia.—Bond Sale.—Oa June 1, 1897, the town of 
Farley sold $3,000 of 6 per cent water-works bonds to the State 
Bank of Dyersville at par. The securities are of the denomi- 
nation of $200 each; interest is payable annually at Farley 
and the principal will mature at the rate of $200 each year. 

Far Rockaway, N. ¥.—Bond Offering.—The Trustees of 
the village of Far Rockaway will sell at public auction on 
June 29, 1897, at 2:30 Pp. m $14,000 of 5 per street-improve- 
ment bond;. The securities will be of the denomination of 
$1,000 each, dated June 30, 1897; interest will be payable semi- 











annually on the 30th days of June and December at the 
National Shoe & Lather Bank of New York City, and the 
principal will mature at the rate of $1,000 per annum from. 
June 30, 1898 to 1911, inclusive. 

The bonded debt of the village of Far Rockaway, including 
this issue, is $257,000; floating indebtedness, between $3,000 
and $3,500. The assessed valuation of real property in 1897 is 
$3,907,857; the real valuation of real property is estimated at 
about $5,000,000. The population is about 3,200, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Flashing, N. Y.—Bond Sale.—On June 22, 1897, the $35,000 
of 4 per cent 1 to 85-year bonds of Flushing were awarded to 
E. D. Shepard & Co. of New York City at 10620. The bids 


received were: 


E. D. Shepard & Co., New York..106°200 | Benwell & Everitt, New York...104°640 


N. W. Harris & Co., New York...105°810 | Farson, Leach & Co., New York.104°379 
Leland, Towle & Co., Boston....105°700 | Geo M. Habn, New York........ 104°290 
W. J. Hayes & Sons, Boston. 105° 60 | Isaac W. Sherrill, Po’keepsie....104°270 
Rudolph Kleybolte & Co., N.Y..105°410| Whann & Schlesinger, N. Y..... 103°970 
Edw.C. Jones Co., New York..... Camille.) Ly Seer 103°600 
Seymour Bros. & Co., N. Y....... 105°060 | Walter Stanton & Co., N. Y.....103°500 
The Lamprecht Bros. Co., Cley..105°015 | R. L. Day & Co., Boston......... 102°090 
Bertron & Storrs, New York. ....104°680 | Dan’] A. Moran & Co., New York. 102°080 

Flushing (N. Y.) School District No. 3.—8ond Sale.— 
The $26,000 of 5 per cent school bonds offered by this district 
on June 24, 1897, have been awarded to Bertron & Storrs at 
105. The securities are of the denomination of $1,000 each, 
dated July 1, 1897; interest is payable semi-annually on the 
first days of January and July, and the principal will mature 
July 1, 1904, both principal and interest being payable at the 
Queens County Bank of Long Island City. 

Franklin County, Ohio.—Bond Sale.—Franklin County has 
sold $50,000 of 6 per cent bonds tothe Market Exchange Bank 
of Columbus at 101°50, The interest on the securities is pay- 
able on the first days of June and December at the office of 
the Treasurer of Franklin County and the principal will 
mature in from one to ten years from date of issue, 

Galveston, Tex.—Bonds Authurized.—It is reported that 
the City Council has passed an ordinance providing for the 
issuance of $50,000 of school-improvement bonds. 

Glen Ridge, N. J —Bond News.—We noted in the CHRON- 
ICLE of May 29, 1897, page 1056, that the citizens of the 
borough of Glen Ridge would vote on June 25, 1897, on a 
proposition to issue $60,000 of road improvement bonds, We 
are now able to state that the securities will bear 4 per cent 
interest payable in gold, or 414 per cent payable in currency, 
according to the bids received, and are tv mature at the rate 
of $2,000 or $3,000 per annum, beginning July 1, 1903, the en- 
tire issue to be paid within thirty years. 

Gloucester, Mass.—Bond Offering.—Proposals will be re- 
ceived until 4:30 P. M., June 29, 1847, by Edward Dolliver, 
City Treasurer, for the purchase of $24,040 of 4 per cent im- 
provement notes. The securities will be of the deaomination 
of $2,404 each, dated July 1, 1897; interest will be payable 
semi annually by check from the office of the City Treasurer, 
and the principal will mature at the rate of $2,404 per 
annum from July 1, 1898 to 1907, inclusive. 

Grand Rapids, Mich.—Bond Sale.—The $200,000 of 5 per 
cent street-improvement bonds of the city of Grand Rapids 
were awarded to C. H. White & Co. of New York City ata 
premium of $5,075, The following bids were received : 

Premium, Premium, 
© M, Weta DS Oe. B, Tasvces ceed $5,075 | Seymour Bros. & So., N. Y....... $4,100 
Grand Rapids Sav. Bk.,G. Rap’s. 5,066} Rudolph Kleybolte & Co, Cinn.. 3,710 
Kent Sav. Bk., Grand Rapids..... 5,000 | People’s Sav. Bk., Grand Rapids. 3,520 
Old Nat. Bank, Grand Rapids.... 4,985 | Fourth Nat. Bk., Grand Rapids.. 3,357 
E. D. Shepard & Co., N. Y¥.... ++. 4,540 | N. Y. Security & Trust Co., N. Y. 2,060 

L 4,538 | A. O. Crozier, Graud Rapids...... 2,300 
Rapids.. 4,216 | Farson, Leach & ‘‘o., Chicago..,. 2,100 

4,164| Dietz, Denison & Prior ........ 1,027 
*Nat. City Bk., Grand Kapids.... 1,062 








* For $50,000. 

The securities are of the denomination of $1,000 each, dated 
May 1, 1897; interest is payable semi-annuilly on the first 
days of May and November, in the city of Grand Rapids, and 
the principal will mature at the rate of $50,000 per annum 
from May 1, 1898 to 1901, inclusive, 

Grant City, Mo.—Bond Sale,—This city has sold $5,000 of 5 
per cent 10-20 year water-works bonds at par. The securities 
are dated April 1, 1896, and the interest is payable semi- 
annually on the first days of April and October at the Hide & 
Leather National Bank of Chicago, Ill. 

Hillsboro, Tex.—Bond Sale.—The $15,900 of water-works 
and sewer bonds of Hillsboro were sold to the Norl- Young 
Bond & Stock Company of St. Louis, Mo. The securities bear 
5 per cent interest and will mature January 1, 1937, both 
principal and interest being payablein gold. The total debt 
of the city of Hillsboro is $52,500, The assessed valuation is 
$2,220,910; the real valuation is estimated at about $4,000,000. 
The population is about 7,056. 

Holyoke, Mass.—Bond Offering.—Proposals will be re- 
ceived until 11 o’clock A. M., June 29, 1897. by Pierre Bon- 
vouloir, City Treasurer, for the purchase of $125,000 of 4 per 
cent sinking fund bonds. The securities will be of the de- 
nomination of $1,000 each, dated June 1, 1897; interest will 
be payable semi-annually on the first days of June and De- 
cember, and the principal will mature June 1, 1907, both prin- 
cipal and interest being payable in gold at the National Hide 
& Leather Bank of Boston. Each proposal must be accom- 
panied by a certified check for $2,000, 

Houghton, Mich.—Bond Sale.—Refunding bonds to the 
amount of $15,000 have been sold by the village of Houghton. 
The securities bear 4 per cent interest, payable semi-annually, 
and will mature in twenty years from date of issue. 
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Bond Call.—Notice has been given by the village of Hough- 
ton tbat the water bonds issued in 1584, payable in twenty 
years, but redeemable avy time after ten years, have been 
called for payment at the National Bank of Houghton on 
July 1, 1897, after which date they will cease to bear interest. 

Hudson, Mass.— Bonds Authorized.—Water-works bonds to 
the amount of $30,000 have been auchorized, 

Indiana.— Bond Red: mption. —It is reported that the State 
Board of Finance has determined to redeem $200,000 of 3 per 
cent bonds on July 1, 1897, and is now negotiatiog with that 
end in view with a New York bank, which holds the securities. 

Irvington. Ind.— Bond Offering —Proposals will be received 
until June 30, 1597, by the town Board of livington for the 
purchase of $4,000 of 6 per cent bonds, to be issucd to pay the 
cost of an addiiton to the public school building. The de- 
nomination of the securities will be $500. 

Jamaica, N. Y.—£leclion Postponed.—Tbe Village Trustees 
of Jamaica at a special meeting held on June 19, 1897, decided 
to postpone the election regarding the issue of $200,000 of 
street-imprcvement bonds from June 29, 1897, to July 12, 1897. 
An election will be held on June 29, 1897, to decide as to the 
issuing of $50,000 park bonds, 

Bond Sale.—Tie $100,000 of 4 per cent gold sewer bonds 
of the village of Jamaica have been re-awarded to the Hamil- 
ton Trust Company of Brooklyn »t 104°335. 

Jeffersonville, Ind.—Bond News,—A press dispatch to the 
** New York Times” from Jeffersonville, Ind,, under date of 
June 24, 1897, says: ‘** Circuit Judge Gibson to-day sustained 
ademurrer in the case of Louis Schmicht against the city 
of Jeffersonville, The effectis to prevent the refunding of 
$87,000 worth of caty bonds. 

** About twentv years ago the city issued bonds, They are 
now due. In order to prevent payment the constitutionality 
of the bonds was attacked. The Supreme Court held them 
invalid. The better class of the taxpayers opposed repudia- 
tion of the debt, and the Legislature passed an enabling act, 
by which the city could refund its indebtedness, Schmicht 
sought to enjoin this action.” 

Kentuch y.— Bonds Declared Legal by the Court of Appeals, 
—Opn June 19, 1897, Judge Cantrill of the Circuit Court de- 
cided that the propos-d issue of $500,000 of bonds of the State 
of Kentucky was unconstitutional. The Constitution pro- 
vides that the State shall not issue im excess of $500,000 of 
bonds, and it was declared that as the interest warrants now 
outstanding. which are nothing more than bonds, amount to 
more than $500,909, the issuance of the bonds now under con- 
sideration would be ill gal. 

The case was immediately appealed to the Court of Appeals, 
where on June 23, 1897, the decision of the lower court was 
reversed and the bonds declared legal. The Court of Appeals’ 
decision in substance was that the limitation as detined in the 
Constitution was intended to bea check upon the power of 
the State Legislature to provide fur auy casual deficit or fail- 
ure of revenue, and did not refer to the debts heretofore 
crea‘ed for that or other purposes, 

Kittaning, Pa.—Bond Sale.—Sewer and street-improve- 
ment bonds to the amount of $21.000 have been sold by the 
borough of Kittaning. The securities bear 4 per cent interest, 
payable at the Farmers’ National Bank of Kittaning, 

Lake City, Fila.— Bond Election.—A proposition to issue 
$10,000 of school bonds will soon be submitted toa vote of the 
people of the town of Like City. 

Lancaster County (.eb.) School District No. 137,—Bond 
Sale.—This district nas sold $5 000 of 6 per cent 15-year school 
bonds to C. H. Imhoff of Lincoln, Neb., at par. The interest 
on the securities is payable at the fiscal agency of the State of 
Nebraska in New York City. 

Leechburg, Pa.— Bonds Authorized.—The citizens of the 
borough of Leechburg have voted in favor of issuing $21,700 
of bonds. The securities will bear 5 per cent interest, pay 
able semi-annually at the Leechburg Bank, and will mature 
in from five to twenty years from date of issue, 

Lehighton, Pry.—Temporary Loan —The City Treasurer of 
Lehighton has negotiated a temporary loan to the amount of 
$2,000. 

Littleton, Mass.— 7emporary Loan,--A six months loan of 
$2,000 has been placed by Littleton through Bond & Goodwin 
of Boston at 3°125 per cent interest. 

Littlestown, Pa.—Bond Offering.—Proposals will be re- 
ceived until 1 o’clock Pp. M., July 10, 1897, by the town of 
Littlestown for the purchase of $15,000 of 4 per cent water 
bonds, The securities will be dated July 14, 1897; interest 
will be payable semi-annually in January and July, and the 
principal will mature July 1, 1917, subject to call after 1904. 
The bonds will be exempt from taxation. 

Louisville, Ky.—Bond News.—The Sinking Fund Com- 
missioners of Louisville have been authorized to cancel the 
$588,000 of refunding bonds recently issued and declared 
illegal by the Court of Appeals, The City Council has au- 
thorized the sale of sufficient bonds to net $499,000, the 
amount which was to be refunded. 

Loveland, Col.—Bond Offering.—Proposals will be received 
until 2 c’clock P. M. August 21, 1897, by Jay P. Harter, Town 
Clerk, for the purchase of $41,000 of 5 per cent refunding 
water bonds. The securities will be of the denomination of 
$1,000 each, dated September 1, 1897; interest will be payable 
semi-annually on the first days of March and September, and 
the principal will mature September 1, 1917, subject to call 
after September 1, 1902, both principal and interest being 
payable at the office of the Town Treasurer of Loveland or at 


received for the bonds based on their being payable either 
in gold or in lawful money. 

_ The total debt of Loveland is $45,000. The assessed valua- 
tion for 1896 is $205,624; the real valuation is estimated at 
about $625,000. The annual revenue from the water-works is 
about $3,500, The population of Loveland in 1890 was 1,100 
and at the present time is estimated at about 1,500. : 

Marlborough, Mass.—Note Sale.—The following is a com- 
plete list of the bids received on July 18, 1897, for the $65,000 
of 4 per cent 1-15-year schow! notes of the city of Marlborough: 
Estabrook & Co., Boston......... 104°159 
R. L. Day & Co., Boston ........ 104°079 
Blake Bros. & Co., Boston....... 103°970 
Adams & Co., Boston............ 104°852 


Blodget, Merritt & Co., Boston..103°790 | Geo. A. Fernald & Co., Boston... 103° 
Third National Bank, Boston...103°777 | Farson, Leach & Co., New York 103403 


The securities were awarded to Estabrook & Co. 

Meigs County, Ohio.— Bond Sale—The following bids were 
received on June 4, 1897, for the $35,000 of 41¢ per cent 
deficiency bonds of Meigs County, the bidder to furnish the 
blank bonds - 


Jas. W. Longstreet & Co., Bos...103°679 
Parkinson & Burr, Boston....... 103°577 
E. H. Rollins & Sons, Boston... .103°530 
Cushman Fisher & Phelps, Bos. 103°27 








Seasongood & Mayer, Cin..... 35,135 00 Rudoiph Kleybolte & Co., Cin.*35,097 50 


— The Lamprecht Bros. Co., Cle. 35 061 50 

* The county to allow $125 for printing the bonds. 

The bonds were awarded to D. H. Moore. The interest on 
the securities is payable semi-annua!!y on the fourth days of 
June and December at the office of the Treasurer of Meigs 
County and the principal will mature in twenty years from 
date of issue. 

Merrimack Coanty, N. H.—Bond Sale.—The “‘Boston News 
Bureau” reports that the $85,000 of 4 per cent funding bonds 
of Merrimack County, bids for which were received until 
June 25, 1897, were awarded tu Swan & Barrett of Portland, 
Me., at 10560. The securities are of the denomination of 
$1,000 each, dated June 1, 1897; interest is payable semi- 
annually on the first days of April and October and the prin- 
cipal will mature as follows: $25,000 at the rate of $5,000 per 
annum from October 1, 1902 to 1906, inclusive, and $60,000 at 
the rate of $6,000 per annum from October 1, 1997 to 1916, 
inclusive. 

Middletown, N. Y.—Bonds Proposed.—Road-improvement 
bor ds to the amount of $135,00) are under consideration, 

Midland Park, N. J.—Bond eale.—‘he $19,000 of 5 per 
centimprovement bonds of Midland Park were awarded to 
C. Zabriskie of Jersey City at 104°29 The bonds are of the 
denomination of $500 each, dated July 1, 1897; interest is 
payable semi-annually and the principal will mature at the 
rate of $1,000 per annum from 1901 to 1910, inclusive, both 
principal and interest being payable at the First National 
Bank of Paterson, N. J. 

Milwaukee, Wis.—Bonds Proposed.—Electric-light bonds 
to the amount of $50,000 are under consideration. 

Monroeville, Ohio.— Bonds Proposed.—Bonds for an elec- 
tric-light plant and water works have been proposed by this 
town and an election will probably be held soon to decide the 
question of issuing the same. 

Montpelier, Vt.—Bonds Authorized.—On June 14, 1897 
the citizens of Montpelier voted in favor of a proposition to 
issue $17,000 of bridge bonds and $15,000 of street-improve- 
ment bonds. 

Narberth, Pa.—Bonds Defeated.—On June 15, 1897, the 
citizens of Narberth voted against the proposition to bond the 
city for improvements, 

Navajo County, A. T.—Sale Postponed.—The sale of the 
$12,000 to $15,000 of Court-House and Jail tonds of Navajo 
County which was to have taken place on June 14, 1897, has 
been postponed until July 5, 1897. The securities are to bear 
interest at a rate not exceeding 6 per cent, payable semi- 
annually. 

Neptune Township, N. J.—Bond Offering.—Proposals will 
be received until 11 o’clock a. M., July 10, 1897, by the Board 
of Education for the purchase of $56,300 of 5 per cent school 
bonds. The securities will be of the denomination of $500 
each, except one bond for $300; they will be dated August 1, 
1867; interest will be payable semi-annually on the first days 
of Fetruary and August and the principal will mature as 
follows: $25,000 at the rate of $2,500 per annum from August 
1, 1907 to 1916, inclusive; $24,000 at the rate $3,000 per annum 
from August 1, 1917 to 1924, inclusive ; $3,300 August 1, 1925, 
and $4,000 August 1, 1926. The bonds will be payable at the 
Asbury Park and Ocean Grove Bank of Asbury Park, N. J., 
or in New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Newburg, N. Y.—Bond Sale.—On June 21, 1897, the $65,000 
of 314 per cent refunding water bonds of the city of New- 
burg were awarded to N. W. Harris & Co. of New York City 
at a premium of $540. The following bids were received : 





Blodget, Merritt & Co., Boston.*101°070 | Isaac W. Sherrill, Po’keepsie.. 100°410 
Blodget, Merritt & Co., Boston.+100°060 | R. L. Day & Co., Boston......-- 100°159 
Benwell & Everitt, New York.. 100°639| National Bank, Newburg,....-- +100°000 
Farson, Leach & Co., N. Y...... 100°555 Premium, 


E. H. Rollins & Sons, Boston... 100°520| N, W. Harris & Co., New York..... $540 
Edw. C, Jones Co., New York.. 100°510 | Newburg Savings Bank.......-..+«. 500 
Jos. E. Gavin, Buffalo......... - 100°497 | W. J. Hayes & Soms....... ..+-++e0ee 17 
* For $35,000 20-year bonds. + For $30,000 serial bonds. + For $2,000, 
The securities are dated July 1, 1897, and will mature as 
follows: $30,000 at the rate of $1,500 per annum from July 1, 





the Chemical National Bank of New York City. Bids will be 


1898 to 1917, inclusive, and $35,000 July 1, 1917. {3 sna 


D. H. Moore, Athens, O...... + $35,150 00 | W.J.Hayes & Sons,Cleveland.$35,100 25 . 
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New Castle, Pa.— Bond Sale.—The following bids were re- 
ceived on June 21, 1897, for the $25,000 of 4 per cent coupon 
bonds of the city ot New Castle: 

Premi Premium. 
Dick Bros. & Co., Philadelphia. . 637" 30 oer £ Ronny 7 Pittsburg..... . 250°00 
P. F. Kelley, Philadelphia 568°70 s & Sons, C leveiand: 169°00 
Edw. C. Jones Co,, New York... 322° 220 | J. T. "Phillipe & Son, New Castle. 61°50 
N. W. Harris & Co., New York.. 290 

The bonds were awarded to Dick Bros, & Co. 

New Kensington, Pa.—Bornd Election.—A special election 
will be held in New Kensington August 24, 1897, to vote ona 
proposition to issue $20,000 of sewerage and paving bonds. 

New London County, Conn.—Note Sale.—New London 
County has sold $55.0000 of 4 per cent notes, averaging about 
21¢ years, to E. H. Rollins & Sons of Boston at 100°99. 

Newport, Me.—Bonds Proposed.—The town of Newport 
proposes to issue bonds to cover the cost of constructing 
sewers. 

New Rochelle. N. Y.—Bond Election.- On July 7, 1897, the 
citizens of New Rochelle will vote on a proposition to issue 
$65,000 of sewer bonds. 

North Hempstead, N. ¥.—Bond Sale.—The following bids 
were received on June 21, 1897, by the town of North Hemp- 
stead for the $45.000 of 1 to 30-year gold macadam-road bonds: 
106°81 | Isaac W. Sherrill, Po’ pager. - 104°56 


W. J. Hayes & Sons, Cleveland.. 

Rudolph sorbents & 0. N. Y.. 10666 | Geo. M. Hahn, New York........ 104°17 

Seymour Bros. & Co., N. Y....... 106°26 | Walter Stanton & Co., N. icin Se = 
106°16 | Kdw. & Ry y Co., New pam. . 104" 


The Lamprecht Bros. & On, Clev.. 
E. D. Shepard & Co., New “‘York.. 10551] C. H.W 
N. W. Harris & Co.. New York.. 10541] Benwell & Kveritt, 


hite & Co, New York.... 103° 70 


| Pee 103°55 





Bertron & Storrs, New York..... 104°74 | Whann & Schlesinger, N. Y..... 103°61 
Farson, Leach & Co., N. Y......- 104°59 | Dan’i A Moran & Co., N. Y...... 103°30 
Roselyn Savings Bank, Roselyn. *102°50 

bd FF ‘or $10,000. 


The securities were awarded to Rudolph Kleybolte & Co., 
but they were not accepted by them because the town refused to 
allow the purchaser’s attorneys examine into the legality of 
the issue. 

Parkersburg, W. Va —Bond_ Election.—An election will 
soon be held in Parkersburg to determine the ayy of. is- 
suing sewer extension bonds to the amount of $15,000. 

Park kidge, N. J.—Bond Sale.—On June 21. 1897. the 
$10,000 of 5 per cent street-improvement bonds of Park Ridge 
were awarded to the Edw. C. Jones Co. of New York. 

Parnassas, Pa.—Bonds Proposed.—Street 1mprovement 
bonds to the amount of $10,000 are under consideration. 

Patchogue, N. Y —Bond Sale. The $20,000 of 4 per cent 
coupon bonds of this municipality were ‘sold at public auction 
on June 22, 1897, to the Patchogue Bank of Patchogue at a 
premium of $325. The securitics are of the denomination of 
$1,000 each, dated July 1, 1897; interest is payable annually 
on the first day of January at the Patchogue Bauk and the 
principal will mature at the rate of $2,000 per annum from 
Jan. 1, 1900 to 1909, inclusive. 

Pawtucket, R. I.—Loan Not Awarded.—All bids received 
for the $100,000 2:25 per cent Pawtucket loan to mature Oct- 
ober 20, 1897, were rejected. It is reported that the City 
Treasurer thinks he ¢an negotiate the loan privately ona 
more favorable basis than that offered by any bid which wa 
received. 

Philadelphia, Pa.—Bond Sale.—The following bids were 
received on June 24, 1897, for the $650,000 of 314 per cent re- 
funding bonds of the c city of Philadelphia. 

Townsend, Whelen & Co, and | Dick Bros. & a —(Con.) 








Edw. C. Jones Co...... *103°706 | "ican PtoT 103°590 
Penn Mutual L nife Ins. ¢ Fearum & Co.4— 
Series C 102°560 Series K 101°470 
UE ccisestiws --- 103°040 Series L.... e+. 101520 
Series H. .4104°000 Series M. . 101°560 
Series L.. . 103°470 Series N.. +» 101°610 
Series L. 103°860 Series O.. . 101°650 
Series P... 104°320 Series P.... 101°700 
Berkes Gu. ...-ccccccccccccccecess 104°630 Series © ... «+. LO2°740 
Dick Bros. & C« Series RK --- 101°780 
Series A to E... -. 102°030 Series 8.. 101°829 
Series F to J.... ... 102°360 Series T. 101°850 
Series K tO O......cccccccrecees 103°150 | Markel Lander— 
DBO ccccccescccesccccces $25 75 





*Forallornone. + For $5,000. +#10,000 ‘of eac each series. 

The bonds were awarded to Townsend, Whelen & Co. and 
Edw. C. Jones Co, at their bid of 103°706 for the entire issue. 
The securities are issued in sums of $25 or in multiples 
thereof, and the interest will be payable semi-annually on the 
first days of January and July. The loan is divided into 
twenty series of $32,500 each, lettered from A to T inclusive, 
and will mature at the rate of $32,500 per annum from 
December 31, 1907 to 1926, inclusive. 

Phenix, Ariz.— Bond Sale.—It is reported that the city of 
Phoenix has sold $45,000 of water bonds. 

Port Clinton, Ohio.— Bond Sale.—The village of Port 
Clinton has sold $2,400 of 5 per cent 4-year (average) street 
improvement bonds to the German-American Bank of Port 
Clinton at par and accrued interest. The interest on the se- 
curities is payable semi-annually on the first days of April 
and October at the office of the Village Treasurer of Port 
Clinton, 

Port @ibson, Miss.—Bond Sale.—On June 14, 1897, the 
$23,000 of 6 per cent 20-year water-works and electric- light 
bonds of Port Gibson were awarded to the Port Gibson Bank 
at 101'625, There were three other bids received. 

Port Huron, Mich.—Bond Sale.—The following bids were 
received on June 23, 1897, for the purchase of the $25,000 of 4 
per cence refunding bonds offered by the city of Port Huron: 


Farson, Leach & Co., Chicago. $25, 318 = Rudolph Kleybolte & Co., Cin.$25,000 00 
Dietz, Denison & Prior, Clev. 25,156 25 | Commercial k., Port Huron. 25,000 00 


E. C. Stanwood & Co., Boston. 25, 1i7 60 

The securities are of the denomination of $1,000 each, dated 
July 1, 1897; interest is payable semi-annually at the Hanover 
National Bank of New York City and the principal will 
mature July 1, 1922, with the privilege of redemption on the 
part of the city on and after January 1, 1915. 





Portland, Me.—Bond Sale.—The following is a complete 
list of the bids received on June 18, 1897, for the $450,000 of 4 
per cent 15-year gold refunding bonds of the city of Portland: 
E. H. Rollins & Sons, Boston....109°079 | E. C. Stanwood & Co., Boston...107°179 





Biake Bros. & Co., Boston ....... 108°569 Poteet, Merritt & Co., Boston.107°079 
Woobury & Moulton, Portland. -108* 550 | J. & W. Seligman & Co., N. Y.,..106°025 
Swan & Barrett, Portland....... 108 bs Street, Wykes & Co., N. Y -- 106905 
Adams & Co., eaten. haserpennses Jose, Parker & Co., Boston...... 106°509 
Farson, J.cach,& Co., New York. 108-052 Maine Savings Bank, Portland. .105°864 

N. W. Harris & Co., Boston.,..... 107°430 | Jas.W. Longstreet &Co., Boston. 105°675 


Rudolph Kleybolte & Co., N. ¥..105°300 


Geo. A. Fernald & Co., Boston. .107°373 
Seymour Bros. & Co., New Vouk: 103°900 


Cushman, Fisher & Phelps, Bos. 107° 333 
Parkinson & Burr, Boston....... 107°313 


The securities were awarded to E. H. Rollins & Sons, 

Port Leyden, N. Y.—Bonds f£roposed.—The village of Port 
Leyden has under consideration a proposition to issue water 
bonds. M. W. Holt, Secretary of the Board of Water Com- 
mirsioners, reports to the CHRONICLE that the securities when 
issued will be sold to the State. 

Portsmouth, Va.— Bond Sale,—It is re ported that the $25,- 
000 of 5 per cent coupon ferry bonds eed by the city of 

Pcrismouth on June 16, 1897, have been awarded to the Mer- 
chants’ & Farmers’ Bank of Norfolk at 1(5:13. The securi- 
ties are of the denomination of $1(0 and $500, dated July 1, 
1897; interest is payable semi-annually on the first days of 
January and July and the principal will become due in thirty 
years from date of issue. The bonds are exempt from city 
taxes, 
aincy, Mass.—Bond Sale.—The $17,000 of 4 per cent 6-year 
(average) street-improvement bonds of the city of Quincy 
were awarded to Rudolph Kleybolte & Co. of New York City 
at 10243, The following bids were received: 





Rudolph lew’ oolke & Co., N. Y...102°430 | R. L. Day & Co., Boston......... 102°139 
Geo, A. Fe d & Co., Boston... 102°330 | Farson, Leach & Cc Ihe Blo Bosses 102°130 
Foote & F fone “ Boston......... 102°359 | Jas. W. Longstreet &C ‘On, omeneee: 078 
Jose, Parker & Co., Boston......102°310| Blake Bros. & Co., Boston....... 2°075 
Horace 8. Homer & Co., Boston.102°236 | Adams & Co., OMNI. cc ocnaesed 10s" 045 
Blodgett, Merritt & Co., Boston.102°170 | Estabrook & Co., Boston. .. ....101°890 


Reading, Mass.— Bond Sale.—The following isa complete 
list of the bids received for the $15,000 of Reading, Mass., 4 
per cent coupon water bonds, due $10,000 in June, 1921, and 
$5,000 in June, 1922: 


C. Stanwood & Co., Boston. ..106°570 
.106°569 





Geo. A. Fernald & Co., Boston. .107°347 | E. 

Estabrook & Co., Boston peseceeus 107°330 | R. L. Day & Co., Boston........ 

Blake Bros. & Co., Boston....... 107°030 | Adams & Co., Boston........ ...106°344 
Jas. W. Longstreet & Co., Bost.106°783 | Frederick Bancroft...-...+. +. -lu1'750 


Blodget, Merritt & Co., Boston 106°770 

The bonds were awarded to Geo. A. Fernald & Co. 

Reesville (Ohio) Special School District.— Bond Offering.— 
Proposals will be received until 12 o’clcck, noon, June 28, 
1897, by the Board of Education for the purcbase of $3,350 of 
6 per cent school bonds. The securities will be dated July 
1, 1897: interest will be payable semi-annually on the first 
days of March and September, and the principal will mature 
as follows: $600 Sept. 1, 1898; $600 Sept. 1, 1899; $700 Se pt. 1, 
1900; $700 Sept. 1, 1901, and $750 Sept. 1, 1902. 

Rensselaer County, N. Y¥.—Bond News.—John Don, Ccunty 
Treasurer, reports to the CHRONICLE that he has been em- 
powered by the County Board of Supervisors to borrow 
$21,000, but that in view of the proposed sale of $175,000 of 
bonds on the 28th of this month, he does not think it will be 
necessary to negotiate the loan. 

Richmond County, N. Y.— Bond Sale.—On June 22, 1897, 
the $190,000 and the $12,000 of 4 per cent 25-year gold road 
improvement bonds of Richmond County were awarded to 
E, D. Shepard & Co. and Leland, Towle & Co. at their joint 
bid of 110°117 for koth issues, The following bids were re- 
ceived: 


E. D. Shepard & Co., N. Y., and 
5 ree. Towle & Co., Boston. .110°117 
.W. Harris & Co., New York..109°579 


Rudolph Kleybolte & Co., N. Y..108°790 
The Lamprecht Bros. Co., Clev..108°740 
Blake Bros. & Co., Boston. ..... 108°569 
r ‘arson, Leach & Co.. New York.109°385 | Benwell & E veriti, 2 New York. ..108°290 
Edw. C. Jones Co., New York....109°210 | C. H. White & Co.,'New York. ...108°070 
Walter Stanton & Co., N. Y..... 109°000 | People’s ‘Trust C ‘ompany Sos eben 104°870 
Bertron & Storrs, New York. ...108°850 | Jas. H. Rand, No. Tonawanda... 104°100 


Richmond, Va.— Bonds Proposed.—The city of Rich- 
mond has under consideration a proposition to issue $25,000 of 
4 per cent bonds for sewer purposes. 

Loan Authorized.—The Finance Committee has been au- 
$100,000. to issue temporary loans to an amount not exceeding 

100,000 

Sabina, Qhio—Bond Sale.—The $30,000 of 41¢ per cent 
bonds of the village of Sabina, bids for which were received 
until June 21, 1897, were awarded to the Western German 
Bank of Cincinnati. The securities are of the denomination 
of $750 each; interest is payable semi-annually, ard the prin- 
cipal will mature in from ten to thirty years from date of 
issue, both princips! and interest being payable at the Sabina 
Bank of Sabina, Ohio. 

Saginaw, Mich.— Bond Offering.—Proposals will be received 
until 8 o’clock Pp. M. July 6, 1897, by Arthur F. Lewis, City 
Comptroller, for the purchase of $2 21.000 of 4 per cent refunding 
sewer bonds. The securities will be of the denomination of 
$1,000 each, dated July 15, 1897; interest will be payable semi- 
annually, and the principal will mature as follows : $15,000 
at the rate of $5,000 per annum from August 1, 1909 to 1911, 
inclusive, and $6,000 August 1, 1912. Both principal and in- 
terest will be payable at the office of the Treacurer of the city 
of Saginaw, or at its current official bank in New York City. 

Proposals will be received at the same time by the City 
Comptroller of Saginaw for the purchase of $12,000 of 5 per 
cent street-improvement bonds. The securities will be of the 
denomination of $400 and $1,000, dated July 15, 1897; interest 
will be payable semi-annually, and the principal will mature 
at the rate of $2,400 per annum from July 15, 1898 to 1902, in » 
clusive, both principal and interest being "payable at ‘tt 
Chemical National Bank of New York City. 

The total bonded debt of the city of Saginaw on June 18, 
1897, was $1,238,250, including water bonds to the amount of 
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$589,000 and $277,250 of special assessment bonds; sinking 
fund, $46 000; net debt, $1,192.500. The assessed valuation 
for 1896 is: Real estate, $13,024,675; personal property, $2.- 
712,895 ; total, $15,737,070. Tne population is estimated at 


St. Francis Levee District, Ark.—Bonds Proposed.—The 
State Legislature of Arkansas has passed a bill authorizing 
the St. Francis Levee District to issue bonvs to an amount not 
exceeding $500,000 if the — is voted favorably upon 
by the land owners of the district, The securities, if au- 
thorized, will bear interest at a rate not exceeding 6 per cent 
and will mature in thirty years from date of issue, subj-ct to 
call after ten years. 

Sandersville, @a.—Bond Offering.— Proposals will be re- 
ceived until July 1, 1497, by George C. Evans, Mayor of the 
city of Sandersville, for the purchase of $12,000 of 6 per cent 
school bonds. The securities will be of the denomination of 
$500 each ; interest will be payable annually at the office of 
the City Treasurer of Sandersville, and the principal will 
mature in thirty years from date of issue. Each bid must be 
accompanied by a certified check for $100. 

Santa Monica, Cal.—Bond Issue.—Sewer bonds to the 
amount of $4'',000 will soon be issued by the City Council of 
Santa Monica. 

Sedalia, Mo.—Bond Sale.—Oao June 21. 1897, the $195,500 
of 20-year bonds of the city of Sedalia were sold to the W. G. 
Eads Brokerage Company of Kansas City, Mo., at their bid of 
a premium of $586 50 for the securities bearing 44¢ per cent 
interest. 

South Carolina.— Bond News.—In reply to our inquiry re- 
garding the probability of the State of South Carolina ne- 
gotiatirng a loan to meet current expenses, W. H. Timmer- 
man, State Treasurer, replies that it is not at all certain that 
the State will be under the necessity of borrowing money. If 
it has to borrow, the loan will not be made before August 1, 
1897, to run for a period not longer than 100 days, and tearing 
interest at the rate of 4 per cent per annum, payabie at New 
York, Charleston or Columbia. 

South Dakota.— Bond News,—It is reported that the Treas- 
urer of South Dakota will redeem over $100,000 of bonds on 
July 1, 1897. 

Southfield, N. Y.— Bonds Authorized,—The Town Bard of 
Southfield has decided to issue $140,000 of road-improvement 
bonds, 

Spokane, Wash.—Warrant Sale.—The city of Spokane 
bas sold $350,000 of 6 per cent work-works coupon warrants 
to A, C, Frost & Co. of Chicago. We are informed by A. 
C, Frost & Co. that the securities are in every essential bonds, 
having definite daies for payment of interest and principal. 
The warrants are of the denomination of $1,000 eacn, dated 
January 1, 1897; interest is payable semi-annually on the 
first days of January and July, and the principal will mature 
as follows: $8,000 January 1, 1898; $9,000 January 1, 1899; $10,- 
000 January 1, 1900, and an increase of $1.000 each year in the 
amount due until January 1, 1917, when $27,000 will be pay- 
able. Both principal and interest are payable in gold at the 
fiscal agency of the State of Washington in New York City. 

The bonded debt of Spekane is $1.320,000, including water 
bonds to the amount of $620,000. The assessed valuation for 
1896 is $15,262,274; the real valuation is estimatad at about 
$35,000,000. The population in 1880 was 350; in 1890, 19,922, 
and at the present time is estimated at about $37,000. 

Springfield, Mass.—Bonds Proposed.—The city of Spring 
field has under consideratior a proposition to issue school 
house and engine house bonds. 

stamford, Conn.—Bonds Authorized.—The Legislature of 
the State of Connecticut has authorized the city of Stamford 
to issue $75,000 of bonds. 

Statesville, N. ©.—Bonds Proposed.—This municipality 
proposes to issue bonds to pay the cost of constructing water 
works. 

Stewart County, Tenn.—Bond Offering.—Proposals will be 
received until 1 o’clock Pp. M. July 1, 1897, by Stewart County 
for the purchase of $7,000 of 5 per cent jail bonds. The se- 
curities will be of the denomination of $500 each, dated July 
1, 1897; interest will be payable semi annually on the first 
days of January and July and the principal will mature at 
the rate of $1,000 per annum from July 1, 1898 to 1904, in- 
clusive, both principal and interest being payable at the Union 
Bank & Trust Company of Nashville, Tenn. 

Stewart County at the present time has no indebtedness; 
the assessed valuation for 1896 is $1,333,262 and the tax rate 
per $1,000 is $12 30. 

Ston+ ham (Minn.) School District.—Bond Sale —On May 
18, 1897, the $2,800 of 6 per cent school bonds of this district 
were awarded to the Farmers’ & Mechanics’ Savings Bank of 
Minneayp< lis for $2,865. The securities are of the denomina- 
tion of $700 each; interest is payable annually and the prin- 
cipal will mature in fifteen years from date of issue. 

Taunton, Mass.— Bond Sale.—On June 22, 1897, the $125,- 
000 of 4 per cent 30-year electric-light bonds of the city of 
Taunton were awarded to Lee, Higginson & Co. of Boston at 





109:'768 The following bids were received: 

Lee, Higginson & Co., Boston...109°763 | E. C. Stanwood & Co., Boston. . .198°930 
R. L. Day & Co.. Boston.........l. 9509 | Adams & Co., Boston. ossecee- OS'822 
Blodget, Merritt & Co., Boston.109°420 | Blake Bros. & Co., Boston....... 108645 
Geo. A. Fernald & Co.. Boston. .100270 | W. J. Hayes & Sons, Boston.....108°570 
Farson, Leach & Co., New York.109°260| Estabrook & Co., Boston ........ 108"250 
E. H. Rollins & Sons, Boston 1 79 | Rudolph Kleybolte & Co., N. Y..108°130 


09° 178 
’ Jas. W. Longstreet & Co., Bos...109°125 | Parkinson & Burr, Boston ...... 108010 


will vote on July 10, 1897, on a proposition to issue $20,000 of 


Tottenville, N. Y.—Bond Election.—A proposition to issue 
$30,000 of water bonds will be put to a vote of the citizens of 
Tottenville on July 6, 1897. 


Tuscaloosa County, Ala.—Bond Offering.—Proposals wil} 


be received until 12 o’clock, noon, July 1, 1897, by the Com- 
missioners of Tuscaloosa County for the purchase of $12,000 
to $15,000 of 6 per cent gold bonds. The securities will be of 
the denomination of $100 each; interest will be payable 
semi-annually on the first days of January and July, and the 
principal will mature at the rate of $1,000 per annum, begin- 
nipg with July 1, 1898, 

Washing'on.—Bond Call.—Notice has been given by State 
Treasurer C. W. Young that general fund warrants Nos, 
15,031 to 15,240, inclusive, amounting to $20,726, have been 
called for payment. 

Washington County, Ga.—Zlection Postponed.—T. H, 
Sparks, Treasurer of Washington County, reports to the 
CHRONICLE that the election to vote on the proposition of 
issuing $18,000 of court-house bonds has been postponed, and 
that there will be no issue of county bonds. 

Waterville, Me.— Bond Sale.—The ‘‘Boston News Bureau” 
reports that Waterville has awarded $35,000 of 4 percent 
thirty-year gold refunding coupon bonds to Esatbrook & Co., 
Boston, at 108-55. 

Wauseon, Ohiv.—Bond Offering.—Proposals will be re- 


| ceived until 12 o’clock noon July 19, 1897, by W_ S. Brigham, 


Village Clerk, for the purchase of $22,000 of 6 per cent water- 
works bonds. The securities will be of the denomination of 
$1,000 each ; interest will be payable annually on the first 
day of September, and the principal will mature at the rate 
of $1,000 per annum from September 1, 1903 to 1924, inclu- 
sive. Each proposal must be accompanied by a certified check 
for $500. This sale was to have taken place on July 12, 1897, 
but bas been postponed to the ahove date. 

Waverly, lu.—Bonds Authorized.—It is reported that the 
people: f this municipality have authorized the issuance of 
school bonds to the amount of $16,000, 

Westfield, N. J.—B8ond Offering.—Proposals will be re- 
ceived until 8 o’clock Pp. M. July 3, 1897, by Charles G. Endi- 
cott, Chairman of the Township Committee, for the purchase 
of $30,000 of sewer bonds, to mature in thirty years from date 
of issue, subject to call after twenty years, upon three months 
notice, and also $30,000 of sewer bonds, to mature at the rate 
of $3,000 per annum from July 1, 1898 to 1907, inclusive. Bids 
are to be made on a basis of the bonds bearing 4 per cent and 
41¢ percent interest. Both loans will be issued in the form of 
coupon or registered gold bonds of $1,000 each, dated July 1, 
1897; interest will be payable semi-annually on the first days 
of January and July at the First National Bank of Westfield, 
N. J. E:ch proposal must be accompanied by a certified 
check for 5 per cent of the amount bid. 

The official notice of this bond offering, containing a state 
ment of the town’s financial condition at the present time, will 
be found among the advertisements in this Department. 
Wheeling, W. Va.—Bond Call.—Notice has been given 
that bonds to the amount of $10,800 of che loan of 1885 of the 
city of Wheeling have been called for payment at the Bank 
of the Ohio Valley at Wheeling on July 1, 1897, after which 
date they will cease to bear interest. The securities are of 
the denomination of $100, $500 and $1,000. 

Whitestone, N. Y.—Bond Offering.—Ono July 2, 1897, the 
village of Whitestone will sell to the highest bidder $50,000 of 





street-improvement bonds, 

White Salphur Springs, Mont.—Bond Sale.—On June 17, 
1897, the $30,L00 of 6 per cent water bonds of White Sulphur 
Springs were awarded to M.S. Parker of Great Falls, Mont., 
at par. The securities are of the denomination of $500 or 
$1,000, as may be desired; interest is payable semi-annually 
on the first days of January and July at the office of the Town 
Treasurer of White Sulpbur Springs or at the National Bank 
of the Republic of New York City, and the principal will 
mature in twenty years from date of issue, subj ct to call 
after ten years. 

Williamsburg, Mass.—Temporary Loan.—The town of 
Williamsburg has borrowed $3000 from the Haydenville 
Bank at 4 per cent. The loan is subject to payment at any 
time. 

Windham County, Conn.—Bond Offerirg.—Propesals will 
be received until 10 o’clock a. M., June 28, 1897, by Windham 
County for the purchase of $55,000 of 4 per cent notes. The 
securities will mature as follows: $5,000 in 1898; $15,000 in 
1899; $15,000 in 1900 and $20,000 in 1901, 





STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since 
the last publication of our StaTE AND CITY SUPPLEMENT. 
Some of these reports are whol’; new and others cover items 
of information additional to th. 2 given in the SUPPLEMENT 
and of interest to investors. 

Albany, N. Y.—Jobn Boyd Thacher, Mayor. The tollow- 
ing financial statement of the city of Albany has been cor- 
recied up to April 17, 1897, by an official report to the CHRON- 
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Albany is in Albany County. In thestatement of the city’s 
total debt only the loans under the headings ‘‘General Bonded 


Debt” and ‘‘Water Debt” are included. 
GENERAL BONDED DEBT. 


-—Interest.-—-— 
Rate. Payable. When Due. Outstand’g. 


M&N May 1, 1904 b$115,000 


§ Jan. '98 to 1908 
J & J} Da 000 yearly. } 110,000 


1°97 to 1911 
M & N§M2Y Ooo 000 yearly. t 075,000 


Principal. 








LOANS— 
NAME AND PURPOSE. 
FB. O.. MR. c0<2 esececec tee 
Public Market........1888 


Public build’g bonds.1892 






do do 1892 M&N May 1, 7912" " «165,000 
City Hall............. 1882 I & 3) 925, (000 'yeutiy.” § #225,000 
eee 1882 Jad July 1, 1910 a20,000 
City improvement. ...1870 M & 8} Te ocd peas 2178,000 


§ 1897-1909 . 
M& 8} $5,000 yearly. : 265,000 
ws Noy. 1, '98-1917 

? $1,500 yearly. 


Sewer (Beaver Cr.)...1889 


do do .1896 30,000 


Ss 
2 
a 
& 


POPPER BR TAARAQWNIII. o wp Pr FP BQ 
ad 
— 
& 


Washington Park. 1870 M&N Aug. 1, 1910 b50,000 
do do ....1871 M&N May 1, 1911 b100,000 
do do ....1872 M&N May 1, 1912 b100,000 
do do ....1874 N May 1, 1914 b155,000 
dc do ....1874 M&N May 1, 1916 b49,000 
do OO .0ccd M&N May 1, 1915 b75,000 
do do ....1875 M&N_ Nov. 1, 1917 b37,000 
do BO coccke M&N May 1, 1918 b38,000 
do do ....1877 M&N May 1, 1919 b20,000 
do do ....1878 M&N oe Ay eS b40,000 

§ May, 19% 
do do ....1880 M & N3 one $25,000 yr'iy ¢ P295,000 
do do ....1881 M&N May 1, 1921 a30,000 
do do ....1889 M&N May 1, 1922 a28,000 
do do ....1882 M&N Nov. 1, 1922 a24,000 
do do ....1885 F&A Feb. 1, 1925 al0,000 
do do ....1894 JI &vD June 1, 1934 a3,000 
do do ....1895 M&N May 1, i 7,000 
do do ....1896 34 M& N May 1, 1936 77000 


Pee ‘ Feb. i, i397 1909 
Hawk St. Viaduct....1889 31g F & A) "£500 yearly. : 60,000 


Dudley Observatery..1892 2 J & Dd} 73100 yearly.” a11,000 
Beaver Park.......... 13994 4 J & Re ett oe” } a324,000 
eee 1895 4S & TST early.’ ¢ 76,000 





a Interest payable in Albany. b Interest payable in New York at 
the Merchant’s National Bank. 
STREET IMPROVEMENT BONDS. 
Principal and interest paid by holders of property benefited. 








LOANS— —--Interest.—~ ————Principal. — 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 
Delaware Ave...... 1891 342 M& N 1897-1900 $34,800 
Maiden Lane........-. 1893 34 M& N 1897 600 
OpaEse Bb....cccccccce 1893 34 M& N 1897-1898 800 
Quackenbush St. ..... 1893 34 M N 1897-1898 1, 
OS ae 1893 34 M& N 1897-1898 15,600 
Delaware Av.(2 ser.).1 338 34 M&N _e......--. 8,400 
Columbia St.. ....... 1894 4 M&N 1897-1898 60 
f =e 18¢ 4 M&N 1897-1899 10,200 
BORED BB. .cocccceses 895 4 M&N 1897-1899 2,700 
eee 4 M&N 1897-1899 2,700 
uail St. 2 ser 4 M&N 1897-1899 3,900 
1ird Avenue 4 nalindas 1897-1900 10,800 
Various streets...... 1895 4 M&N 1897-1899 50,000 
do ewes 1896 4 M&N 1897-1911 373,000 


The total amount of street improvement bonds outstanding on April 


17, 1897, was $515,180. 
WATER DEBT. 




















LOANS— —-Interest.-~ Principal._—_——— 
NAME AND a Rate. Payable. When Due. Outstand’g 
© )1874 7 F&A_ Feb. 1, 1900 $100,000 
1874 7 F&A_ Feb. 1, 1901 100,000 
1874 7 F&A Feb. 1, 1902 90,000 
47 F&A Feb. 1, 190: 9, 
1876 6 F&A_ Feb. 1, 1906 100,000 
1376 6 «EA Feb 1, 1909 50/000 
76 6 F&A eb. 1, lf 
6 F&A_ Feb. 1, 1911 50,000 
6 F&A __ Feb. 1, 1912 50,000 
Feb. 1, 1898-19 
4 F& A} $50, 000 yeary. ; 200,000 
2 ce § Feb. 1, 1898-1907 
Oe cnacains g |1ss7 4 F & AS S050 yearly. ¢ 59,000 
a , » « a § Feb. 1, 1898-1908 me 
“WD: ensseneas @5/1888 4 F & A) °$7'5$0 yearly. { 82,500 
~ | oe June 1, 97-1908 
G6 cies 22 (1889 4 J & D} 317.500 yearly. , 210,000 
| pee » « a §Feb. 1, 1898-19152 40¢ 
Go ......... $3, jae 4 F & Aj P odo yearly. $ 126,000 
do S"“!1996 4 F&A_ Feb. 1, 1913 20.000 
do = lisse 4 F&A Feb. 1, 1914 20,000 
do = |1896 4 F&A Feb. 1, 1915 10,000 
192 2 + § May 1, 1897-1907 
}1888 3¥2 M & N} 7459 Goo yearly. ¢ 110,000 
wage —e § Feb. 1, 1898-1914 2 95 
do ....1884 34 F&A 7 $2,500 due y'rly. § 42,500 





«Tn 1893 $30,000 of the above-mentioned 6 per cent bonds issued in 
1876 were transferred from coupon to registered bonds bearing 4 per 


eent interest. 
RAILROAD LOAN. 
Payable by Delaware & Hudson Canal Co.: 

! aa aie SS 
e.g agen When Sty = ‘Guistand’e. 
Albany & Susqueh’a R.R. 6 M&N May 1, 1897 $250,000 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Albany’s total general and water debt and the sinking fund 
held by the city against the same on each of the dates indicated. 

Apr.17,1897. Jan. 1,1897. Jan.1,1896. Jan.1,1895. 


In addition to the total debt as stated above there is the railroad 
loan for $250,000 issued to the Albany & Susquehanna RR. Com- 
pany and secured to the city by a first mortgage payable, principal 
and interest, by the Delaware & Hudson Canal Company. The street 
improvement bonds are payable by special assessment on property 
benefitted, and therefore they also are omittedin the statement of the 
city’s total debt. 

CITY PROPERTY.—The valuation of property owned by the city 
November 1, 1896, was: Real estate, $4,567,420; personal property 
$2,566,394; total, $7,133,814. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at different periods have been as follows, property being assessed 


at about its actual value. 
—-— Rate of Taz 





Assessed Valuation. 





Years. Real. Personal. Jotal. per $1,000, 
re $58,334,72 $6,323,380 $64,658,105 $22:00 
ee 58,549,72 6,426,995 64,976,715 20 
_, ae 58,475,750 6,419,885 64,895,635 20°06 
| est 64,623,680 6,565,790 71,189,470 20°00 
sae 63,380,046 6,282,52 69,662,571 19°00 
=e 60,381,215 6,044,250 66, "425, 465 20°60 
| See 34,310,305 2,790,12 37, 100, 425 36°00 
aaron 31,305,674 3,764,550 35, *070, 224 35°60 
Di tcétesccewen 24,981,511 5,954,822 30,936,336 45°70 
a ae 20,598,009 8,637,156 29,235,165 36°20 
SEES: 20,283,245 6,006,803 26,290,048 12°60 
ee 17,522,414 4,852,847 22,375,261 14°90 
, ae 9,430,100 3,171,589 12,601,689 15°70 
ee 7,792,340 3,449,098 11,241,438 13°20 
POPULATION.—In 1892 population was 97,120; in 1890 it was 


93,313; in 18 ay it was 90,758; in 1870 it was 69,422. The estimate 
for 1896 was 100,000. 


Richmond, Va.—Richard M. Taylor, Mayor. The follow- 
ing financial statement of the city of Richmond has been 
corrected up to February 1, 1897, by means of an official re- 
port to the CHRONICLE from E, J. Warrer, City Auditor, 

Richmond is the ccunty seat of Henrico C.unty. 


LOANS| When Due. LOA &,. When Due 
BONDED DEBT— BONDED DEeBT—(Cont.) — 
8s, J&I, $161,600. ...... July, 1904 | 6s, J&J, $66,600 (reg.)..Jan., 1910 
($19,500 coupon and $142,100 reg.) | 6s, J&J, 19,900 (reg.)..Jan., 1911 
8s, A&O. $100,000....... Oct., 1904 | 6s, J&J, 12,000 (reg.)..Jan., 1912 
($77,000 coupon and $23,000 reg.) | 6s, J&J, 6,000 (reg.)..July, 1913 
JI&I, 5600 (reg.).Jan., 1906 | 6s, J&J, 1a 000 (reg.)..Jan., 1914 
8, J&J, 800 (reg.). July, 1906 | 5s, J&J ,500 (reg.)*.Jan., 1920 
Be J&I, 351,200........ Jan., rn 58, J&S, 261° 700 (reg.)..Jan., 1921 


($11 ,000 coupon and $340,200 reg.) | 5s, I&J, 38, "850 (reg.).. July, 1921 
8s, J&J, $63,500........ July, 19 7 5s, J&IJ, 140,000 (reg.)..Jan., 1922 
($1,000 coupon and $62,500 reg.) | 5s, J&J,396,500 (reg.)..July, 1922 
* T&d, aeeace (reg.).Jan., 1908 | 58s, A&O, 1,000 (reg.)..Oct., 1923 


8s, J&J, 289,800...... .July, 1908 | 4s, J&J,101,000 (reg.)..Jan., 1920 
($6,000 coupon — $283, 800 reg.) | 48, J&J,175,000 (reg.)..July, 1920 
88, J&I, $184,000....... Jan., 1909 | 4s, J&J, 128,300 (reg.)..Jan., 192 


($2,000 eens and $182,000 reg.) | 48s, J&J, 24,400 (reg.)..July, 1921 
6s, Tad, $i, ang (reg.)..Jan., 1900 | 4s, J&J, 6,000 (reg.)..Jan., 1922 
6s, J&J, 601 .Jan., 1904 | 48, J&J, 44,025 (reg.)..July, 1922 
(83, 000 coupon yor “$598, 735 reg.) | 48, J&J, 242,000 (reg.)..Jan., 1922 
6s, J&J, $94,940.........July, 1904 | 4s, J&J, 52 "500 (reg.). ‘July, 1923 
($36, 000 coupon and $58,940 reg.) | 4s, J&J, 127, 000 (reg.)..Jan., 1924 
6s, J&J, $54,900......... Jan., 1905 4s, J&J, 555,500 (reg.)..July, 1924 
($5,000 coupon and $49,900 reg.) | 48s, J&J, 93,050 (reg.)..Jan., 1925 
6s, J&J, $173,020 (reg.). July, 1905 | 48, J&J, 182,150 (reg.) July 1, 1925 
6s, 7o7 261,080 (reg.).Jan., 1906 | 4s, J&J, 439,450 (reg.) Jan. 1, 1926 
6s, J&J, 110,050...-.... July, 1906 | 4s, J&J, 140,000 (reg.)..July, 1926 
($1, 000’ ror re. and $109.950 reg.) | 4s, J&J, 13,000 (reg.)..Jan., 1927 
6s, T&J, $124,760...... .Jan., 1907 | 4s, J&J, 200,000 (reg.).. July, 1927 
($4,000 coupon and $120,760 reg.) | 4s, T&I,255, 000 (reg.)..Jan., 1928 
63s, J&J, $126,900....... July, 1907 4s, J&I,496,500 (reg.)..Jan., 1929 
($15,000 coupon and $111,900 reg.) | 4s, I&S, 150,000 (reg.)..July, 1929 
38, J&J, $6,372 (reg.) . _Jan., 1908 | Bonded debt Feb. 1,’97.$7,202,682 
6s, J&J, 75,200........Jan., 1909 | Floating debt........... 305,539 
($1, 000 coupon and $7 4,200 reg.) | Total debt Feb. 1, 1897. 7,508,221 
6s, J&J, $9,800 (reg.)..July, 1909 

The 5 per cent bonds marked thus (*) in the above table are subject 
to call ten years after their date of issue. 

PAR VALUE OF BONDS.-—The bonds are in multiples of $100. 

INTEREST is payable in Richmond. 

CITY PROPERTY,.—The estimated value of the property owned by 
the city on April 22, 1896, was $7,140,273. This includes the water 
goes 008. system, valued at $2,100,000; gas works, $1,000,000; markets, 

262 

TAX FREE.—All bonds are exempt from taxation by the city. 

DEBT LIMITATION.—The city’s debt is limited by its charter to 18 
per cent of the assessed valuation of real estate. 


ASSESSED VALUATION and tax rate have been as follows: 








——_——-— Assessed Valuation, ——-———_—~ Oity Tax 
Roars. Real. Personal, Total. per $1,000, 
ooo. -- 44,715,822 $21,972,559 $67,088,381 $14°00 
F 41,151,901 19,700,482 64,155, 383 14:00 
3,46 19, 607, 278 83,7 14°00 
3,4! 14°00 
é 55 18 3,52 14:00 
35,< 341, "6! 52 16, 640, 1637 51, 982, 289 14°00 
1885.......... 32,348,000 13,752,000 46,200, 000 14°00 


POPULATION in 1890 was 81,388; in 1880 it was 63,600; in 1870 
it was 51,038. The estimated population at the present time is 90,000, 


Xenia, Onie,—C. W. Linkhart, Mayor. The fvliowing 
finar.cial statement of the city of Xenia has been corrected up 
to Mersb 17, 1897, by means of a spccial report to the CHRON- 
ICLE trum C, F. Logan, City Clerk, 

Ths city is in Greer e County, 


OANS— When Due. | LOANS—- When Due 
EvLeEcTRIC-LIGHT BONDS—188 STREET IMPROVEMENT—(CO%.) 








General bonds........ $2,422,000 $2,487,000 $2,558,000 $2,582,000 
Water bonds.......... 1,560,000 1,582,000 1,631,000 1,584,000 
Total bonds......... $3,982,000 $4,069,000 $4,189,000 $4,166,000 
Sinking funds........ 1,101,850 1,142,000 1,077,290 907,570 
a , a $2,880,150 $2,927,000 $3,111,710 $3,258,430 


The sinking funds are invested mostly in the city’s own bonds. 








Sies, | ..c¢ SOMOO: sai Aug. 15, 1908 | Gt. sacums — 9. ee eae 
FRESHET BONDS—1¢87-1892. [pea = co, Serena 
es CL a eae | "Town HAL AND FIRE DEpt.-- 
ee! ee July 1, 1907 | 7°3s t SAR Spe ear 
GENERAL FUND— | Bondedde bt Mar. 17,°97. $132,011 
Wr casas gp DB OT vn chacccscnsovcnsace Total valuation L896. ..$3,667,007 
REFUNDING eae 2-94, Interest payable in Xenia. J 
410s, J&J $89,200....... 1902-1912 Assessment is 5 actual value, 
Subject to call 1902 ; Total tax (per $1,000) .......4 8£26°50 
_—— 6 6§@6hOF (IS Population in 1890 was..... 7,301 
“STaE ET ivr ROVEMENT— Population in 1880 was..... 7,026 
eae aE ee Population in 1896 (est.). -.10, 000 
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INDEX TO STATE AND CITY DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county finances which has bee 
published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, April 10, 1897. Items in the current number are noj{ 
noted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &c. This index will be published in the StaTE anp 
Orry DEPARTMENT of the CHRONICLE on the last Saturday of each month 
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B63534,000 


CITY of ALLEGHENY, PA., 


4* Street Improvement Bonds. 


OFFICE OF THE COMPTROLLER, ; 
CITY OF ALLEGHENY, PA., June 23, 1597, 5 

SEALED PROPOSALS will be received at this 
office until Three o’clock P. M. Thursday, July 8th, 
1897, for the purchase of the whole or any part of 
Three Hundred and Thirty-four Thousand 
dollars Street Improvement Bonds of the City of 
Allegheny, Pa., maturing as follows, from January 
Ast, 1897, which will be the date of said bonds: 

$66,000 Maturing Jan. 1. 1907. 
$66,000 Maturing Jan. 1, 191°. 
866,000 Maturing Jan. 1, 1917. 
$68,000 Maturing Jan. 1, 1922. 
868,000 Maturing Jan. 1, 1927. 

The above bonds will bear interest at the rate of 
four per cent perannum. They will be registered 
and in denominations of One Thousand Dollars 
($1,000) each. Interest payable semi-annually on 
the first days of July and January, in each year, at 
the office of the City Treasurer, in the City of 
Allegheny, Pa., or mailed by check to the registered 
holder thereof, wherever purchaser may select. 

Each bidder will be required, as an evidence of 
good faith, to enclose with bid a certified check on a 
National Bank for five (5) per cent of the par value 
of the bonds bid for, payable to the order of the City 
of Allegheny. In case of award, said deposit will, at 
the time of delivery of bonds, be credited on pay- 
ment of bonds purchased. Checks will be returned 
to unsuccessful bidders. Purchaser must pay to the 
City accrued interest on bonds from July Ist, to date 
of depositing money, and bonds must be taken up 
within thirty days of award. 


The above bonds will be awarded to the bidder 
whose proposal will be most favorable to the City, 
but the right is reserved by the Committee on 


Finance to reject any or all 
the interest of the City. 

All proposals must be endorsed 
City of Allegheny Street 
addressed to 


bids not deemed for 
“Proposals for 
Improvement Bonds”’, and 
JAMES BROWN, 
City Comptroller. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
ad 121 Devonshire Street. 


BOSTON. 
LISTS SENT UPON APPLICATION, 





s&GO,GOO 


Town of Westfield, N.J., 


SEWER BONDS. 


The Township of Westfield, Union County, New 
Jersey. will receive bids on coupon or registered 
bondstothe amount of Thirty Thousand ($30,000) 
Dollars, the amount of each bond to be one thou- 
sand ($1,000) dollars, payable in guid. ‘This issue 
shall be thirty-year bonds, dated fr mu July Ist, 187, 
but redeemable any time after twenty years, at the 
option of the Township, with three months’ notice. 

he said ‘'owaship will also offer at the same time, 
to the highest bidder, c. upon or registered bonds, 
to the amountof Thirty Thousand (8+10,000) dol- 
lars, the amount of each bond to be one thousand 
($1,000) dollars, payable in gold. Three thousand 
($3,000) dollars of this issue shall be paid each year 
on and after July Ist. 18v8 Therate of interest on 
the above issues shall be determined by the amount 
bid at sale. Those wisbing tour per cent or four and 
a half per cent bonds can specity their wish in the 


bids. Interest shall be paid semi-annually January 
a ane July lst, at the First National Bank, West- 
tie 


The bonds will bear certificate as to iegalitv by 
Counsellor, Mr. Frank Bergen, of Elizabeth, New 
Jersey, and will be printed by the American Bank 
Note Company of New York City. 

Proposals tor the said bonds, or any of them, ac- 
companied by a certitied check for tive per cent of 
the amount bid, should be enclosed in a sealed en- 
velupe, endorsed * Proposals for Bonds ’’, addressed 
to Mr. Charles G. Endicott, Chairman of Township 
Committee, and delivered to him on or before July 
2a, 1897, at 8 o’clock in the evening, at the Town- 
ship ocens. situated on North Avenue, near Depot, 
in Westfield, Union County, New Jersey, at which 
time and place the said proposals will be Opened. 

The Township Committee expressly reserves the 
right to reject any and all bids, 

The Township populat ion is about 4,5°0 

The Township assessed valuation ‘for 1896 was 
$1,3° 9,000, 

The To wnship now has bonds out called School 
Bonds to the amount of $25, 00, and no otber debt 
except sewer debt. which is proposed to be funded, 

Dated June 18th, 1897. 

ENDICOTT, 


CHARLES G. 
EMBREE, 
HARDEN 


GEORGE H. R 
CHRISTOPHER W. 

Township C committee. 
8350,000 
CITY OF SPOKANE 
Water-Works, Gold, 6s, 


Dated Jan. ist, 1897. 
Ist, 1S9S-1917. 








Due Jan. 


For Investors and Trustees desiring a permanent 
municipal investment of undoubted security, pay- 
able in GOLD, these securities offer the best returns 
consistet with absolute safety. 

Descriptive list and prices on application. Inter, 
views and correspondence invited. 

A. C, FROST & COMPANY, 
108-110 La Salle Street, Chicago. 





‘ust 1, 


INVESTMENTS. 
8S56,300 


Neptune Township,N.dJ. 
5 SCHOOL BONDS. 


JUNE 21, 1897. 

The Board of Education of Neptune Township, 
Monmouth County, N. J., will receive bids untii 11 
A M., July 10, 1897, at the Associaticn Building, 
Ocean Grove, N, J., for the whole or any part of 
$56,300 of five per cent School Bonds of said 
District, as authorize” by the laws of New Jersey 
and approved by the Stute Attorney-General. The 
Board reserves the right to reject any or all bids. 
The accepted bidder or bidders must deposit a cer- 
tified check for two per cent of the amount bid 
witbin two days after notice of acceptance. 

Bonds will be $500 each (one $30) and dated Aug- 
1897, interest payable semi-annually, Febru- 
ary and August. Begin to mature August, 1907, 
$2,500 annually for ten years, $3,000 annually for 
eight years, $3,300 for one year, $4,0' 0 for one year. 
Payable at the Asbury Park and Ocean Grove Bank, 
Asbury Park, N. J., or New York City. Bonds not 
taxable in New Jersey. 

For further particulars address 

HAROLD B. AYRES, 
Chairman Finance Committee, 
Ocean Grove, N. J. 





B335,000 


TRINIDAD, COLORADO, 


5¢ WATER-WORKS BONDS. 


The undersigned will receive sealed bids until July 
28th, 1897, at 7:30 P. M. for an issue of $335,000 
5% Semi-annual 10-i5 year (optional) Water- Works 
Gold Bonds, dated April Ist, 1+97, denominations 
$1,000 each, payable at the First National Bank, New 
York City. Each bid must be accompanied by a cer- 
tified check of 3% of the par value of the bonds bid 
for, the check to be payable to the order of City 
Treasurer, Trinidad, Colorado. 

The right is reserved to reject any and all bids, 
For additional information address 

GEORGE C. BATEMAN, 
City Clerk, Trinidad, Colorado. 


James N. Brown & Co., 


BANKERS 
62 Cedar Street, - - NEW YORK 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 
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INDEX TO STATE ANG CITY DEPARTMENT. CONTINUED. 
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arnes Cu., Mamaroneck, N. Y.. 8 | Moultrie, Ga..... 914 
Fort Scott, Haverlock, Kenton, Ohio 1104, 1149, 1196 | Mount y hey | APP 1104 
Fosston, Miun Helena, Mont... Kentucky.. H. | Mount Mowin IN, ¥ 914 
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Fremont, Ohio.. Hice, Te Kern County, Rockpile M | Mt. Pleasant Twp., Mo.. 1057 
Fulton, | Highland Park. Ky. School District, Cal.... M 8 | Mount Vernon, Mo.. ... 1104 
Fulton School Dist.,Mo. 1195 | Highland T ownship Ms Ke yest. Marinette, Wis Munising, mn, 723, 814, 
Hillsboro, Tex King City Seb. Di Marion Co., O 068, 1013; 1104 
Getne y.8 | Hiram, a Kingston, N Marion, O.... .. 
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Holyoke, Mas O12, 1196 4ake Butler, Fla 860 Sch. Dist., la.... . —_ 1012. Neoga, Ill .... oe 
Gardiner, Me. 912 | Homestead, Pa -967, 1012 Lake Co., Minn 1104 | Martin, Tenn.. .861, 9 Neptune Twp, 
Garfield Co., K 1149 | Hopkinsville, Ky 768 Lakeland, Fla 1196 sore’ 1057 | Nevada Co 
Gaston Co., N. C.. 1056 | Houston, Tex....... 9 Lancaster, Ohio. 119% | Marysville, Cal. trict, Cal 
Geneva, N.Y... 1103 | Hudson, Mass. ° 5} | Lancaster, Pa.. 860 | Massachusetts.,. Newark, N.. 914, 
Georgetown, - 912 | Hudson, N.Y. Si SO, Ws EP, « cpocve 1056 1196 | Newark Ohio........968, 1057 
Glen Ridge, N.Y. 1056 * Hudson County, N.J ... 76 Lansingburg Un. Free Maury Co., Tenn. 861 New Barbadoes Twp. 
Glens Falls U nion Free Huntingdon, Tenn........ 1012 Sch. Dist. No.1,N. Y.. 1196 | Mayville, N.Y. Sch. District, N.J.1013, 1104 

Sch. Dist., N. Y... 860 | Huntington, C: nn...947, 1012 | Laurel, Md ......... .... 722 1196 | New Bedford, Maas. 7 1013 
Glenville, Ohio. 722 Huntington Sch. Dist. Laurens, 8.C.. 967 | McGregor, Ia... 1057 | New Brighton. Pa...814, 861 
Glenville Village Schoo! We WU .0+6. . seened Lavac a, Co, ,Tex waessene 1056 | McKeesport, Pa 1196 | New Britain, Conn. 1150; 1197 

District, Ohio ..... 912, 1103 | Huntsvil! e, ‘Ala.. oo" i & ener 860 | McMinnville, Tenn 1196 | New Brunswick N.J 723 
Gloucester, Mass ...7€8, Huntsville, Tenn... ae Se | ee 722 | Medford, Mass.. 76, Newburg, N. Y. 1197 

813, 918, 1149 | Huntsville. Tex.. oh Lebanon, __ RS rt 768 , 967,1059 | New CastleC 04, 1197 
Gloversville. N. Y.... R 913 iyde Park, Mass ° 860 Lehighton. Pa.. 722 | Melrose, Mass....... 467, +196 New Castle, Pi 3197 
Glynn Co., Ga...... 1103, 1149 | Hyde Park, Ohbio.....913, 1103 | Leicester, Ma 967 | Mercer Co., N. D. 914, 1°57! New Jersey. 911 
Goldsboro, N.C.. .... 1195 Lenawee x Oey 913 | Meriden, Conn........... 054 > New London 1104 
Grand Forks pnsepent t WOIOMB —oesccccs »- . 1012 Le Roy, N + 913] Meridian, Miss. S61, 1104 | New Mexico..... . .914, 968 

Seb. Dist., D 813 ndiana Co., Pa.....660, 913 | Lillian irrig. Dist. . Wal- Merrimack Covo., H.... 1104) New Orleans, La....914, 1013 

Grand Seabee Col. 768, Indianap. lis. Ind 722, worth, Neb.. Michigan City, Ind.1013, 1057 | Newport. Ky.. ...1107 
913, 1011 | 67. 1056, llu4, 1144, 1196 Lima, ©. inhensen 105¢, 1 149 Middlesex Co., Mass..... 1012 | Newport, Tenn. ... 1150 

Grand Rapids, Mich. lowa City, la .«. 1104 Lincoln, Mass a: oh 814 | Midd/etown, Conn...769, Newton, Mass.... ..723, 
913. 1056, 1103, 1149, 1195 | Irvington. N. a. 1056 Lincoln Park, ill. aves 814 S14, ‘861, 914 861, 914, 968, 1057 
Grapeland Irrigat’ n Dis | Linda V a irrigat. = Middistown School Dis- meee, TEE, cseccansates 1150 

§ Sere 860, 1149 ackson Co., Mich...... 1196 ~ 8 PE 13, 1056 trict No. 1, -1150, 1197 | Newtown, N. Y..723. 861, 

Green Bay, Wis..... .... 1011 ackson, ‘Tenn...... 768 Lisbon, 6 er eo 913 | Midland Co., Mich ...... 723 1150, 1197 
Greensburg, Pa.....1011, Jacksonville, Fla . (860, 1056 Litehfield Twp. High Midland Park, N J..723,1150 Newtown Union School 
1058, 1149 | Jamaica, N. 'Y..722, 768, Sch. Dist., Bits ncwskecad -1196 Milaca, Minn.. 150 Dist. No. !, N. Y.. 814 
Greenport, N. Y..... .... 722 814, 1056, 1104, 1149 Logan, O............ 769 | Milan, Tenn.. 967 | Newtown Un. Free ‘Behe 
Green Spring. O 813 | Jamaica Un. Free Sch. Long island City, N.Y: 8460 | Milford, Del 10 1196 Dist. No. 2, N. Y... 
Greenwood, 8. C... 813 Dist. No 1, N.Y snp BORE BA Ws «5050s ence 17 | Milwaukee, Wis.861, 914, “i013, 1160 
Grimes Co., Tex.... 1056 | Jamestown, N. Y... 748, Los Angeles, Cal... 814, 967, 1013, 1104,115°, 1197 New yout — 814, 1010 
Grundy Co., Mo 1195 | 14, 913 91 1012. 1°58 | Minneapolis, Minn...814 New York, N. Y. 721, 814, 
Jasper Co., Ind...... $14, 1149 Louisville, ey : viene 1196 965. 1013, 1104) $59, on 968, 1013, 1104, 1197 
ackensack, N. J...... 722 Jeaunette Sch. Dist., Pa. 1056) Loveland, Col. ‘ 1149 | Mississippi... . 968 comes Falls. N.Y...... 815 
amilton, Mass........ 913 | Jeflerson City, Mo....... 10546 Loveland, O 769 | Mobile Ala. P 1197 | Niles Sch. Dist.,O...861, 15 
Hamilton, Ohio.......... 913 | Jefferson Co., Ky..... 722 | Lowell, Mass. .£60, 913, 1149 | Modesto, Cal.... 965 | Norfolk Co., Wicsosed 915, 96 




















INVESTMENTS. 
#%14,000 
VILLACE OF 


FAR ROCKAWAY, L. I, 
5« IMPROVEMENT BONDS. 


Notice is hereby given that bonds of One Thou- 
sand Dollars each of tne Village of Far Rockaway, 
to the amount of Fourteen Thousand D>» llars, 
bearing date June 30th, 1897, payable One Thousand 
Dollars each year after the issue thereof until the 
whole sum ts paid, with interest payable semi-annu 
ally at five per cent, issued in pursuance of law 
authorizing the raising of the sum of Fourteen 
Thousand Dollars, in annual instalments, as an extra 
ordinary expenditure for the purpose of and to be ex” 
pended in the improvement, opening and reparation 
of the streets and avenues of the Village of Far Rock- 
away, will be sold by the Trustees of said Village, with 
accrued interest thereon, to the bighest bidder, at 
public sale at the Villa.e Hall, in the Village of Far 
Rockaway, N. Y.,on the 29th day of June, 1897, at 
2°30 o’clock in the afternoon of that day. 

Said bonds cannot be legally sold for less than par 
and accrued interest. 

Dated June 18th, 1897. 

BROCKHOLST L. CARROLL, President. 
WATKIN W. JONES, 
THOMAS LEITCH, 

8. B. ALTIIAUSE, Jr., 

H. G. HEYSON, Village Clerk. 


Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO. 


40 Water Street, Boston. 
7 Nasstu Street, New Vork 


Edward I. Rosenteld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway, New York. 


; Trustees. 











NEW LOANS. 


INVESTMENTS. 








BOND CALL. 
SOUTH DAKOTA. 


PIERRE, 8. D., June 1, 1897. 

Notice is hereby given that the following-described 
Territorial (now State of South Daketa) Bonds are 
called for payment on July Ist, 1897, on and after 
which date interest will cease. 

Issued May Ist, 1883, for the construction of School 
for Deaf Mutes at Sioux Falls, Numbers 1 to 24, both 
inclusive, of $500 each. 

Issued May ist, 1883, forthe construction ef the 
main building of the Dakota University at Vermil- 
lion, Numbers 1 to 60, both inclusive, of $500 each. 

Issued July 1st, 1885, for completing the Agricul- 
tural College at Brookings, Numbers 1 to 40, both 
inclusive, of $500 each, 

Issued July ist, 1885, for the construction of 
Dormitory, &c., School for Deaf Mutes, Numbers 1 
to 32, both inclusive, of $500 each. 

Issued July 1st, 1885, for construction of School of 
Mines at Rapid City, Numbers 1 to 20, both inclusive, 
of $500 each. 

The above-described Bonds were issued by the 
Territory of Dakota, and are payable to bearer at 
the Chemical Nationa! Bank in the City of New York. 

KIRK G. PHILLIPS, 
Treasurer of State of South Dakota. 


HIGH-GRADE 
Stete, Municipal, County, School 


BONDS. 


Legal Investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co., 


BANKERS, 


N. W. Cor. 3d & Walnut Sts., 
Cincinnati, Ohio. 


41 and 43 Wall St, and 
47 Exchange Place, N. Y. City. 


LISTS MAILED UPON APPLICATION, 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other bigh-grade in 
vestments. 
BOSTON, MASS., Cleveland, Ohio, 








J uly Investments, 

$100,000 Richmond County, N. Y.,G@. 48, 
100,000 Town of Jamaica, N. Y., G. 4s, 
100,000 Village of Jamaica, N.Y.,G. 4s, 
35,000 Village of Flushing,N. Y.,G.4s, 
15,000 City of Philadelphia, Pa.,314s, 

15,000 City of Altoona, Pa., 4s, 

50,000 City of Macon, Ga., 4148, 
25,000 Towns’p of So. Orange,N.J.,5s. 
Prices and Full Particulars on Application. 

E.D. SHEPARD & CO., 


BANKERS, 
31 Nassau Street, . ° 


BONDS. 


DETROIT RAILWAY CO. 5s. 
1st Mort. Gold, due Dec, 1, 1924. 


CHICAGO & NORTH WESTERN RY. 
North Western Union 7s, 1st Mort. Gold, due 


June 1, 1917. 
Menominee Extension 7s, 1st Mort. Gold, due 


June 1, 1911. 


LAKE SHORE & MICH. SO. RY. 
Kalamazoo & i Pigeon 5s, lst Mort. Gold» 
guar., due Jan. 1, 1940. 


MAINE CENRTAL RY. 
Hereford Ry. guar. 4s, lst Mort. due May 1, 1930, 


CITY OF CHELSEA, MASS., 48. 
Due Oct. 1, 1927. 


CITY OF FALL RIVER, MASS., 48. 
Due Jan. 1, 1927. 


COUNTY OF ROCKLAND, N. Y., 58. 
Due Mar. 1, 1906, 


VILLAGE of FAR ROCKAWAY,N. Y., 58. 
(Greater New York), due Jan. 1, 1918, 


Descriptive lists and prices on application. 


C. H. WHITE & CO., 


BANKERS, 
31 NASSAU ST., NEW YORK. 


Blodget, Merritt & Co., 


BANKERS 


New York 











16 Congress Street, Boston. 





7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


STATE CITY & RAILROAD BONDS. 


v 
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Northampton, Mas: 
North Brookfield, Mass. 
North Carolina .... 965, 
North Dakota 
Northfield, N. ¥Y 
Northfield, Vt 
North Hempstead, N 
i Ou 


7/361, 


North Hempste a Sch. 
. No N.Y 
Litehfield 
ét.. DD. 
1057, 


"Hig h 
1057, 


Nyack, N.Y 1105, 


(Cpamiane. ma 723, 
cean City, N. J 
Ogden, Utah os) 101%, 
Ohio 


1105, 
‘ 915, 1159, 
Oil City, Pa 


Okobojo ‘Twp., 5. D. 
Omaha, Neb 
Onancock, Va 
Oneonta Union 
School District 
N.Y . 


Free 
No &. 
S61, 
.. 1057, 

L065, 


Ontario, Cal. 
Ope lousas. La. 
Orange, N.J........- 
Orange, tly x 
Otero Co., Col E 
Ottumwa “Inde pen dent 
Sch. Dist.. ee 
Ottumwa, iow a. 
Owyhee C » bes eo 
Oyster een 
101 3: 105 57, 
Yalestine, Tex 769, 
Palo Alto, Cal 
Park Ridge. N.J...... 
Pasadena, Cal 


861, 
2 


110+ 
¥68 
&15 

1197 

1197 


i037, 1104 


1150 
1108 
1197 


815 
1013 


vii 
1197 


96S 
115 


Philmont, N. po 
Phoenix, A: T. 
Pickens Co. 
Piermont, N. Y. 
Pittsburg Colfax ‘aub- 
Sehool District, Pa... 
Pittsburg, Pa .. ...861, 
Pittsfield, Mass.861, 915, 
38, 1057, 
Pittsford, N. Y... 
Plaintield, Conn,... 
Pleasant Ridge, O........ 
Polk Co., sacecce & 
Port Gibson, Miss..... 
Port Huron, Mich .1058, 
Portland, Me...724, 816, 
1014, 
Portiand, Ore.... er eee 
Port Richmond, Union 
Free School District, 


862, 
1150, 
v a . - 769, 

veSD, 1058. 
Poughkeepsie, N. Y 
Providence, R. L.... 
Punxsutawney, Pa 
Put-in-Bay, Ohio 
Putnam, Fla. .. 


Qn Un. Free 
Sch. Dis. No. 1,N.Y. 
Queens Co., N. Y. ....... 


Queens, N. 
Quincy, Mass........ S16, 


Racine. Wis 
aleigh, N.C... 
Ramsey Co., Minn 
Ransom Co., N. D 
Ravenna Sch. Dis., N 
Reading, Mass...... 
Rea‘ting, Pa ‘ 

Red Lake Co., Mir 
Remington, Ind 


Portsmouth, ¢ rhi. ° 
04 


Portsmouth, 


v6u 

1105 

1958 

.724.1198 
School 
s-seeene Sane 
816, 862, 

£69, 1105, 1108 


Roscoe Un. Sch. Dist., O. 
wabina, Ohio 
Waco, Me 
Saginaw, Mich.... 
Saginaw Union 
District. Mich 
St. Joseph, Mo, 


Salem, N. J.... 

Salinas Cal.. .. 

Salt Lake City, 

Salt Lake Co., 

San Angelo, T 

Sand Beach, } 

Sandersviile, 

san Jacinto & Pleasant 
Valley “ eappeone m Dis 
trict, Cal 

San Leandr », Cal 

Santa Barbara Cal.. 

Santa Monica, Cal. 

Sault Ste. Marie, ot he. 

1108, 1 
Sayre, Pa 


Scotland Co., Mo,...1014, 
Scranton, Pa. 

Seattle, Wash...72 
Sedalia, Mo. 


Sharon, "lees 

Sharon Springs, N.Y.915, 
Sherman, Tex estes 
Sherwood, O 

Silver Creek, N. ¥ 
Somerville, Mass.. 

915, 1058, pt 05, 
Somerville, Tenn........ 
South Bend, Ind 
South Carolina 
South, Dakota ee 
Southern Pines, N.C .. 
South Hadley Fills, 

Mass... 





| Vicksburg, 


Stoneham, Mase. 1152 
Suffolk Co., N.Y ° 1199 
Summerv ille, Ges ccs 724 
Summit, N.J 5 
Superior, Wis 
Syracuse, N. if 6. 
69. 1014, 


r[omeqe. Pa.. 

arrytown U nion Free 
Sch. Dis. No.1, N. 
Taunton, Mass 

Taylor, Pa .. © see 
Tecumseh, O. T....... 
Tennessee .. 

a momaston. : 
Timmonsvil e, 5. ¢ 
Tiverton. R. 


| Toledo, O 


Tompkinsville, 
Tonawanda, N. ‘ ° 
Tonawanda Union Free 
Sch. Dist. No. “se zs 
Tottenville, N.Y. 
Trinidad, Col. 
fropico Sch, Dist., ¢ i 
THTEMEG, FO cccoccsesccs a 
Tnion Co., > a ' 916 
i mion, &. C. ..0..0..774, 
Unionville, Mo..... 
Utica, eseees © 


yu Wert Co., O 
ernon, Ind 
Mich... 


110% 
Si7 


1106 


Vietor. Col 
Vincennes, Ind. 
W abash, Ind ....1058, 
abaunsee Co., Kan. 
Wallingford ¢ ‘entral Seh. 
Dist., Conn 


Waltham, Mass.863, 916, 
1015, 


. 1058, 


‘ 70, 
3 | Westchester Co., N. Y., 


| Westfield, 


| Westmoreland Co., 


1055 | 


Waterloo, Iowa. 
Waterloo, N 
Watertown, N 
Waterville, Me ... + 
Waterville, Minn.. 


Wausau, Wis 
Wauseon, i 


Ww aynet ‘oO. 


1015 x 

West Chester, Pa. 1018, 
10, 
West Des Moines Se how ~ 

District, La 
Westerly. _ Raunadod 
Westfield, a 
Westfield, J coos cee 
N. Y - 
West Mansfield, Ohio. 
Pa.: 
West Point, Miss ° 
West Spring gtie id, Mass . 
Wheeling 44 


| Whitefield, 


White x Ie ~% School Dis 
- trict, 
White asi de G 30. Sch. TD. 
No. 21, I 58, 
Whitestone, ‘ 
58, 1153, 
White Sulphur Springs, 
ont. - 771, 81 
Wil iwood, N. 
Wilkes Barre, 
Wilmington, 


J. 

Pa’ 

Del.. 

lt . 1106, 5153. 

Winnebago c dl School 
District, Minn, 2%, 

Ww inthrop, Mass.. 

Wolfboro, N. 

Wood Co., Ohio 

Woonsocket, R.I.. 


Rensselaer Co. 


Passaic Co., N. J.. 
J Richmond Co. 


Passaic, N. 
Patchogue, N. 
Paulding Co. 
Pawtucket. tt. i 
Peabody, Mass 
Pelham Manor, N. Y. 
Pennsylvanis 
Pensauken, 
Pemeauken 

Dist., J. . 
Perth hekee N.J 
Philadelphia, Pa. 

76¥, 911, 965, 


Richmond Hin, i. Be 
, 15, 

Ridgeway & “shelby 

Free 3. No 

770, 915. 

Rockbridge Co., 
Rockland, 
Rockport, Me.. iia 
Rocky Rive r Special 

Dist., oe 


7 ao 


7 
i102; 


¥ % 4A 


Southington. Conn. 
South Orange Twp. Sch: 
Dist.. N. J. ils 09 | Warren, 
724, South Park, Ul. essen ae 
i058; { South Portiand, Me ; 
Un. Southport School Dis- 1’, Or 
trict No. 4, N, Y... 916, 
Spartanburg School Dis- 
trict, 
gochane, Ww ash ..770, 
Springtield, O .725, 1106, 
Springville. N. Y. 
Staunton, Va...817, 1058, J 
Stockton, N. J. 969, 1105, 


, 1105: 


Se “h. 
86 





| Warren Co., 
Warren, Mase easersen 
Oo. 1058 1058, 1153, 
>| Warren Sch. 
Ww — Sch, Dist. 


w eabimasen Cc ounty. Ga. 
Washington, Pa...916 


Washington rue » 

Waterford, N. ¥ 

862 | Waterford U align 
Sch. Dist. N.Y 


GOR <ennece sha idor 


Worcester, Mass... 


Dist., Ohio. 115! 


303, 1015 
1015 


Wyandot Co, Ohio 971, 
58. 


Y¥ anton. Pa 

onkers, N. Y.. 

York City Se hool Dis- 

trict, Pa.....1016, 105%, 

York a BBO. occ ccces vee 

York, 

Youngstown. 0.725, ori, 
110 


1106 
3199 
803 


No. 





‘916, 970 





INVESTMENTS. 





NEW LOAN 
S240,000 
CITY OF 
Los Angeles, Calif., 4s. 


PRICE ON APPLICATION, 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
115 Dearborn *+. 2 Wall St. 


INVESTMENTS. 


$155,000 
Territory of New Mexico 5s, 


and controlled by act of the United 
States Congress. Population, 200,000. Assessed 
value, $41,140.82, Debt less than’ per cent. We 
regard equally strong as bonds of the Government. 


DUE 10-20 AND 20-30 YEARS. 
Price and particulars upon application. 
MASON, LEWIS & CO., 
RANKERS, 


BOSTON: Worthington Bldg.. 31 State St, 
CHICAGO: 171 La Salle St 


N. W. HARRIS & CO., 


BANKERS, 


Issued under 








ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


City of Newark, N. J., 4s, 
Hudson County, N. J., Gold 4s. 
Price and Particulars on Application. 
E. H. ROLLINS & SONS, 

19 MILK STREET. 
BOSTON, - . - . 


SAFE INVESTMENTS. 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superier Street, Cleveland O. 


MASS, 


31 NASSAU ST. (Bank of Commerce Bldg.), 
Government AND 
Municipal Bonds, 


OFFER: 
Massach’ts, 36 & 3s, Cleveland 4s, 
New York 3s, Chicago 4s, 
New York City 3s, KavusasCity,Mo ,4}s, 
Newburgh 3s, Quincy, Ul., 4%s, 
Cambridge 4s, Portland, Ore., 5s. 





EDWARD C. JONESCO. 


GOVERNMENT, 
UNICIPAL, 
STREET RAILWAY, 


BONDS. 


1 NASSAU STREET. 
NEW YORK, 


421 CHESTNUT sTREET, 
PHILADELPHIA. 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. _ 





2 WALL STREET, NEW YORK, 





MISCELLANEOUS. 
1850. 1897. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 

All policies now issued by this Company 
contain the following clauses: 

**After one year from the date of issue, 
the liability of the Company under this- 
policy shall not be disputed.”’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory proofs have 
been received. 

Active and Successful - Agents, wishing to 
represent this Company, may communt- 
cate with the President, at the Home 
Office, 261 Broadway, New York. 








OFFICERS: 
FAL H. BURFORD 


RALEIGH 
WHEELWRIGHT 
WILLIAM T. STANDE 
ARTHUR C, PERRY 
JOHN P. MUNN..... ... 


President 


GEO. G. WIL TL, LAMS.. 

oun J. TUCKER . u 
PERKINS, JR Pres. Imp. & Traders’ Ls Br 

Tames R. PLUM ° ather 








Engineers, 


F. J. Picard, 
CONSULTING ENGINEER 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Properties: 


REFERENCES SENT. 
Jos. Osgood, 
M. AM. SOC. C. H., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction. 














Second-Hand Set of Chronicle Volumes, from 
1866 to 1895, for sale. 


WILLIAM B. DANA COMPANY, 





7644 Pine Street, New York. 








